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THE NATION’S BUSINESS 





_U.S. Money Welcome 
—On Our Terms 


The Financia] Post’s new estimates of the current proportion 
of foreign capital behind. Canada’s investment program, publish- 
_ ed on page 25, bring an overdue note of reality into discussion of 
this subject. They show that this country is currently relying on 
foreign funds for about one third of our new investment capital, 
and that for the last four years we have depended on foreign 
capital as heavily as we have ever done since the First World 
War. The only comparable period was 1926-29. 

In the light of these facts it is indefensible for Government 
spokesmen to go on repeating the published DBS uverages for 
earlier years as though they applied to the present situation. It 
gives an utterly false picture to say that “in recent years” for- 
eign capital has contributed only 6% of Canadian investment. 

The 6% covers two distinct periods: 1946-49 when the Gov- 


_ TEs cai or 


foreign loans were on such a scale that we exported 
than we imported; and 1950-54, when we have 


Been drawing ever more heavily on private capital from abroad. 


age the two is 


misleading. The impor- 


meaningless and 
At fact is that ever since 1950 our reliance on foreign 
| apa eae until now Canadian savings are 


wy conta 


ocstiane Labatt : 
a corpeeet that it. 


ote ‘But 8 only chance of developing a reasoned attitude 
toward the influx of foreign capital is to start with facts, not with 


_-dilusions. 


Canada a Distinctive Nation 


What ‘should the Canadian attitude be? Surely it must be, 


based on two premises of equal importance. The first is that Can- 
ada, like every developing country, needs both new capital and 
new Eaygowype Unless we can get both, our development will be 
. But the second is that Canada has never been governed 

y by the logic of economics or geography. If it had been, 
axe, would be no Canadian nation. After the long years of strug- 


gle to gain control of our own affairs, to 


establish a distinctive 


nation in northern North America, Canadians will not now tamely 


eliow control of their affairs to be bought by anybody. 


Once these two premises are brought into the open and fully 
atcepted, it is clear that they can be reconciled. It is not impos- 
*sible—our American neighbors being what they are—for Canada 
to continue to employ their capital and yet to accept it only on 
Canadian terms. We owe it both to ourselves and to foreign in- 
vestors to keep on emphasizing that —— is different and 
means to remain different. 

The foreign investor myst be warned that his success in Can- 
ada will depend, in the long run, on his adapting his enterprises 
to Canadian needs and susceptibilities. He must realize that this 
country is still fiercely independent, and that our superficial re- 
semblance to the United States conceals a distinctive character 
which he will have to iearn. If our silence leads American in- 
vestors to suppose that they can treat Canada as a mere annex of 
the United States, it can only lead to future trouble. 

The Government has a clear resporisibility, which it has not 
yet adequately fulfilled, to define and state these fundamental 
Canadian attitudes. It can make a good start by admitting the 
present high degree of our dependence on foreign investment, in- 
stead of trying to conceal it. 


Aim High But Start Now 


ture Minister Gardiner says he would like to see Can- 
ada with 40 million people, half of them living west of the Great 


Lakes. 
Be. 


This is a splendid idea; there’s no harm in aiming high. 
t just ag sensible diplomats aim at peace for the next ten 


rather. eg hpoey “permanent peace,” so the immediate question 


toe Conde th 
grow from 


not 
16 to, 
Talking about 


how to have 40 million population but how to 
, 20 million by 1961 or soon thereafter. 
practical mechanics of attracting and hold- 

right now, or next year, makes more sense than 


a Y { ema how populous and powerful] this country will be 
from now. There isn’t enough talk about the mech- 


sie te 3. 


— 


t at them. 


tains five offices in the U.K. and Ireland, 12 in 


where.intending settlers can get information 
‘the necessary tes{s of fitness. We sould. secure 
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' OTTAWA (Staff)—Top matter 
of concern among ministers and 
officials this week is still the atti- 
tude Canada ought to take toward 
Britain’s plan for joining a Euro- 
pean free trade area. 

The experts of ail interested de- 
partments are busy trying to agree 
on a policy they can recommend 
to Cabinet, knowing that Cabinet 
itself will include many different 
points of view. 

The immediate task is to pre- 
pare some sort of answer which 
can be given to the British Gov- 
ernment by the end of this — 
but it is already clear that Ca 
da’s answer cannot be clear-cut. 
At the present stage, it looks like 
coming out something like this: 

“The U. K, scheme for a Euro- 
pean free trade area will be 
acceptable to Canada: 

(1) IF we can be sure that 
it will really lead to a free trade 
area, and not bog down half- 
way leaving us with nothing but 
a new European preference 
area, which would do Europe no 
real good and would exclude us. 

(2) IF U. K. and Western 
Europe really regard their new 
regional arrangements as a step 
towards greater unity with the 


rest of the Western world and 


not as a new exclusive bloc. 
Some of the current European 





Where Do We Stand 
On U.K. Trade Union? 


No Clear-cut Policy Expected as Ottawa Studies 
Britain’s Proposal To Join Free Trade Area 
In Europe — Two Big Questions Raised 


talk about establishing a “Third 


Force” is not reassuring in either | 


political or economic terms. 


(3) IF we are given some 
assurance that the creation of a 
European free trade area isn’t 
going to mean that discrimina- 
tion against dollar goods be- 
comes permanent.” 


(Canada will urge that it 
should mean even quicker re- 
laxation of quotas against our 
manufactures; but nobody really 
believes that it will.) 


The British request for Com- 
monwealth reactions before the 


| end of the month obviously does 


not mean that the Commonwealth 
has any veto over U. K. plans. 


But the U. K. Government does | 


want to be able to say that it has 
a blessing from the rest of the 
Commonwealth, This may be im- 
portant in U. K, political terms, 
Harold Macmillan has declared 
that if there had to be a choice 
between the Commonwealth and 
Europe, U. K. would stick to the 
Commonwealth economic ties. 
The European free trade plan 
would also require a waiver from 
the signatories of GATT, in order 
to permit the exclusion of agri- 
cultural products, and the U. K. 
wants to be sure of support from 


(Continued on page 3, col, 5) 





Layoff Pay 


By JOHN P. MACLEAN 


OTTAWA (Staff)—How much 
can a worker get paid for not 
working? 


That's ms. question oe aa 
ering the Unemployment Insur- 
ance Commission and a lot of 
other people right now. It’s been 
a cuitiads for discussion for 
| months. cm 

Ic ruled, | 
a Carhdians 
worker can still claim his full un- 
employment jnsurance benefit 
even though he is also drawing up 
to $25 a week from one of the six 
Supplementary Unemployment 
Renefit (layoff pay) plans nego- 
tiated by unions with Canadian 
employers. 

This means that an automobile 
worker (for example) earning 
$90 a week and working just half 


for not working during a lay-off 
period—always assuming-his SUB 
plan is in position to make full 
payments; and also that the work. 
er has sufficient SUB credits. 

. That $55 total consists of $30 
unemployment insurance, plus $25 
a week from SUB. 


If the same worker tried to 
supplement his regular unem- 
ployment insurance benefit by 
working, instead of not working, 


more than $13. Anything above 
that would be deducted from his 
unemployment insurance benefit. 
_A parallel decision of Unem- 
ployment Insurance Commission 
says employers will not be re- 
quired to make contributions to 
the Government’s unemployment 
insurance fund in respect of con- 


the year might draw $55 a week’ 


he wouldn’t be allowed to earn 


Gets Go-Ahead 
But No Blanket Approval 


tributions made to their own SUB 
funds. 

In annourtcing these rulings, 
however, the Commission man- 
aged to make it clear that it 
wasn’t entirely happy, It insisted 
that every new, revised or re- 
newed SUB plan would have to 
be reviewed by it; that a separ- 
ate decision would made on 

in a sig- 


relation to SUB plans, is that the 
employee’s incentive to work 
should be maintained.” 
That was clearly for the record. 
There are actually strong grounds 
(Continued on page 3, col. 1) 
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| Inside | 


‘Bank Loans 





Fail to Take 


THE OLDEST INHABITANT of | 


B.C. cares little for elections 
and politicking, Bruce awe 


GOVERNMENT BUSIN st 
big business. 


EMPLOYEE FRAUD can ruir 
you. The facts, figures .. p. 48 


BY ORDINARY STANDARDS | 
this bank would have been 


out of existence long ago. 
But it’s got 300,000 happy 
accounts 


DOWNTREND IN WOOLENS, 


which has plagued Canadian | 
manufacturers since 1951, ap» 


pears reversed 


PROSPERITY CAN be a killer. 
Our society is moving faster | 
than some of us can keep up 


is | 
But there may | 
be reasons for concern . p. 32 | 


=: Seasonal Rise 


If banking and business thought 
the reins on cash and credit tight 
a few months ago, they are now 
beginning to feel the chafing of 
the bit itself. 

Just how tight is the central 
bank’s hold on credit expansion 
is revealed in the latest figures 
on bank joans. 


In the fall months when bank | 


credit usually expands to take 
‘care of seasonal needs: 

|@ General loans. declined by 
about $16 million; 


risen; 

| @ The banks have been encour- 

aged to hold more short-term 

| government securities and remain 

in a condition of greater liquidity. 
At the beginning of August the 


ee os ceed « ae ‘banks’ ratio of liquid assets to 


| (Continued on page 8, col. 3) 





Investors Eager tor Action 
But Wait tor Some Answers 


Rarely has the market exhibited 
such a “wait and see” attitude as 
in recent sessions. 

Although in two recent days 
prices rebounded sharply from 
the low point established by al- 
most three weeks of sinking mar- 
kets, the recovery has quickly 
run out of steam. 


“Buyers are still as scarce as 
hen’s teeth,” head of Canadian 
operations of a large international 
investment house told The Finan- 
cial Post this week. 

“There’s lots of money around 
and it could start flowing into the 
market again in a huge flood but 
before it does investors want to 
be a whole lot clearer on several 
major points.” 

- Here in order of importance is 
fie investment house officials 
rank these. all-important ques- 
tions: 

—Just how seriously will the 
tight money policy affect the 
whole future corporate earnings 
picture; the market attractive- 
néss of common stocks? 


—What.will be the next party 
in power in U, 5. and dent 
closely will it llow it’s pre- 
election policy promises? 

—Canh the current Suez Canal 
crisis be. successfully resolved 


around the international bar- 
gaining table and if so what 





Consumers’ Big Contract 


To Keep Gas Competitive 


By W. L. DACK 


The 20-year natural gas con- 
tract recently concluded between 
Trans-Canada Pipe Lines and 
Consumers’ Gas Co., Toronto, is 
the largest Canadian gas contract 
signed to date. 


It terminates two years of con- 
tract* negotiations between the 
two companies. The contract — 
absolutely necessary in Trans- 
Canada’s plan to finance construc- 
tion of the all-Canada line on 
domestic sales alone — involves 
sales of up to 165 million cu. ft. 
of gas daily to Consumers’ in the 
fifth year of cortract operation. 





Consumers’ Gas decision to con- 
siderably expand its jgas require- 
ments above what it requested in 





earlier stage of contract negotia- 
tions enabled the company to ob- 
tain Western Canadian gas at 
terms fully competitive with gas 
now being received from Texas 
and Louisiana. 

Officials of both companies are 
loath to talk prices involved'in 
the contract. Because of the com- 
plicated nature of the contract 
and the various market cate- 
gories involved, they claim it is 
virtually impossible to arrive at 
a representative average cost 
price for city gate Western Can- 
ada gas. 

Only figure given in the official 
release is a volume of 165 million 
cu, ft. in the 5th year of the con- 
tract. In the same year gross 

(Continued on page 8, col. 5) 


settlement clauses? 


next six months. 

Although the tighter money has 
injected a big new uncertainty in 
any future appraisal of the mar- 
ket and in time its effect could 
curtail individua] and corporate 
spending programs, and reduce 

(Continued on page 3, col. 3) 





® Prevailing interest rates have | 





/ will be the significance of the' 


Few genuine fears exist over. 
the trend of business over the) 





Food Jumbos Jump 


Into Trade Stamps 


Dominion, Loblaws, 


Steinberg’s ‘Reluctantly’ 


Join Trading Stamp Parade; All Three Say 
It's Unwelcome But Forced On Them 


By RODNEY TOUCHE 


The coast-to-coast spread in Canada of the controversial re- 
tailing gimmick, the trading stamp, is gathering speed. 
Three major supermarket chains backed reluctantly into the 


40 stores in the Ottawa district. 
The three: 


business this week. They introduced giveaway stamps into some 


Dominion Stores Ltd., Toronto, and its subsidiary Thrift 


Stores Ltd. 


Loblaw Groceterias Co. Ltd., 


Steinberg’s Ltd., Montreal. 


Toronto. 


Officials of the three chains admit that the stamps are being 
introduced to counter existing trading stamp plans in the Ottawa 
valley. Steinberg’s says it was hit by the scheme introduced last 


May by the 95 stores of the 


Independent Grocers Alliance. 


Dominion says in effect: “Where Steinberg’s has stamps, so will 


” 


we. 
merchandising device. 


All three chains deny that the stamps are a welcome 


But behind the pained expressions may be a readiness te 
pounce. The organizations set up to administer stamp plans ap- 
pear to some observers to be over-elaborate for use only in Otta- 


wa, 


Steinberg’s, after carrying out a survey of stamp operations 
in the U.S., has set up a company known as TNT Stamps Ltd. It 


will administer the stamp plan 


Steinberg’s 47-store chain. 


in the three Ottawa stores of 


The stamp plan used in Dominion Stores and Loblaws will 
operate through a new Toronto company known as the Blue Chip 
Stamp Co. of Canada. It is believed that both chains have a share 
in the company, which has obtained the right to use the name of 





Capital Grant to Colleges 


By LESLIE WILSON 


Ontario Government officials 
are working on a 10-year program 
of capital assistance to the prov- 
ince’s universities and technical 
institutes. 


The aim: To boost greatly the 
output of engineers and tech- 
nicians. 


The Ontario eciadieeeatioon will 


run. million to mil 
on of an estimated $85 million 
capital expansion program, 


At least part of the program — 
“a five-year plan” — will be pre- 
sented to the Legislature for en- 
dorsement in January. 

The program may be looked 
upon as a “pilot scheme” by other 
provincial governments. 

The plans are based on. these 
assumptions: 

@® About $25 million will be 
needed for Ontario university ex- 
pansion in the five years ending 
1960 and another $60 million in 
the five years after that. (Latest 
value figure, 1952, for Ontario 
university plant and equipment is 
$70.7 million.) 

® Provincial contribution—which 
has been running over 40% of 
universities’ current income — 
will have to be on a “very sub- 
stantial” scale. “The Province 
will have to spend very much 
greater sums on new university 
facilities than it has in the past,” 
The Financial Post was told. 

® Existing facilities will be op- 
erated, wherever possible, for an 
8 a.m.—6 p.m. day 12 months of 
the year so that more students 
can be accommodated. At present 
most university lecture and lab- 
oratory facilities are vacant more 





than half the time and the uni-/ 





ARMY IS BAFFLED by slight 


vertising, It’s the only service 

that has had a net gain this 

year. None of the three have 

immediate hopes of rising to 

quotas totaling 120,000 all ranks. 
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A QUOTE WORTH noting: “The 
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using up new hom: 
they’re built. 


NEWLY-FORMED Iiidustrial 
Foundation on Edjication, out- 
come of last month|s conference 
at St. Andrews, N./3., will issue 
report shortly on| what could 
be done about shoritage of engi- 
neers andtechnidians. One 
likely suggestion: |Public rela- 
tions campaign to khieep problem 





PORTENTS 


as fast as CANADIAN LUMBER and con- 
struction 


materials sales in the 
U. 8S. will benefit from upcom- 
ing liberalization of “Buy- 
American Act” which limits 
type of goods which U. 8S. Gov- 
ernment agencies may purchase 
abroad. The act has been tight- 
ened and relaxed several times 
in 15 years; this time it will be 
relaxed despite growing JU. S. 
protectionism. 


before public mind until indus- OTTAWA IS the international 





this 


land-U. §S. troubles, Iceland is 
sore because (a) U. S. troops 
aren't rotated frequently, (b) 
U. S. pay is upsetting the econ- 
omy. Fear here is that if Ice- 
land insists U. S. troops leave, 
Russia will pop up with offers 


But the definitions are compli- 
cated and U. S. producers will 
spark plenty of court fireworks 
before applications of the defi- 
nitions are settled. 

” * ” 


ALARMED BY SKYROCKETING 
sales of “tranquilizer” pills, 


all? If so, how? Are there habit- 
forming effects? U. S. talks 
about a five-year research pro- 
ject; Canada hopes for a quicker 
answer. 


TOURIST INDUSTRY across the 


quarter under way, business is 
down about 2% on last year’s 
$600 million total. Lack of ad- 





versity year extends eight or nine 
months. 
The Universities 

Ontario has seven general uni- 
versities: Queen’s, Kingston; Me- 
Master, Hamilton; Carleton Col- 
lege, Ottawa; Assumption, Wind- 
sor; the Universities of Toronto, 
Ottawa and Western Ontario, 
London, plus the Ontario College 


of Art, Toronto. it haokiaee oa 
cultural 


colleges 

nical institutes. ager soe 
plans would affect primarily the 
facilities of the seven general 
universities and. might affect 
those of the technical institutes. 

In charge of formulating the 
plans is Provincial Treasurer 
Dana Porter, working in co- 
operation with Education Min- 
ister Dr. W. J. Dunlop. 3 

The idea of bringing about a 
major expansion of Ontario uni- 
versities is not a new one in the 
minds of provincial government 
officials — the first steps in that 
direction were taken four years 
ago — but the urgent necessity of 

(Continued on page 8, col. 2) 





ia U.S. stamp company set up recently in Los Angeles. 


Ontario Plans $40 Million 


> The Blue Chip Stamp Co. im 


the U.S. was set up by a group 
of nine chains in the area that 
were opposed to the trading 
stamp idea. Its operation is based 
on the view that the community 
would be better off without ans 
plans. 

How far the Canadian counter 
part is likely to follow a similar 
anti-stamp policy cam only be 
judged by the present, unofficial 
intentions of Dominion Stores and, 
Loblaws. Namely: To match 
every trade stamp tactic that 
either Steinberg’s or the IGA 
stores might use. 

Maes 


Steinberg’s 
¥ Sones’, Cite 


increased 
ames Gh dean ie 6 
leon dasa ht tna 
other chains will copy. 
chances that the increased 


le, 
the’ 

The 
costa 


bo 
trip 
that 


Meanwhile Quebee retailers 
are afraid that Steinberg’s Ot- 
tawa move is the thin end of 
the wedge for the province. 
Rumors are rife in Montreal that 
Steinberg’s has plans for a stamp 
—a ee 


” ek elites a the edmmiiy enid 
that although Steinberg’s was 
(Continued on page 8, col. 5) 





“SELECTED GROWTH STOCKS 


Index of Performance 
Compared With General Stock Market indices 
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For review of growth stocks , see p. 37 





Stock Market Highlights 





Industrials 


Canadian industrial stocks briefly turn around into firmer ground 
after a seven-week slump. However, the recovery doesn’t last, with 


Manager of the MacNab investment account reports addition of 
Falconbridge Nickel common to the portfolio, increased holdings in 
four other issues and sale of all Calgary Power. For the changes, 


see p. 4. 
Mines and Oils 


Mining and oil issues churn briskly with the bulk of public in- 
neers coment is, Se ee For details on some of 


Op stories at reves es 8 


metals show best strength. Major issues swing in line with 
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Tweed Sports Coats 


Our new Fall and Winter 
selections are now ready for 
your inspection. Luxurious 
imported wool tweeds in 
interesting new patterns and 
textures — tailored and detailed 
with thre meticulous care that 

is typical of all garments that 


weer the label 


Custom 


Only at 


EATON'S 
OF CANADA 





tf you have problems in steam supply for processing, power or heating. 
8. & W.'s long experience in boiler construction and application will 
interest both you and your plant engineers. 


Engineering and building boilers that provide dependable and efficient 
steam generation with whatever types and grades of fyels are most 
conveniently and economically available at any place, any time, is an 

with B. & W. So, too, is the intensive research and progress 
towards large scale use of atomic energy as applied to future steam 
generating projects. 


B. & W. engineers, working in concert with the world-wide Babcock 
organizations are in a position to advise on any type or size of steam 
generators. f you have problems of steam supply, see a B. & W. 
eepresentative. 


 BABCOCK-WILCOX and GOLDIE-MeGULLOCH 
LIMITED 
GALT - ONTARIO 
MONT REM. « TORONTO « GALGARY « VANCOUVER 





|“My leading man 
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smart-yet be comfortable” 
- says Polly Bergen 
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Trend of Business 


August exports run 16% abeve year earlier level. Goods shipped 
for sale abroad were valued at $426.7 million, according to 
early estimates. This is just slightly lower than the record- 
setting shipments in May, June and July. Year-to-date ex- 
ports placed at $3,161 million, up 12.6% fron) same period in 
"55. 

Imports during August total $475 million, up 10.6% from the year 
before, though below peaks of June and July this year. First 
eight months’ imports valued at $3,805 million, over 
greater than in the same months last year. _ : 

Surplus of imports over exports in August smallest for any month 
this year. Import balance was only $48.6 million compared 
with July’s $54.2 million and June’s $63.2 million. Year earlier 
adverse balance was $42.3 million. So far this year, import 
balance is running three times the size of last, year’s. But this 
is no cause for worry say economists who poirit out U.S. capi- 
tal is flowing into Canadian enterprises so heaviiy that pre- 
mium on Canadian dollar is rising in spite of adverse balance 
on import-export trade. 

Living costs decline fractionally between Dinaract and September. 
At the beginning of last month, the Conswner Price Index 
(1949=100) stood at 119.0 compared with) 119.1 a month 
earlier. This leveling is due to seasonally lower food prices— 
and comes after a three-month-long increase in food costs 
which pushed the index to its highest point in over two years 
According to the index, living costs are now almost 2% high- 
er than a year ago. 

Wholesale prices continue upward climb. In August the whole- 
sale price index—with 1939=100—reacheii 227.0. This is 
0.2% higher than @ month before, 3.3% above year earlier 
levels, the end result of a ten-month long climb. Most recent 
increase largely due to advancing prices for iron and steel 
products. Smaller increases also reported in prices of textiles, 
animal] products, aluminum ingot, silver and tin. These out- 
weighed decreases in chemicals, vegetable products and wood 
products. 


Farm product prices slip in first three weeks of September. By 
Sept. 21, prices at terminal markets were 1.7% lower than at 
Aug. 31. Most of drop comes from lower prices for field prod- 
ucts. These were off 3.6% with further declines in eastern 
oats and potatoes offsetting a rise in rye, western hay and 
flax. Animal product prices also fell: Down 0.5% in this per- 
iod due to lower prices for poultry, steers, lambs and milk. 

Production gains continue in copper, nickel and zinc mines. Pri- 
mary copper output in July reached 31,098 tons, 17.4% higher 
than a year earlier bringing first seven-month increase to 
12.4%. July production of nickel came to 15,125 tons, up 4.1% 
from a year before, pushing cumulative output 1.6% ahead. 
Some 36,987 tons of zinc were: produced this July — 10.5% 
more than a year before—bringing first seven-month gain to 
3.4%. 


Why the food chains count on large-scale turnover. Net profits 
after taxes last year in the grocery chains came:to 0.82% of 
net sales, down from 0.95% two years earlier. Gross profits 
were 16.0% of net sales as against 14.9% in ’53. Total oper- 
ating expenses were 15.3%, up from 13.8%, with salaries at 
8.7% accounting for the largest part of all expenses. 

Final figures for Canadian refinery throughput in ’55 show that 
214 million bbls. of petroleum products were produced, over 
34% more than during the year before. Receipts of crude from 
domestic sources totaled 105 million bbls, (+13.2%) while 
imported crude amounted to 86.7 million bbls. (-+-12.9%), 
most of it coming from Venezuela. Major product was motor 
gasoline: 75.6 million bbls., 9.7% more than a year earlier. 

A look at what’s imported. These were the leading imports in the 
first. half of this year together with gains from similar per- 
iod in 55: Non-farm machinery $309 million (+49%); auto 
parts $157 million (-+9.1%); farm implements $134 million 
(+51.5%); rolling mill products $120 million (-+138%); 
crude petroleum $119. million (-+-11%); autos $119 million 
(-+-122%); engines and boilers $68 million (-+-11.5%). 


Latess 
Week 





Week Month Year 
Ago Age .§ Ago 


+13.0% .* 1% +54% 
98,037 89,069 
62,880 60'561 
35,157 33,298 
1,650 1,577 1,581 
13,644 13,817 13,279 
749 815 781 
4,706 4,781 
1,437 1,528 
3,617 1,384 
1,198 1,020 
23.7 


6,002 
5,291 
441 


2,393 


Department store sales, % ch. from 
year earlier 
totals eeeeeseeeecne (cars) 
Eastern Canada ....ssece. (Cars) 
Western Canada coves (Cars) 
Iron & steel (mfd.) ...... (cars) 
-» (Cars) 
Base* metals (cars) 
Lumber, timber, plywood (cars) 
Cement 
Passenger car = oes 
Truck production 
Bus. failures, 4-wk. moving av. (no.) 
Chartered Bank 
Personal savings .... ($ millions) 
Loans outstanding .. ($ millions) 
N.H.A, mtge. holdings ($ millions) 
on, of Canada holdings of | 
Securities ($ millions) 
. ($ millions) 1,032 
. ($ millions) ‘ 1,332 
($ millions) 12 
Canadian dollars (U.S. cents aver.) 102.184 
ind 460.33 
4.66% 


725 
833 


96,305 
62,548 
33.757 


ron $ 
+ Last week's data, latest available. 


Facts by the Month 


One Twe One 
Meath Menths Year 


Previeus Previeus Previous 
WHAT WE PRODUCE— 


Tetal nendurable geods (Index) . 
Food & bev. (Index) 
Textiles 
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W. Const eaten ($000) . 
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26% | 


.-|D. W. Ambridge, president and 





Duncan, Deeks 


View Education ‘ 


James S. Duncan, Canadian in- 
dustrialist and member of the 
board of the recently-formed In- 
dustrial Foundation on Education. | 
and S. H. Deeks, executive direc- | 
tor, will leave shortly on the first 
of a series of tours to explore the 
most feasible approach toward 
establishment of an advisory 
committee for the advancement 
of education in Canada. 


The two members of the Dun- 
can Educational Survey Commit- 
tee will visit Montreal, Quebec 
and Washington where they will 
call on educational authorities. 
The committee was created last 
month at the St. Andrews, N.B., 
conference on eigineering, scien- 
tific and technical manpower. 


Members are Duncan, chair- 
man; Deeks, executive secretary; 


general manager, Abitibi Power 
and Paper Co.; Dr. G. Edward 
Hall, president, University of 
Western Ontario; Gordon Cush- 
ing, executive vice - president, 
Canadian Labor Congress; George 
Demers, past president, Dominion 
Council of Professional Engineers; 
and Dr. C. J, Mackenzie, presi- 
dent, Atomic Energy Control 
Board 


Duncan an: “eeks recently 
spent several days in New York, 
where they talked with represen- 
tatives of U.S. Manpower Confer- 
ence on pitfalls encountered in 





U.S. attempts to solve manpower 
shortages. 
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Make sure you have 
the right equipment... 


. and the best woy 

te make sure is to visit 
Simpson's Sporting Goods 
Department. The assistants 
there will take pleasure in 
advising you on the best 
hunting equipment to suit your 
plans and your pocket. 

Pay Simpson's a visit 

before the shooting starts! 


Sept 


Sporting Goods — Street Moor 
Dept. 469 


SIMPSON'S STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, REGINA AND HALIFAX. 





French Ph May 


Help 


Ease Shortage of Skillpower 


April 1 delivery of a bright, young | 
technician or two? 


you are. That’s why it has signed | 
an agreement with France. 


prentices of each country can go 
overseas for up to 18 months to 
trade their special skills for a 
chance to see how the other guy 
lives. 

The French Embassy told The 
Financial Post that France has, 
among others, good electronics 


and building technicians who) 


would be willing to come. 

The technicians can’t come be- 
tween Nov. 1 and April 1. The 
Government's “tap theory” of 
immigration (FP, Sept. 8) is still 

in effect. 

” Details of the plan: 

—Age limit for the technicians 
will be 30. Either sex eligible. 

Work permits will be for one 
year but can be extended six 
months. And you may even be 
able to keep your technician. 


OTTAWA (Staff)—lInterested in | 


The Federal Government thinks | 








—Just 25 will be admitted to 
each country in the 12 months 
Oct. 4. This number will be 
upped to 50 in the second year, 
75 in the third year and 100 in 


| succeeding years. 
Gist of the deal: Graduate ap- | 


—Pay and working conditions 
must be the same as for regular 
employees. 

—Social security legislation of 
the host country will apply. 

Here’s how you hire your tech- 
nician: 

l. Have your talent scout in 
France line up suitable people. 

2. Apply to National Employ- 
ment Service, Unemployment In- 
surance Commission. (Executive 
director igs Leo J. Curry, No. 5 
Temporary Building, 520 Preston 
Street, Ottawa.) NES will win- 
now the applications it gets from 
France, help you and a suitable 


technician get together on terms.. 


3. Write to the French em- 
bassy in Ottawa, ask it to pick 
someone for you. The embassy 
will be. glad to; France is push- 
ing the plan. . 


CANADA’S FIRST BANK 


WY BANK — 


TO 2 MILLION CANADIANS 





Bank or MonTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1640 














PO, SD, A Ah Sh: EME 


THIS MAN IS 


He Is your trust officer. Administration Is his bustness. 


He is part of an organization of specialists experienced 


In settling estates, administering trusts and managing 


property efficiently and economically. His long 


experience in finance, accounting, investments and 


tax matters can be of help to you in 


planning your estate. 


You are invited to discuss with this man the many ways in 


which a trust company can serve you in safeguarding 


your assets and protecting your family. 
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Where Do We Stand 
Qn U.K. Trade Union? 


’ 


| Suez crisis, which has left many 
people in France, and also in the 
'U. K.. with the feeling that the 
United States has let them down. 

A very significant, and possibly 
sinister, sign of the times, they 
| think, was Chancellor Adenauer’s 
recent Hamburg speech, For the 
‘first time Dr. Adenauer urged 
Western Europe to get out from 
under the “patronage of the 
United States.” 
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VS POPP LEE, 


Soviet 
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STETSON 
Shaped-lo-wear' halt 


The grandest advance in hat-making 
in years—and it makes Aat-buying a 
leasure! Stetson “Shaped-to-wear™ 
nes are made completely ready to 
wear at the factory. you have to do 
is select your style-favourite and wear 
it—proudly—out of the store! 


VANT2 
OAK 


* E730 


(Continued from page 1) 
the Commonwealth countries in 
GATT. 

Among the -many questions 
which are causing concern here, | 
these stand out as the key. ones:— 

What is the chance of ever 
achieving the European free 

trade area, and not merely a 
new preference area? 

The U: K. plan envisages a 
period of 10 or 12 years with 
tariffs and quotas between the 
Europeans being cut on a mathe-| 
matically rigid basis. If the ten-| 
year period is accepted, then all 
the participants in the free trade 
area would reduce each tariff and 
each quota by one-tenth each 
yéar, unti] at the end of the 
tenth year none would be left) : 
between them. | P re st q e 

Peter Thorneycroft, the presi- | 


dent of the Board of Trade, | pe 
aiid in insisting ‘that ‘the | Office Space 
140,000 sq. ft. 


Stetson prices: 
7 $9.95, $11.95, $15 and up. 


on ee ee et ee eee 
2% 











U. K. would accept only the most. 
rigid schedule of this kind: that 
the cuts must be predetermined | 
and must be made relentlessly 
on time. 


: age | = Is Eurepean integration, as 
: ME be BYE ie bo ae se now planned, really a break- 
% i, PE SOR a : away from U. S, ties? 

Ottawa’s most authoritative di- 
plomats are disturbed by signs 
that the new drive for European 
integration derives from increas- 
ing impatience with the United 
States. It is, they think, not mere 
accident that it coincides with the 
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Look For it Here 


oe ees October 13, 1956 
of Toronto; Ronald A. McEachern, editor, The Financial Post, and BEOVEAD FEASUEES 
director, Maclean-Hunter Publishing Co.; Roy G. Peers, director, 
The Warnock Hersey Co, and several other corporations, including 
an international commodity company; P. P. Daigle, vice-president, 
Daigle & Paul Ltd, (retail lumber merchants) ; P. N. Thomson, vice- 
president, Nesbitt Thomson Co. 

Not in the photo: William J. Miller, president, Montreal Loco- 
motive Co.; R. D. Scott, superintendent of foreign business, Imperial 


Eight Canadian ‘business and professional men are now traveling 
around Russia, They arrived in Moscow the past weekend, and are 
visiting a wide variety of officials and industries. They are visiting 
the Soviet as private individuals and will attend a conference which 
fs being held in Moscow by a group of U. S. business executives. 

Six of the Canadians are shown (above) boarding a Moscow- 
bound airliner in New York. They are (left to right): W. Harold 
mea, president, Canadian Oil Cos., and director, Bank of Nova Scotia; 
Dr. A. D. T. Purdy, professor of obstetrics and gynecology, University _ Bank. 


| Layoff Pay Gets Go-Ahead_ 
But No Blanket Approval 


| Located in the heart of Toronto — corner Bloor at Jarvis St. 


nee fee. Note these Luxurious Features .. . | 


What's New ... 
Autotroni¢ elevators 
Permanent daylight on 4 sides 
Carrier All-Weather Air-Conditioning 
Complete washroom facilities on every floor 
2 Level underground parking 
Complete janitor service 
Prestige location 


Hutchison Writes 13 
Growth Stocks . 37 
Investments . 
Labor Roundup 20 
J. B. MceGeachy 7 
INDUSTRIALS 
G. H. Hees . 
Hiram-W. 
Ind. Accept. 
Inv. D.S 





a 


into account lists: Bonuses or 
gratuities paid for past services, 
relief grants in cash or kind, ‘pen- 
sions (disability, military, old age, 
retirement), permanent work- 
men’s compensation, sickness‘and 
digability insurance plan pay- 
ments, investment income, holi- 
day pay, or earnings of less than | > 


Merc. Bank ey 
‘Mont. Cottons . 


C.P.A. 
Cdn. West. .... 
Champ. M.F. ..., 

| 














St. Regis P. ... 
Sask. Power .. 
Steve *K. 


(Continued from page 1) 
for believing that the Unemploy- 
ment Insurance Commission will 
go for any SUB plans that 
ve benefits higher than $25 a 
necessary, it mightyeven 
for federal legislation to limit 


then regular unemployment 
payments would have 


again: Are the companies’ con- 
wibutions to the SUB fund really 


The whole question arose this 
month because payments under 
the first SUB plans were liable 

be made after Pct. 1. 

keep the record straight, 

ien’t actually a guaranteed 

annual wage, though often called 
by labor. 

bout 42,000 workers are mem- 

unions which have nego- 

SUB with employers. Most 

the powerful international 














union, United Automobile, Air- 
craft and Agricultural Implement 
Workers of America (UAW), 


There are 5.9 million workers 
in the whole Canadian labor 
force. 


The Commission considered SUB 
plans of six companies. The six: 
General Motors, Ford, Massey- 
Harris - Ferguson, Electric Auto- 
Lite of Sarnia, Continental Can, 
Colville Industries Ltd. of Chat- 
ham, Ont. 

SUB Plans 


Plans of all are similar, The 
main points: 

—The fund is established un- 
der an independent trustee. 

—Companies alone contribute 
to the fund, The contribution is 
generally Se for each hr. of 
work. . 

—Worker eligibility is on ‘a 
weekly basis, predicated on lay- 
off plus receipt of unemployment 
insurance (unless the employee 
isn’t eligible for unemployment 
insurance). 

—Company employees have no 
vested intefest in the fund’s as- 
sets. 

—The company agrees that it 
won't consider SUB payments 
(after they’re paid) as wages. 

—Workers getting SUB pay- 
ments aren’t employées because 
of that fact. 

Big point is that SUB was ne- 
gotiated, both companies and un- 
ions agreed, on the basis, that 
money involved wasn’t wages— 
from either management or labor 





was fihed t0 the brim. Some prospects were “hot” but 
some put wp a battle. But Sam was a hustler, se “het 
ex not”, each call had to count. 


Mew Sam had a “pitch” 
“herd sell”. To make 


packed with 
it remembered 


end “olinch” every sale, he favoured his 


prospects with a gift 


business-minded executives and 








point of view. 

Management contended its pay- 
ments were an expense, Labor 
contended its receipts were a sort 
of fringe benefit, not earnings. 

The Commission agreed after 
hearing briefs by both, sides that: 

1. SUB payments to workers 


-were not “earnings.” 


_2, Companies’ payments to SUB 
funds' are an expense, but not an 
expense similar to earnings, This 


for a percentage of their SUB 
contributions for the unemploy- 
ment insurance fund; but can de- 
duct them from taxable income. 

The Commission also warned 
that SUB plans will be dealt with 
individually; and that all SUB 
plans, including those six ruled 
on, must be approved when the 
contracts concerned are renewed, 
and/or when the SUB item is 
modified. 

Here’s how labor and business 
split on the question of a work- 
er’s eligibility for unemployment 
insurance after getting SUB pay- 
mente. 

The Canadian Manufacturers’ 
Association put the argument this 
way: 

SUB payments are more like 
“retirement leave credits” than 
“bonuses for past services.” 

The distinction ig important. 
Under Section 172 of the Regula- 
tiong under the Unemployment 
Insurance Act. there are two 
parts: One for categories of pay- 
ments to-be taken into considera- 
tion when unemployment insur- 
ance is paid, one category not to 
be considered. 

The category to be taken into 
account lists: Retirement leave 
credits, wages in lieu of notice, 
reserve army pay at camp (for 
not more than two consecutive 
days), board and lodging, holiday 
pay, workmen’s compensation, for 
temporary disability, and money 
paid to an employee to lure him 
back to work. 

The category not to be taken 


A. 





‘pose of determining contributions 





$1 a week. 

CMA said SUB payments “must 
be regarded as allocable to the 
rendering of past services in ex- 
actly the same way aS unemploy- 
ment insurance benefits are.” 

“If SUB payments aren’t re- 
garded as ‘earnings’,” CMA added, 
“it would give rise to serious ano- 
malies and jeopardize the proper 
functioning of the Unemployment 
Insurance Act.” 

CMA 


ployed worker (who doesn’t have 
SUB in his contract) would be 
penalized if he went out and got 
a job for part of a week, a job 
which netted him a correspond- 
ing $25. 

“If an unemployed worker not 
participating in a SUB plan earn- 
ed $25, some $12 would be deduct- 
ed from his unemployment insur- 
ance benefit because the maxi- 
mum allowable earning under the 
Act is $13. 

“In other words, the man who 
worked to earn the $25 wotld be 
$12 worse off than the man who 
did not work!” 

The Commission ought to think 
of adding more and higher classes 
of unemployment insurance pay- 
ments. 

The Canadian Labor Congress 
declared: 

The Unemployment Insurance 
Act doesn’t define “earnings,” al- 
though it gives the Commission 
power to make regulations defin- 
ing “earnings.” 

The Commission has made a 
definition: “Earnings which are 
taken into account for the pur- 


payable are the total amount of 
the insured person’s remunera- 
tion whether pecuniary, non-pe- 
cuniary or partly pecuniary .. .” 

And, CLC added, remuneration 
“in actual practice doesn’t include 
contributions made by an em- 





earnings potentials, it is difficult 
to see it working any major long- 
term market hardship. 





If inflation is successfully re- 


Investors Eager for Action 
But Wait for Some Answers 


(Continued from page 1) 7 


man and not the big corporations 
are suffering mainly from the 
current credit squeeze. 

Although there 


tinue to show a strong disinclina- 
tion to unload stocks at this time 
despite the uncertainties. Even 


could be some | 


Billiton 


Coldstream .... 


Tor.-Dom. .... 
West Plywood . 

“MINES & OILS 
46 Que. Copper .. 





Wright-Har ... 


12 stories, 12,000 sq. ft. per floor - 





Exclusive 
rental 


agents: 


FARLINGER and LANGER LTD. realtors 


17 DUNDONALD ST., TORONTO 
phone WAlInut 4-6607 





want to shake up your competition? 
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then increase your 
Business Paper 
advertising eo first! 


The best (legal) way to stop your . 
1 Bull 


_ The surest way to accomplish this first step— 
whether your markets or industrial o¢ 


ones. Directly or indirectly, they can uncover 
mony new ultimote-consumer markets too. 


Want to shoke up your competition? — 


These Business Provide 
Papers ; Complete Coverage of 





MAR COUPON FOR PRICES & CATALOGUE 
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is whatiyou gh 


WHEN YOU BUY 





Facts and comment on what's going on in the 
market and rumors behind some of the moves. 


ate 





The big question bothering traders and investors these days is: 
“has the market hit bottom?” 

One key characteristic of the market is that the answer to such 
a question is never known until well after the event. Certainly, 
after some*seven weeks of almost uninterrupted decline, industrial 
issues bounced back strongly. However, the best part of the upward 
drive didn’t last too long. Prices quickly appeared to settle into a 
narrow path with some signs appearing of further easiness. 

The gains that did occur were fairly broad. And the pattern 
that occurred during the slump—the major movements taking place 
in issues considered market leaders—was repeated during the rise. 
Here’s the swing in some of the leaders. 


Latest Se Week's 
Low 


$ 
10542 104% 





| Mote 


by Vincent Egan 


Shareholders of Atlas Steels 
Ltd. will have the chance to 
buy one new common share at 
$20 for each five held. Recent 
market price was $30. Pro- 
ceeds are for current capital 
expansion and to boost work- 
ing capital. Record date is Nov. 
13, rights wl expire Nov. 30. 

Approximately 860,000 shares 
are outstanding. If the rights 
are fully exercised, therefore, 
company would obtain about 
$3,440,000 in new funds. 


* . . 

Oil, too, expects to 
offer rights next month, on the 
basis of one new share for 








Man. Buys 
School District 
Debentures 


WINNIPEG — Twenty - three 
Manitoba school districts which 
attempted to sell 4% % debenture 
issues in the eight months from 
Feb. 1 to Sept. 1, 1956, couldn’t 
get bids in the open market. The 
Provincial Government bought 
all issues with “money from its 
School Land Trust Fund. Total 
purchasés in this time $1,996,000. 

Since i953, the province has 
bought $4,638,000 school district 
debentures with money from the 
fund which originally totalled 
between $6 million and $7 million. 

As an alternative to capital 
grants for schoolbuilding pur- 
poses, the province in 1953 agreed 
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The “card money repro 


duced here was the usual cur 


rency of French Canada in the early 


1700's. These cards, now extremely 
yare, were as good as cash and 
normally redeemed yearly by the 
French Treasury Department, 

Photo courtesy The Roya! niartco Museum. 


CANADA SAVINGS BONDS. 
are not only as good as cash, they 
are better than cash. They may be 
redeemed ai any time at their full 


each 20 shares held. This 
would mean the issue of some 
1.5- million new shares. A 

_ prospectus will be issued (for 
the benefit of U.S. sharehold- 
ers) and the shares offered at 
a discount from market price 
then prevailing. Recent mar- 
ket: $56%. 


120% 117 
45l4 44% 
a." 32 

54 


face value, plus the interest which 
has been earned on them. 


Canada Savings Bonds are the 
safest investment in Canada. 
‘They cannot drop in price, and 
even if lost or destroyed, the 
Bonds may be replaced. 


to use the Trust Fund to buy 
school district securities subject 
to certain conditions. 

Districts making an issue were 
required to try to sell their de- 

ntures in the open market. If 
unable to do so, -he Province 
agreed to guarantee principal and e 
interest to the bondholders, pro- : 


CANADA SAVINGS 
BONDS a 
65% 63% 


Interest SU4% to er 
averages 3.76% to matuny, the fo Be — 
paid on Canada Savings Bonds. 


The safest se te as in Canada— 


THE STREET IS TALKING ABOUT —the large number of issues 
which failed to advance during the brief, sharp climb. Although gains 


Interest and prin are | direot obligations 
of Canada. ~ 


Bonds that cannot be “‘called’’—You are 
sure of an av of 3.76% when bonds are 
held until maturity. 

Protection—Bonds are 2g il in owner’s 


name for tection against loss, t or 
rw, lag 


Special Feature—Canada $a Bonds 
may he cashed at any time for fall purchase 
price, plus earned interest. 


The llth Series is on sale NOV. 
Denominations: 
$50, $100, $600, $1,000, 95,000 


Orders placed with us will be given prompt and 
careful attention. 


Ke 


M-Leos, Youn, Wer s Company 
50 King Street Woe 


Taphone Br EMpire 4-0161 
W hw! p ec London 
> sawed Koh ener Quebec 
New York 


276 SM. James Street West 
Montreal 
Telephones HArbour 4261 


Vancouver 
Fs oon Windsor 














Calgarians Buy “Saving” Sainpe 


From Our Own Correspondent | to keep the stamps is provided 
CALGARY—Here’s a new giim-' Come Christmas-time, the cus- 
mick for Christmas saving. tomer will cash in his — for 
a a Care stores are selling | merchandise. There's price- 
50¢ customers—one or | cutting involved. The stamps sell 
} £h= in which for 05, $08... ann. worth 50c. 
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Only $1 postpaid 


Crapryend Prime SHS Peancial Peet) 


“Making money 
‘in the market" 


Here’s the infortiation (for only $1) you can’t . 
afford to miss. Wise investing can make 

for you—and “ “Making Money inthe Market” 
is a valuable, easy-to-understand booklet of 16 
chapters reprinted from an authoritative invest- 
ment series in The Financial Post. 

_ Hundreds of Post subscribers have ordered this 
helpful booklet. Oot Joum.topey. Topics coy- 
ered inchade 





What the market is 

The investment market is no mystery; it can be 
Sucineting end sumueting 
How the market works - 

aoe any S9TRr Une 8 sinak euchange Nak 2eee 
order sets it in motion 
The weli-informed investor _ 

What the investor should know, how he cam ” 
keep himself informed 





"ee 


Which way will market go? 





Stock of Investors Syndicate 


outnumbered losses, the hit-and-miss investor or trader was still one. 


more likely to pick an issue that either didn’t go anywhere or 
declined. 

Among the brightest li on the industrial board were pipelines. 
Periodic surges of interest appear in these issues. Interprovincial, 
oldest of the crude carriers in Canada, shows smallest movement in 
edging ahead to $43 from $4212 although it did hit better than $44 
at the top of upturn. 

Trans Mountain at $77 compares with $76 recently. This issue 
has come up from about $73 in the past three weeks . . . Trans-Prairie 
which obtains a franchise to link several southeastern Saskatchewan 
fields, bumps ahead to $15% from about $14%. Pembina, at 
$43% is up from $4). 

. * » 


Canadian Canners a bright spot with a climb to $41% from $40% 
after report that some 75% of shares have accepted purchase offer 
from California Packing. The U.S. firm at mid-week said it was 
going through with the offer. Canadian Canners shareholders will 
meet Oct. 25 to clear the way. 

Brazilian m has been a notable quiet gainer, even through- 
out the extended slide in the general market. At $7%, the stock is 
up from about $7 and from a summer low of about $6. International 
investors appear to be taking a favorable view of efforts of the 
Brazilian Government to improve the nation’s economy. There’s 
also some talk of a dividend declaration under, consideration. 


Mystery moves include a sudden upward flip by Dominion Stores 
to $3942 from $38. This issue appears subject to fairly wide swings. 
In contrast, \competitor Loblaw Companies A and B slide to $17% 
and $17% respectively from $19 and $18 recently. Loblaw president 
announces big drive into Western Canada with 32 stores planned. 

Canadian Marconi rebounds from $3.50 low to $4.10 after sliding 
steadily for some time from about 5.50 in mid-summer when rumors 
circulated of a possible merger with John Inglis (latest price $8) 
and additional financial priming from U. K. parent of both — 
English Electric. : 


You explain it: Ford introduced its 57 low-price range models 
last week; stock of the Canadian company unchanged in the week’s 
trading on the TSE, and the U. S. company’s shares were off frac- 
tionally. Shares of General Motors and Chrysler Corp. (their new 
models are coming soon) advanced $1% and $2% respectively. 


Canada common shares continue | 
T%-$18% range.) 


re | rising to $1 
‘price recently was , 216. Considerable interest appearing 
-K. investors who know the Hawker-Siddeley organization 


Otherwise, trading quiet. Some strength apparent in life insurance 
shares for a second week. Great-West Life at $270 bid is up about 
$25 from its recent lows and Manufacturers, at $250 bid, is also well 
up “from recent low levels. | 
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U.S: Parent to Distribute 





Directors of Investors Diversi- T, O. Peterson, president of the 
fied Services Inc, (IDS) of Boney two Canadian companies. 
neapolis have decided to Other Canadian investors wish- 
bute to IDS coe all pan ing to participate in the owner- 
the stock of the wholly-owned | ship and management of Invest- 
ors Syndicate of Canada Ltd. 
would have to purchase shares 
from the holders of the free stock, 
presumably through the over-the- 
counter market. No public offer- 
ing of the stock of Investors Syn- 
dicate of Canada is planned, nor 
.| is it planned to apply for listing 
of the stock on any exchange. 

The distribution of the stock of 
Investors Syndicate of Canada 
will have no effect on the man- 
agement of the company or of its 
affiliate, Investors Mutual, said 
Mr. Peterson. 

Investors Syndicate of Canada 
was incorporated in Manitoba in 
1940. It now has 19 ge 
offices, 375 salesmen, and asse 
(at ‘the beginning of 1956) ” 
$93.9 million. More than 90, 000 


cates issued by the company, The 
certificates are worth $340 million 
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An offering of 250,000 Inland 
Natural Gas units—consisting 
of one 5% preferred share, par 
$20, and one common share 
each—at $25 per unit, is ex- 
pected soon in investment 
circles. 

7 ” - 

Ottawa’s Board of Control is 
congratulating itself on having 
sold $8,058,000 4% 20-year ser- 
ial debentures (payable in 
U.S. funds) at 98.99, repre- 
senting a cost of 4.118%. The 
board says this is the best rate 
obtained en municipal or pro- 
vincial borrowing in recent 
weeks. Equitable Securities 
Canada Ltd. arranged the sale. 

« * 7 


Bouncing back from their 
poor reception, Ontario Hy- 
dro’s new 442% bonds early 
this week were trading about 
one point above their offering 
prices. The eight-year maturi- 
ties were offered two weeks 
ago at 98.35 and the 18-years 
at 97, both to yield 4.75%, 
but sald below these prices 
soon after issue. Their re- 
covery has strengthened other 
Canada and provincial issues 
by as much as two points. 

Scarcity of the new Hydros 
developed, it’s reported, after 
Canada’s largest life insurance 
company had bought up all 
bonds available at the original 
offering price. 

* + o 

The case for bonds is stated 
in the October booklet of Do- 
minion Securities Corp., being 
distributed this week. Inter- 
play of economic and political 
forces, the booklet says, has 
brought opportunities to im- 
prove security and increase in- 
come by buying bonds.at al- 
most unprecedented interest 
raies. 

“Historical price move- 
ments in security markets sup- 
port the view that the in- 
vestor today should seriously 
consider the advantages of 
increasing his holdings in 
good-grade government and 
corporation bonds,” says the 
DS publication. 

* - 


In the U.S. money market, 
9l-day treasury bills recently 
reached a 2.985% basis, high- 
est rate at which they have 
been sold since the “bank holi- 
day” of 1933. This has prompt- 
ed Canadian specialists to buy 
treasury bills and corporation 
paper in New York, taking ad- 
vantage of the premium and 
the spread between forward 
rate and spot rate on Canadian 
dollars to boost their actual 
yield to, for instance, 4%4% on 
treasury bills, according to 
Gardiner, Annett Ltd, 

In Canada, too, the cost of 
money keeps climbing. Last 
week’s $135 million offering of 
treasury bills was sold at a 


3.21% average yield, vs. 3.16% - 


two weeks ago, 3.09% three 
weeks ago. It's-still lender's 
market — and becoming more 
80. . 7 . 

Moody’s Investors Service, 
commenting on the near-term 








+ 


vided the interest didn’t exceed 
4%.%. If, with this guarantee, 
bids couldn’t be obtained in the 
open market, the Province would 
purchase them outright. 

This arrangement was slightly 
modified in 1954 in a deal under 
which no limit on the interest 
rate was specified. In practice, 
this made no real change because 
none of the securities purchased 
by the Province bear more than 
414%. 

In first year of its operation, 





| 


the purchases were $2,532,000; in | 
the year following, $70,000; and in | 


the next year, only $40,000. 

Four of the 23 districts which 
issued debentures this year were 
Winnipeg suburban municipali- 
ties — the City of St. James, 
$475,000; the town of Transcona, 
$330,000; the City of St. Boniface, 
$195,000; the Municipality of 
Charleswood, $100,000. Other 
large issues: Town of Selkirk 
$240,000; Virden, $155,000; and 
Brandon, $120,000. 





outlook in the U.S., finds no 
evidence to suggest the start 
of an important rally in secur- 
ity prices. It says: 

“The monetary authorities 
are maintaining: their restric- 
tive stand in the presence of 
actual and potential demands 
for funds, which include a 
heavy overhang of planned but 
as yet unscheduled corporate 
issues. 

“This is coming at a time 
when the federal government 
needs funds, and when con- 
sumer credit should expand 
rapidly later in the fall.” 

* * e 


In commodity trading, Win- 
nipeg oats has been firmer than 
Chicago for spring months. 

Winnipeg May ,rye also 
strengthened on the expecta- 
tion that U.S. may be unable 
to supply export demand. 
Wheat seeding in U.S. mid- 
west has been slowed down 
greatly by. bad weather. 


A 10% PREY interest in 
one of North America’s big- 
gest investment dealers has 
bera left for the benefit of 
o] .eges, churches and hospi- 
tals by the late Charles E. 
Merrill. 

Mr. Merrill directed that his 
capital of about $5.5 million 
in Merrill Lynch, Pierce, Fen- 
ner & Beane be placed in a 
testamentary trust which will 
in effect become a special 
partner with a 10% interest in 
profits. The entire capital is 
to be left in the firm at least 
five years, and possibly- in- 
definitely. 

Principal beneficiaries will 
be Mr. Merrill’s alma mater, 
Amherst (Mass.) Gollege, and 
Deerfield (Mass.) Academy. 

Winthrop H. Smith will con- 
tinue as managing director of 
MLPFB, and assume the 
added title of directing part- 
ner. He has caried out most 
of the duties of directing part- 
ner since Mr. Merrill, a found- 
ing partner.of firm became 
ill in 1944. 
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To place your order 
for 
Canada Savings 
Bonds 
telephone or write 
lo us. 


When held until 
interest rate averages 3.76%, the 
highest ever paid on any series. 


$50, $100, 


iith SERIES 


CANADA SAVINGS BONDS 


on Sale NOW 


maturity, the 


Denominations: 
$500, $1,000, $5,000 


The limit of $5,000 may be purchased tor each 
member of a family. Payment by monthly 
instalments if desired 


Wood, Gundy & Company 





Limited 





Toronto Montreal Winnipeg Vancouver Halifax 


Saint John 


Quebec London; Ont. 
Kitchener Regina 
London, Eng. 


Hamilton Ottawa 
Edmonton Calgary Victoria 
Chicago New York 




















Will your wife have to deal 
with this total stranger? 


Before you name a friend or relative as your 
Executor, no matter how able he may be, con- 
sider these unavoidable risks. 


Many years may pass before his services are 
required. Do you know where he will be by then? 
Or whether his health will permit him to assume 
the added responsibilities? And do you know 
that if your Executor dies, his Executor auto- 
matically takes charge of your estate? Ang he 
may be a total stranger! 


The appointment of National Trust Company 


is assurance of constant, uninterrupted admini- 


stration of your estate. 

Your Executor will never be absent. 

Your Executor will never be ill. 

Your Executor will never die. 

We invite you to write for free copy of booklete 
Rigaeiert he ec Se 
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CANADA OFFERS ea beet 


CALL MONEY oo WY 


° ° ) —, Nu = 
For 12% years yielding 3.76% ey | emmm omane ‘ 5 
Canada Savings Bonds 





UNITED STATES DOLLAR IN CANADIAN FUNDS 4 








1.00 | : 


The new issue offers these attractive terms 
‘for those who hold their certificates to maturity. 
Of course, they can be cashed at full face value, 
plus interest, at any time. 

We strongly recommend investors to take ad- 
vantage of the very attractive yield available on 
this loss-proof investment ... an obligation of 


Canada itself. 


“As official Agents of the Bank of Canada we 
are authorized to make the necessary arrange- 
ments for you. Just telephone or call at any of our 
offices, or, if you prefer, complete the attached 
coupon and we will place your order. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL QUEBEC TORONTO OTTAWA 
KITCHENER REGINA 
VANCOUVER 
HALIFAX 


WINNIPEG 
EDMONTON LETHBRIDCE 


MONCTON 


HAMILTON 


SASKATOON 
VICTORIA SAINT JOHN 


BOSTON 


LONDON, ONT 


CALGARY 


NEW YORE 








Nesbitt, Thomson and Company, Limited 


I wislt to enter my subscription for $ 
Bonds, Series 11, payment for which will be 


Canada Savi 


made’ ue or by monthly instalments on the 
basis Z By a. of 5%. Please arrange.this for me. 
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THEIR BANNER YEAR 








As principals we offer subject to prior sale and change in 


price 


. $25,000.00 
ALBERTA PHOENIX TUBE & PIPE LIMITED 


516% First Mortgage Sinking Fund Bonds 
Maturing July 2, 1956 


Company’s new mill to supply pipe to the oil and gas 
ili soon be in commerical 


industry in’ Western Canada will 


production. 


PRICE: 96. 
YIELD: 5.90% 


and accrued interest 


Circular on request. 
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42% 
47); 
12% 
52s 
21% 
44%, 
381 
604 
4) 
49 
48, 
47 
139%, 
43, 
381%, 
$3 
76 
19% 
83 
25Ve 


36% 
49% 
12% 
43 

164% 
37 

31% 


—Price 


-—16.2 
—20.5 
—15.5 
—24.3 
—14.4 
—16.8 


1216.4 10760 ° 


1712.24 1451 .64 
244.4 


297.3 


¥ 
— 


———Indicated Yield 


s 
1.70 
2.00 

‘0.60 
1.50 


Now 
% 


5.30 
5.85 
3.77 
5.37 
" 4.56 
5.09 
1.85 
4.57 
4.08 
4.09 


Yeor 


$ 
1.50 
2.00 
0.60 
1.00 
1.00 
1.50 
1.40 


3.50.1. 


2.68 
2.99 
4.21 
4.09 
5.02 
1.95 
2.92 
3.81 


4.02 


~*~ 
4,11 
4.04 
4.85 
2.33 
6.15 
4.05 
4,44 
1.39 
2.86 
3.90 
3.23 
2.96 
2.93 
2.53 
3.12 
2.86 
3.67 
2.33 
2.61 
2.86 
3.36 





some day... 





“we'll have a wee house 
in the country 


thanks to our 


Canada Savings Bonds 





buy yours now aft 


Dominion Securities 
Corpn. Limited 


New York London, Eng. 


CANADA SAVINGS BONDS 

Canada’s safest investment. Denominations 
$50, $100, $500, $1,000 and $5,000. Can 
be cashed at full face value anytime plus 
acqued interest. You can't lese. 








By PAUL 8S, DEACON 





Have You Seen the Papers 


With Output At Record, Paper Stocks Lead Drops 


In the recent market drop, 
few stocks have been so 
badly kicked around as the 
paper stocks. 

While stocks in general 
have declined between 7% 
and 13% since .early August 
(depending on which stock 
market indicator you choose), 
the papers have fallen off 
around 17%. 

And in what looks certain 
to be the pulp and paper in- 
dustry’s biggest year, most 
paper stocks are selling be- 
low their year-ago levels. 

The lower prices = > >” -- 
ed on predictiOns of surplus 
capacity expecieu io .. ...e 
available next year and in 
1958, on a rise in the prem- 
jum on the Canadian dollar, 


_ and a generally poor stock 


market. 


Industry Outlook: While 
most ind y Officials are 
prepared to admit that sup- 
ply may soon catch up with 
demand, however, they are 
by no means unanimous as to 
the seriousness of this pros- 
pect. 6 

J. D. Zellerbach was wide- 
ly quoted earlier this summer 
on the subject of possible 
overproduction, 


is “wise about it.” 

_ But others in the industry 
are not convinced that such an 
eventuality is in the cards. For 
one thing, they say, the Zeller- 
bach prediction was aimed 
largely at west coast market 
conditions. 

For another, the gap be- 
tween capacity and demand is 
unlikely to be large, unless 
there is an unforeseen major 
drop in demand. “It ‘would be 
a good thing if we could run 
our machines at something be- 
low maximum capacity oc- 
casionally,” said one company 
official. 

“Besides,” he added, “we 
wouldn't be playing fair with 
our customers if we were al- 
ways behind demand. We 
have to provide them with the 
paper they need when they 
need it, so far as it’s in our 
power. That means having 
some excess capacity at times, 
but surely that’s part of nor- 
mal business risk.” 

President D. W. Ambridge 


- of Abitibi Power * Paper Co., 


speaking at the American Life 
Convention in Chicago this 
week, sees no particular reason 
for gloom. 

“I cannot bring myself to be- 
lieve that there is any danger 
of another deep depression 
such as ‘the one which hap- 


He feared a | 
price war unless the industry 


pened a quarter of a century 
ago,” h. said. 

“If there is no deep general 
depression in economic activ- 
ity on this continent, then, I 
cannot believe tha: the paper 
industry will be an exception 
to the general rule that the 
basic industries on the contin- 
ent will continue to be strong 
and healthy. 


“In fact, it would not sur- 
prise me in the least to find 
that of all the basic industries, 
the paper industry had made 
rather more progress than the 
whole economy in the next 
decade.” 

His reasons: 

(1) The industry, in the next 
decade will be harvesting the 
fruits of the research work 
which has been done since the 
war, and (2) the North Amer- 
ican paper industry is going to 
be called on to supply the 
rapidly growing need of prac- 
tically every nation in the 
world. ; 

The dollar premium: The 
seriousness of the premium on 
the Canadian dollar as a fac- 
tor in the pulp and paper out- 
look is also open to question. 


An accompanying’ chart 
shows ‘how the premium has 
risen this year. But it also 


Epon us that this is not new 
the Canadian industry’s 
earnings picture. 


Average premium in 1953 
was 1.66%; in 1954 2.68%; in 
1955 1.37%. At the rate it’s 
going this year, it may end 
up somewhere around 2%% 
for the year. 


That’s nearly $1 million lost 
for every $100 million of sales, 
comparing 1956 with 1955. But 
income taxes take about half 
anyway, so the loss is down to 
$500,000. 

By the time you get down to 
the individual shareholder, it 
looks even smaller. It’s less 
than 10c a share for Consoli- 
dated Paper, about 12c perhaps 


for Abitibi. Consolidated earri- - 


ed $2.68 last year, Abicibi $3.20. 
Both showed good increases in 
earnings in the first half this 
year, and should be ahead on 
the year despite the premium 
on the dollar. 


Market conditions: No mat- 
ter how good stocks are, it’s 
impossible for them to escape 


the influence of the general 
stock market. 


And as it happens, paper 
stocks have fallen even faster 
than the general market. One 
broker’s explanation: “The 
papers have been perennial 
postwar favorites. Now they’ve 
lost some of their glamour in 
the eyes of investors.” 


Whatever the reason for the 
drop, it has raised yields on 
paper stocks by about 20% 
over their year-ago levels, 
based on the 20 stocks shown 
in the accompanying table. 
Five of them are yielding over 
5%, and another seven are 
yielding more than 4%. 


Dividend increases have 
boosted yields in several cases, 
even where prices have risen 
or remained unchanged in the 
past year. 


Despite this increase in 
yield, of course, the average 
is still only 4%, less than that 
available on most bonds now. 
While the yield on paper stocks 
has risen from 8.36% to 4.02%, 
the yield on 10 provincial 
bonds used in the McLeod, 
Young, Weir bond average has 
risen from 3.50% to 4.71%; for 
10 municipals, from 3.72% to 
5.19%; for 10 public utility 

from 3.73% to 4.69%; 
for 10 industrial bonds, from 
4% to 4.89%. 

Right here is one strong 
reason for the drop in the mar- 
ket generally, and in the paper 
stocks particularly. Investors 
are looking at yields again, 


with the market showing un- - 


certainty. And the increase in 
yields on the paper stocks, 
while of some size by normal 
standards, still hasn’t been 
enough to match the increase 
in bond yields. 


But bond prices and bond 
yields don’t stay the same, and 
any easing of credit restric- 


‘tions will help push bond 


yields back down. With so 
much bond and stock financing 
still ahead, this isn’t likely to 
be immediate, of course. But 
the prospect is there, and it’s 
real, 


And for the pulp and paper 
industry as a whole, any gap 
between capacity and demand 
looks equally temporary. The 
long term trend is still: More 
growth, 
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St. Regis May 
Buy Lumber Firm 


Holders of more than 51% of 
the 300,000 outstanding common 


shares of J. Neils Lumber Co.) 


have granted St. Regis Paper Co., 
New York, options to acquire 
their common stock on exchange 
basis of 2% St. Regis shares for 
each Neils share. 

St. Regis has operations in sev- 
eral parts of Canada, Neils oper- 
ates sawmills and hag timber- 
lands in both Washington and 
Montana. 

The option exercise is condi- 
tional upon St. Regis offering 
share exchange to all holders. 
Agreementg provide that St. 
Regis will make its offer effective 
if holders of at least 95% of Neils 
stock accept, but may make it 
effective if a minimum 80% 


accept. ¢ 





NUNC EE 


E. H. EBERTS 


whose appointment as Assistant Vice- 
President ‘of Aluminum Company of Can- 
ada, Limited has been announced by the 
Company. Mr. Eberts is a veteran mem- 
ber of Alcan and has been in charge 
of Alcan's properties in the Saguenay 
District. He is now responsible for all 
the Company's property and townsite 
affairs. 
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KERNAGHAN & (CO. LIMITED 


Members: The Investment Dealers’ Association of Canada 
E. B. Kernaghan F. C. Woolley W. W. Davison 
K. A. W. Sutherland J. F. Willis E. R. Henry 
2nd Floor, 67 Richmond St. W. Toronte 
EM. 4-4256 





EM. 8-3871 














THE PARTNERS OF 
HELLIWELL, MACLACHLAN & CO. 


CHARTERED ACCOUNTANTS 


AND OF 


ISMAY, BOISTON, DUNN & CO. 


CHARTERED ACCOUNTANTS 
ARE PLEASED TO ANNOUNCE 
THAT EFFECTIVE NOVEMBER Isr. 1956 
THEIR PRACTICES ARE BEING MERGED 
WITH OFFICES AT 


VANCOUVER, VICTORIA, GALGARY AND VERNON 








SYSTEMS AND METHODS 
SUPERVISOR 


Required for Automobile Manufacturing Company im 
Ontario. Must be capable of developing systems and pro- 
cedures required in accounting, material and inventory _ 
contro! as well as production planning. 


The successful applicant must also be able to coordinate 
certain systems with IBM punch card machines, 


Reply in writing only, giving full particulare as te age, 
experience, education and salary requirements te: 
' 


J. D. WOODS & GORDON LIMITED 
15 Wellington Street Wea, Toronto, Ontarie 


Replies confidential. 
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The Editorial Page 





This Aid Threatens No Rights 


The Canadian public welcomed Prime Minis- 
ter St. Laurent’s statement that federal grants 
to universities may be doubled. There is really 
no reason why “provincial rights” should be 
regarded, in practise or even in theory, as an ob- 
stacle to this desirable end. 

The arguments for increasing Federal aid to 
schools of higher learning are both familiar and 
overwhelming. Every university in the country 
needs more buildings, equipment and :taff, es- 
pecially if Canada is to keep pace with other 
advanced countries in research and in producing 
engineers and other technicians. Provincial gov- 
ernments have difficulty, some of them sévere 
difficulty, finding the necessary revenue. 

Certainly Ottawa, with its unlimited powers 
of taxation, should step in. The Federal Govern- 
‘ment is one of the chief users and beneficiaries 
of the skills and knowledge produced in the uni- 
versities. Apart from that, Federal aid is indis- 
pensable to enable the universities to do their 
job properly. 

Mr, St. Laurent concedes all this; but he said 
recently the Government was looking for a way 
to make grants so that they won't encr on 
provincial rights and will therefore be accept- 
able te Quebec. While in general this is sound 
constitutional practice, most Canadians think 
that provincial rights have as much need of pro- 
tection against Federal help to universities as a 
man has for protection against a rich uncle who 
has just died and left him a fortune. Ottawa is 
neither dead nor moribund; but such power as it 
might have to influence policy through univer- 
sity aid couldn’t possibly affect rights adversely. 


Control of education is valuable to Quebec 
because it ensures the province's right to bring 
up its young people in the Cathglic religion and 


the French language. When they reach univer- 


sity age these young people are as French-Cana- 
dian, in faith, language and culture, as zeal and 
scholarship can make them. Thereafter no 
amount of Federal aid could expose them to any 
intellectual dangers they wouldn’t encounter in 
the ordinary process of growing older. 

It’s conceivable, though unlikely, that a Fed- 
eral grant might be earmarked for scientific 
work in a Quebec university that hadn't pre- 
viously engaged in this kind of instruction or 
research; but how would this infringe rights? It’s 
utterly inconceivable that any grant should be 
conditional on a university’s abandoning the use 
of French or the teaching of Catholic theology; 
but supposing that so fantastic an offer. were 
made, clearly the university in question could 
reject it. 

Thus the problem that worries Mr. St. Lau- 
rent, though unquestionably it has been put to 
him as a practical issue in Quebec, looks unreal. 
But apparently he has discovered an answer. If 
not, there is the guiding precedent of old age 
pensions. They weresfirst enacted in 1927, on a 
basis of 50-50 Dominion-Provincial contribu- 
tions; but nearly 10 years passed before they 
became payable throughout the country. The 
provinces that held back, for fear of surrender- 
ing authority in social policy, didn’t prevent 
others from enjoying the benefit of the Federal 
legislation. The fears or objections of one prov- 
ince shouldn't delay increased aid to universities, 





Too Few Visitors From U. K. 


Nicholas Monsarrat, the British novelist who 
has served his country ably at Ottawa, has some- 
thing useful to say in an article about Canada in 
the London Sunday Express. 

He tells the story, familiar to Canadians, of 


economic progress here and of American interest 


in this country. “Canada is a wonderful country 
with a fabulous future,” he writes. “It has every- 
thing: gold, oil, uranium, wheat, timber, steel 
and power.” 

The heart of Mr. Monsarrat’s argument is 
that Canadians, while they’re constantly subject 
to American influence through radio, TV, films, 
newspapers and tourism, “feel, see and hear” 
practically nothing from Britain. 

That’s putting it rather strongly. After all, 
British films, the BBC, British books, newspapers 
and occasional visitors do reach Canada, It’s 
the scarcity of visitors from the U.K. that 
troubles Mr. Monsarrat. If the Commonwealth 
link is to survive, he thinks, more people must 
come from Britain to Canada either as immi- 
grants or on business or pleasure trips. 

Valuing the Commonwealth link, we agree 
with Mr. Monsarrat and think, as he does, that 
the British Treasury ought to relax its tight 
restrictions on the spending of money in Canada. 
The limit on the export of capital is no longer an 
important obstacle to the movement of perman- 
ent settlers. But British people who would like to 
spend a holiday here find this impossible unless 
they have friends or relations they can stay with. 

This state of affairs is not good for Canada 
er for Britain or for the Commonwealth. ‘We 
hope Mr. Monsarrat’s appeal gets some response 
in Whitehall. 


Living with Job Pressure 


Dr. Robert H. Felix, Director of the United 
States Institute of Mental Health, has some ad- 
vice for businessmen on how to live with job 
nage Writing in a recent Natipn’s Business, 

. Felix points out that no executive can escape 
the ulcer-creating environment of teday’s busi- 
néss, but he can adapt himself to it. Here are 
some of Dr. Felix’ admonitions: 

—develop a pace to do your day’s job, and 
except in real emergencies, stick to it; 

—don’t waste today’s energy stewing over 
yesterday’s decisions; | 

—develop the kind of personal relations with 


out empty through the Suez (tolls are saved 
that way), and back fully loaded around Good 
Hope the voyage is 20,500 miles and that same 
tanker will make only six round trips a year. 
Going both ways around the southern tip of 
Africa, the distance is 25,000 miles and 

ve round trips are possible. 

For a tanker of about the 
the Suez, the diffe 
seven will be a 

for the 
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eonfessions, obviously forced, followed by sav- 
age sentences of death. But at Poznan there was 
orderly hearing of evidence, the judge showed 
remarkable impartiality and the first sentences 
passed were prison terms of 4 and 4% years. 

There is only one possible explanation of 
these events. The June “mob” evidently ex- 
pressed a genuine protest against hunger and 
misrule, a protest that has too much support to 
be stamped out by the normal terroristic meth- 
ods of the Reds. In short, the Polish regime is 
afraid of public opinion; and when a Communist 
Government begins to show fear or respect for 
what the people think, there is some glimmering 
of hope for liberation. 

The Poznan riots were compared by many 
observers to the anti-Communist rising among 
the workers of East Berlin in the summer of 
1953. That German protest, occurring only a few 
months after Stalin’s death, was premature. 
Three years later the Poznan demonstrators 
have proved more effective. 

The question is whether the Kremlin, having 
relaxed its grip on the satellites, is now too pre- 
occupied with home affairs and too hard-pressed 
by domestic economic difficulties to attempt to 
restore its former dominance. At least it can be 
said that hopes for the rebirth of democracy in 
Eastern Europe are brighter than they were. 


Stevenson Quips 

According to news reports from the United 
States, Adlai Stevenson isn’t using the humor- 
aaeee © Oleenee eae 

952. ! 

That may be so, but we like this one, from 
his speech on farm policy at the national plow- 
ing contest. — 

Stevenson began by expressing his sympathy 
for the Iowans who were in the state delegation 
te the Republican National Convention at 
San Francisco. It seems they wanted to take 
with them stalks of lowa corn to carry in a dem- 
onstration. They were prevented from doing so 
by California/ officials who feared the introduc- 
tion of corn borers, an agricultural pest. 

“As far as I can see,” said Stevenson, “that’s 
the only corn that wasn’t at the convention, and 
these were the only borers that didn’t get in.” 


It Pays to Co-operate 

Tn his last budget speech, Britain’s Chancel- 
lor of the Exchequer remarked ruefully that 
trying to operate a modern economy on the 
basis of British statistical services was like de- 
pending on trains as\listed in old time-tables. 
The figures on economic performance needed to 
judge the state of a nation’s economic health are 
just not available promptly enough to give 
Treasury officials adequate guides to policy. 

The Economist, following this up, did a com- 


. parison between statistics made available by the 


UK Government and those produced by Wash- 
Reports on the American economy proved to 


be both more detailed and more rapid. The 
Economist points out that a choice has always 
‘got to be made between speed and accuracy 


(most Amierican figures are revised several 


times after they first appear). But since the 


information is used only as a general guide to 
policy, and not as a detailed blue-print, accura- 
cy to three decimal points is far less important 
than promptness. 

Canadian practice in this field seems to stand 
international comparison very well. Canadian 
statistics are available more rapidly than the 
British variety, though they are less numerous 
than the Washington kind. Recent changes 
in DBS output have improved the economic in- 
dicators available to both governments and 
businessmen. Ottawa statisticians should get 
every encouragement to keep on refining our 

Here is one place certainly where smart busi- 
nessmen find it pays to cooperate. 
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Napier Moore's 
Seratch Pad 


THE DAY BEFORE the Moores de- 
parted from the English’ cottage in 
which they spent the summer it was 
like a midsummer day. A warm sun 
poured from a cloudless sky. In the 
garden we not only picked a profusion 
of roses, gladioli, asters, stocks, Mich- 
aelmas daisies, cornflowers and dahl- 
ias, but we found a primrose, some 
yellow polyantha and Weigalia in full 
bloom, which was phenomenal be- 
cause usually they don’t show up until 
late February or March. We also fill- 
ed'a few baskets with apples. A few 
miles away, strollers in the woods 
picked ripe wild strawberries and 
raspberries. Forgotten were four 
months of rain. Truth to tell, we hated 
to leave. 

The day we departed (the forecast 
said “sunny spells”) the morning was 





- as black as night. From leaden skies 


the rain descended in sheets. Friends 
who had just arrived in England from 
the Bahamas, aid who were driving 
from Kent for a reunion-and-farewell 
spot of lunch, arrived nearly two hours 
late. In the middle of a flood their 
brand new car had caught fire. How 
this happened in a deluge I don’t 
know. Neither did they. We said a 
sodden good-by to the wee house and 
its inundated garden and were driven 
to London over roads like rushing 
streams. It was quite a day. 


IT WAS QUITE A DAY, TOO, for 
the Russian Bolshoi Ballet Company 
who, reversing at the last minute their 
decision not to come to London un- 
less a shoplifting charge against Sov- 
iet Nina the discus thrower was with- 
drawn, flew from Moscow — 150 of 
them in three giant TV 104 jet air- 
liners. Owing to the weather the 
planes couldn’t make London Airport. 
They came down, unexpectedly, at a 
U. S. air base in Kent. For more than 
three hours the dancers stayed on 
board the aircraft behind drawn cur- 
tains while armed American guards 
patrolled the planes. Finally they 
were transported to London in 


coaches. 
* + w 


UNDER BRITAIN’S NATIONAL 
HEALTH SERVICE, the druggists of 
England and Wales filled 226,116,091 
prescriptions last year, issued by 20,- 
000 family doctors. 

The cost of this medication was a 
staggering $137,537,000. And _ that 
doesn’t include another $27,091,821 for 
drugs and dressings used in hospitals. 

In only one year, 1951, has the cost 
been higher, when the coun was 
swept by an influenza epidemic. But 
average cost of prescriptions broke a 
record. Doctors have been prescribing 
newer. and higher priced drugs such 
as aureomycin, terramycin, cortisone 
and so forth. 

By law, druggists are allewed to 
charge one shilling per prescription, 
which isn’t much tion for 
the amount of paper work they have 
to handle. Every prescription form has 
to be sent in to a central Pricing 
Board, which checks the cost of every 
i’ and the druggist gets his State 


cLeyue a month later. 
” = - 


ALMOST OF MORE IMPOR- 
TANCE to Britons than the London 
debut of Liberace, the Suez crisis and 
the football pools is the increase in 
the price of bread. On October Ist, 
the Government subsidy of 1-% pence 
a loaf ended. The 8-% d. loaf is gone. 
The big bakers fixed the price of the 
new loaf at 10 d. (about 11 cents Can- 
adian) Or rather J. Arthur Rank fixed 
it. Other combines wanted to charge 
more, but Rank stuck to that price 
and his rivals couldn’t put up too 
desperate a fight because they large- 
ly rely on him for their flour. 

The little bakers couldn’t sell at 10d. 
a loaf and survive, because they 
weren't getting the flour rebate of 
4s. 6d. (about 60 cents Canadian) a 
sack given to the big-buying combines. 
So they fixed the price of their loaf 
at 1ld. Moreover, they decided to stop 
buying their flour from big millers 
like Rank. Rank’s reaction to this was 
swift. He chopped 3 shillings off the 
price of a 280-lb. sack of flour, making 
the price 96 shillings. With equal 
promptness his chief rival, Spillers, 
met the reduction. Forthwith Rank 
knocked another shilling off. Again 
Spillers matched him. So Rank offer- 
ed to keep his flour at the lower price 
for the next three months. Up to the 
time of writing Spillers are holding 
their next card close to their chest. 

- * ~ 


IN 1940 THERE CAME to’our To- 
ronto home as war guests two small 
English boys whose fathers were on 
active service. They dubbed me 
“unk,” an abbreviation of “uncle,” 
which seemed as good a form of ad- 
dress as any. For the first time since 
they left to go back home, after three 
years with us, I saw one of them in 
London the other night. He had just 
recently returned from Germany, 
where he completed his army service, 
and is-a graduate engineer with a 

in nuclear development. 
looking, keen, intelligent young 
he brought a charming young 


ife with him to meet “Unk” from 
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Post Scripts 





‘New B-A VP 


Edward D. Loughney who now 
heads up all exploration, production 
and pipelines in the greatly expanded 
British American Oil operations is far 
removed from 
popular concep- 
tion of' an Okla- 
homan oilman. 3 eon 
With all his easy a 
friendliness he is # 
still deliberate & 
and quiet-spok- 
en, A twinkle in 
the eye, that 
comes and goes 
as he talks, is 
often the only 
evidence of the 
lighter side of 
his nature, 

One gets the 
impression that 
in the last six 
years of heading 
up Canadian Gulf Oil Co.’s Western 
Canada operations where explora- 
tion moves had to be attended by 
some secrecy that Loughney learned 
the value of the unspoken word. But 
few men in the Canadian oil picture 
realize the vast potential of oil, gas, 
petrochemicals in this country as he 
does.’ ’ 


Today fiftyish, rugged-built, with 
greying, sandy hair Loughney sits 
over the fortunes of 10.5 million un- 
tested acres of potential oil land 
spread over the four western prov- 
inces and the Northwest Territories. 
He directs the production activities of 
B-A’s 326-million bbls. oil reserves; 
its more than 3 trillion cu. ft. of 
proven gas. Through B-A’s 17% par- 
ticipation in the transCanada gas 
pipeline and 100% ownership of the 
biggest Canadian gasfield — Pincher 
Creek field in southern Alberta — 
Loughney will have wide influence in 
the fast-developing natural gas pic- 
ture in Canada. 


Loughney began his 28-year stint 
with Gulf Oil companies in the pur- 
chasing department in Seminole, 
Oklahoma. Subsequently he was 
transferred to the accounting depart- 
ment of the company’s Tulsa Produc- 
tion Division and was appointed as- 
sistant divisional auditor in 1940 and 
divisional auditor in 1947. He was 
selected to manage Canadian Gulf Oil 


MR. LOUGHNEY 


‘Co.’s operations when these were ex- 


é 


panded in 1951, 


In June of this year following the 
recent B-A-Gulf Oil deal he was elect- 
ed a director and appointed a vice- 
president of B-A, with headquarters 
in Toronto. As a result of the acquisi- 
tion of Canadian Gulf he will exer- 
cise executive direction and control 
of B-A’s vastly expanded exploration, 
production and pipeline activities in 
Canada. 

Like so many oilmen his main hob- 
by is—oil. But every now and again 
Loughney manages to steal a day or 
two away to fish in Alberta and On- 
tario inland lakes. Besides Mrs. 
Loughney, daughter Margaret and 
son Bob complete the family which 
now resides in Toronto. 


Top Real Estate Man 


Slim, greying, J. S. Stevenson is 
the new head of what is probably the 
fastest growing organization of its 
kind — the Canadian Association of 
Real Estate Boards. 


Stevenson & Co. in 1928, at that time 
a two-man office. 

For the last 15 years, since the re- 
tirement of his father, Stevenson has 
been running this organization as 
secretary-treasurer and general mana- 
ger, and now as president. After the 
last war, the company was gradually 
expanded, and the organization has a 
total staff of 10, specializing in the 
sale of high class residential real 
estate. 

Jack Stevenson joined the Winnipeg 
Real Estate Board in 1940, and was 
president. of that Board in 1949 and 
1950. He was president of the Mani- 
toba Real Estate Association in 1953, 
regional vice-president of CAREB in 
1953 and 1954, and vice-president of 
CAREB in 1955 and 1956. 

For some 14 years, from 1932 until 
1946, Stevenson was a Kinsman, and 
at the present time is an active mem- 
ber of the Winnipeg Rotary Club. He 
is interested in various sporting ac- 
tivities, and enjoys golf and curling. 

Mr. Stevenson was married 27 years 
ago. He now has six children, four 
girls and two boys, ages 7 to 26. His 
son David, eldest in the family, is also 
a member of the staff of S. S. Steven- 
son & Co. 


Returns Home 


In the early 1930’s, Canada exported 
much of its best professional brains. 
But now the pattern has reversed with 

Canada _ attract- 
ing experts 
from other. na- 
tions. 
™ Harry Edwin 
‘¢% Nelems of Chilli- 
me wack, B.C., was 
one of many 
young men who 
left Canada for 
other “golden 
fields” when he 
graduated from 


the University of - 


British Colum- 
bia in 1931 as a 
mining engineer. 

South Africa 
proved to be his 
field of “golden 
opportunity,” but Harry Nelems has 
come home to help Canadian mining 
jump ahead as the world’s most im- 
portant source of uranium. The 53- 
year-old mining engineer is the new 
managing director of Pronto Uranium 
Mines, one of the Rio Tinto Canada 
giants in the Blind River area of On- 
tario. 

In this role he is directing the oper- 
ations of several other companies in 
the Rio Tinto group as well as steer- 
ing Pronto to production. 

Nelems says he has returned to 
Canada in order to broaden the know- 
ledge of his two children who were 
born in South Africa. But he must 
have known throughout the 25 years 
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What Others : 
Are Saying — 





Editorial of the Week 
A Canadian Triumph 


Winnipeg Tribune 


The micro-wave network which has been offi- 
cially opened is a massive tribute to the indus- 
trial and electronic know-how of many Cana- 
dians, particularly Canadians associated with the 
telephone industry. The forty-two relay towers 
that link Winnipeg with Toronto are the symbols 
of another major triumph over the vast distance 
and the difficult geography of the Dominion. 
Here is another tie to bind Canadians closer 
together. 


The micro-wave network is the result of a 
great co-operative effort on the part of seven ma- 
jor telephone companies. Construction difficulties 
and engineering difficulties of building such a 
system across 1,680 miles, much of it wilderness, 
were enormous. These difficulties were met and 
overcome. 


Completion of the line will greatly improve 
communications between West and East. The net- 
work provides for twelve channels which will en- 
sure much better long-distance telephone service, 


Other People’s Views 


THE RECORD NUMBER OF CARS admitted in- 
to British Columbia during August supports the 
earlier indications that the summer of 1956 would 
eclipse other similar tourist seasons in this pro- 
vince’s history, says the Victoria Times. 


“The motoring public, particularly the Ameri- 
can family, is being drawn with incrbasing strength 
to ‘this part of the continent—and for very good 
reasons.” 


TO SEE MUSKOKA at its best, the Wingham 
Advance-Times advises, it is well to have a map of 
the area which indicates the lesser-used roads, “for 
back in the country the twisting byways lead one 
through an autumn fairyland beyond description, 
There is no point in launching into a word-picture 
of the sights which strike the eye at this time of 
year. All we can do is recommend that you do just 
what our travel folders tell you and ‘See Ontarie 
First’.” 


PUBLIC AUTHORITIES should ensure that the 
wiring in private homes is capable of carrying 
a heavier load than is at present demanded of 
electrical systems, for the use of appliances is 
growing rapidly, notes the Ottawa Citizen. “A 
trend in favor of this view is apparent in Ontario, 
This is one field in which danger can be virtually 
eliminated, given proper co-operation between 
the public officials and homeowners.” 


UNIVERSITY OF TORONTO freshmen were 
given some sound advice by Dr. Sidney Smith, 
president of the university at the opening of their 
classes, says the London Free Press. He urged 
them not to be content with merely getting by, but 
to try for honors and said that industry would 
rather have one good graduate than 20 who had 
just scraped through. “It is unfortunate that our 
prosperous times encourage thosé who just manage 
to get by. We need now, as we always have needed 
and always will need, thase who can be satisfied 
with nothing less than the best.” 


THE HIGH SKILLS of Nova Scotia workmen 
once again have been attested to, says the Halifax 
Chronicle-Herald, in the manufacture and installa- 
tion of a new one thousand horse-power electrical 
hoist in North America’s deepest coal mine at 
Springhill. “The hoist is only one of several that 
have been built by the Trenton workers over the 
last ten years, some of them being the largest 
underground coal mining hoists in the world, 
But the combination of construction of the Spring- 
hill hoist and its installation in a mine whose coal 
faces run as deep at 4,400 feet below the surface 
and as far as 14,300 feet from the pithead, merits 
special commendation for the men involved.” 
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Home Thoughts from Abroad 


Of a Merchant Captain, 


By J. B. McGEACHY 

An item of information 
about the Suez Canal came to 
me as I flew home from a 
month’s holiday in England, 
France and Germany. On the 
plane, London to Montreal, I 
sat next to an English mer- 
chant navy captain, with 35 
years at sea and (as he told 
me after a rapid mental calcu- 


lation) about 230 passages of 
the Revetia ditch to his 
credit. Excellent company he 


was and evidently a man of 

high repute in his profession 

since he was flying the At- 

lantic, all expenses paid, to 

take a shipload of newsprint 
from Canada to India. 

Pilotage in the lockless Suez 

Canal, he told me when I 

asked him, is the easiest in 

the world. Nothing to it at 

all, he said. 

French and 

British 

pilots, to 

keep pay 

and pres- 

etige up, 

lees have main- 

a me 6Chttained a 


in ae system of 


long ap- 
prentice- 
ship; but 
sthe minor 
diffi cul ties 
involved in 
negotiating 
the Suez 
J.B. McGEACHY © &n be 
quickliy 
learned by anybody, including 
Egyptians. 

Fog and duststorms, both 
Seasonal, can reduce visibility 
and delay a ship in the canal; 
but these are problems of or- 
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Of Humor ? 


Does a good sense of humor 
Mean you're smarter than 
others? Is it true that your 
favourite: joke reveals a great 
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you are? What if you have 
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react to life itself. Get your 
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dinary navigation rather than 
pilotage.. As for cana! main- 
tenance and improvement, the 
labor has all been done by 
Egyptians or other Arabs; and 
they can keep on doing it pro- 
vided they get direction from 
qualified Egyptians or some- 


_ body else. 


I pretend to no technical 
knowledge of the canal but in 
the past month I’ve heard 
plenty of ex cathedra pro- 
nouncements about it from 
politicians, journalists, soldiers 
and others. This sea captain 
was the first person I’ve talked 
to who really knew the Suez 
from a hole in the ground. A 
hearty John Bull type of En- 
glishman, he was sorry about 
Britain’s loss of position and 
he was all for some general 
arrangement to ensure free 
navigation and proper upkeep. 
But he dismissed as just silly 
the notion that Egyptians. can’t 
operate the canal. 


Canada Is Popular 


At the Canadian immigra- 
tion building in Green Street, 
London (it used to be the 
Duke of Sutherland’s town 
house), I had to thread my 
way through several hundred 
men, women and children to 
see Director Gordon Cumming. 
He’s’' in. charge of the five 
offices in the British and Irish 
Isles (at London, Liverpool, 
Glasgow, Belfast and Dublin) 
where people who want to mi- 
grate to Canada can be inter- 
viewed and take a medical 
test. 

Among the crowd in the 
ducal waiting rooms, there 
were clerks, craftsmen, shop- 
keepers, stenographers — a 
cross-section. It seemed they 
all wanted to come to Toronto. 
Winnipeg? Too cold. Mont- 
real? Too French. Vancouver? 
“That would be lovely, ducks, 
but we can’t afford the train 
fare.” So Toronto it was. 
“Fastest-growing town in the 
world,” they’d heard. Some 
were studying the Help Want- 
ed ads in Toronto and other 
Canadian papers kept perma- 
nently on racks. 

Mr. Cumming was pleased 
by the traffic jam in the hall- 
ways. He’s ‘in favor of immi- 
gration and told me people had 
been flocking to Green Street 
all year, “A fine thing, this 
enthusiasm for Canada,” I 
thought to myself, especially 
since Canada doesn’t advertise 
what it has to offer; but con- 
sidering how many. | le 
come to enquire or apply for 


admission (up to 900 a week at 
the London office alone) the 
number who actually get to 
Canada is nothing spectactular. 

It was 22,000 in the first half 
of this year; and Mr. Cumming 
estimated 42,000 for all 1956. 
There’s a common belief that 
Canada does better than Aus- 
tralia as a magnet for the Brit- 
ish but this isn’t true. British 
migration for 1946-54 inclusive 
(British official figures): to 
Australia, 435,372; to Canada, 
366,234. 

Why the preference for Aus- 
tralia, which is further away 
from home, offers less variety 
of opportunity and has a lower 
standard of living than Can- 
ada? The answer is easy: the 


the clock. ‘Lunch at 1.45, sir? 
Sorry, sir, no lunch served 
after 130. ‘Tea at 5, sir? 


, Sorry, tea closes at 4.30.’ ‘A 


drink now, sir? The bar doesn’t 
open for an hour and a quar- 
ter. ‘Sorry, we're closed.’ 
‘Sorry, we're closed.’ ‘Sorry, 
we're closed.’” 

On the channel steamers 
from France to England, as on 
liners, duty-free cigarettes 
may be bought. My wife, my 
sister and I each bought 400, 
the permitted number. At 
Dover the customs man said: 
“All right for you two, sir, but 
you madam,” he went on, 
turning to my sister who lives 
in England and f@arries a Brit- 
ish passport, “you should know 





‘‘Pilotage in the lockless Suez 


Canal is the. easiest in the 
world. Nothing to it at all.’’ 





Australian policy of giving as- 
sisted passages and guarantee- 
ing jobs. 

A “nominated” man going to 
Australia (he’s going to a 
specified job with a specified 
employer) pays only £10 
($27) for his fare, the same for 
his wife and £5 each for his 
children. For the family got 
going under this scheme, the 
fare has been brought down 
(by subsidizing the shipping 
companies) to rough equality 
with the fare to Canada. (The 
difference is about $13.50 for 
an adult.) Without doubt Can- 
ada could attract more people 
from Britain by adopting the 
Australian plan. Should this 
be done? The question is open 
for debate. 


“Always Closing Time” 


Why do people want to leave 
Britain? The old reasons, fame 
and fortune, are still in force; 
but a new one has been added. 
It’s boredom with regulations, 
English-speakers used to make 
fun of Germany as the land 
of “verboten.” In 1956 there’s 
a lot more “verboten” in Eng- 
land than the Allemans have 
to put up with. I’m using the 
German word to mean some- 
thing more than just “forbid- 
den” and to include irritating 
rules of all sorts. 

“This is a country where it’s 
always closing time,” said one 





Londoner to me. “We live by ‘ 








. @entre 15 miles away. 
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Pasquale “Pat” Spine—director of field 
operations and equipment for Spino Construc- 
tion Limited, Montreal—keeps in touch with his 
office and superintendents of various projects 
through BELL'’s Mobile Telephone Service, 


Sn 
eS 


-. SPINO CONSTRUCTION 
saves time and money, keeps — 
BELL’S MOBILE TELEPHONE SERVICE 


Here's one of many ex«mples: 


A Spino superintenden t, working on an excava- 
his mobile telephone he calls the company’s works 


ted. From 


“y need another air compressor right away!” 
he says. “There aren't any he» ‘comes the reply, 
~“but Joe has one he isn't using.” : 


Joe (on another ~ 


“project three miles away) and in a few minutes 


Why not give us a call.and let us tell you how BELL’s 


that you can’t bring in 400 
cigarettes. That will be one 
pound, thirteen and sixpence,” 
or some such figure. 


Can you imagine the French, 
or any other people but the 
British, denying to themselves 
a small customs favor they ex- 
tend to outsiders? The idea 
is side-splitting. And of course 
it's still possible for a Cana- 
dian to walk into a British 
shop, show her Canadian pass- 
port and buy goods minus the 
taxes the British have to pay 
on them. I can't believe that 
the British enjoy this. I don’t 
suppose Canadians would en- 
joy, it if Americans could go 
into our shops and buy tax- 
free articles by merely flash- 
ing the stars and stripes. 


None of the exasperating 
rules is monstrous or tyran- 
nical in a way that would 
move the liberty-loving Briton 
to go out into the street and 
mount the barricades. What 
bores and sometimes infuriates 
(not the tourist to any impor- 
tant extent but the native) is 
the accumulation of small 
nuisances, It’s like being nag- 
ged. It’s like being the baby 
in the mother’s remark: “Go 
and see what baby’s doing and 
tell him he mustn’t.” 


The British can’t buy certain 
goods at all — reserved for ex- 
pert. They’re limited «to a 
fixed sum of money annually 
(it’s marked in their pass- 
ports) for holidays abroad. 
They’re not allowed to see Tea 
and Sympathy, The Children’s 
Hour, Cat on a Hot Tin Roof 
and numerous other plays be- 


, cause the Lord Chancellor 


thinks these entertainments 
would be bad for their morals. 
They're involved in all sorts 
of form-filling about national 
health, housing and what not. 
And there’s always closing 
time. 


A French Soldier’s Pian 


The effect is to make you 
feel sorry for the British; and 
things have come to a pretty 
pass when people start feeling 
sorry for the island race. May- 
be this is an absurd emotion. 
The British have lost none of 
their liberty to grumble, agi- 
tate, write to the papers or 
throw out the Government. 
Some of the restrictions they 
put up with are endured for 
patriotic reasons that stir your 
admiration. Their beautiful 
country still offers abundant 
joys to the visitor and the in- 
habitant. And yet — one can 
understand why some of the 
British would like to try Can- 
ada. 

But in France, though it is 
less rich than Britain and has 
grievous political troubles, one 
can see why settlers for Can- 
ada are as hard to find as 
volunteers for an Atlantic 


crossing on a raft. A single. 


encounter will illustrate: <z 
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Suez, Toronto’s Popularity and Youth © 


his litre of wine a day, grow- 


_ ing old very, very slowly; and 


he will certainly be happier 
than almost anyone I know 
in North America. 


Hans Is Different 


Jean is not a potential im- 
migrant to Canada but Hans, 
about the same age, is. He was 
at the wheel of a taxicab out- 
side the hotel in Bonn. 


“Zwei and zwanzig Zitel- 
manstrasse, bitte,” I said, air- 
ing my fragmentary and er- 
roneous German. 7 

“Twenty-two Zitelman 
Street, the Canadian Embassy, 
yes sir,” he replied briskly. 
As we sped along avenues of 
new buildings, he chatted 
away about gentlemen he'd 
driven to and from embassies, 
about Canada and what an in- 
teresting place it must be. 
“Only school English,” he said 
when I complimented him. I 
assured him, truthfully, that it 
was far more fluent and pleas- 
ing to the ear than any school 
German he would be likely to 
hear in Canada. 


Hans would be interested in 
migrating to Canada and was 
pleased by my telling him he 
would probably do well. Ger- 
man politicians I talked to 
were happy to know that their 
compatriots made good Cana- 
dian citizens and said there 
would be more to follow. 

As other travelers have no- 
ticed, the habit or hobby of 
comparing the French and the 
Germans becomes a kind of 
obsession if you visit both on 
the same holiday. I think that 
Jean, the country boy, and 
Hans, the city boy, showed 
national traits. They would 
probably have differed in the 
same ways if Jean had been a 
Parisian and Hans a villager. 

The Frenchman will speak 
English if politeness demands 
but in his heart he is sure that 
French is the most beautiful of 
all tongues and that all truly 
civilized people can use it. His 
attitude to emigration is the 
same as a brook trout’s aiti- 
tude to dry land. Having had 
the inestimable good luck to 
be born in France where life 
is good, why should he let him- 
self down? Why should he fly 
in the face of providence? 

This point of view, com- 
patible with exquisite cour- 
tesy and jovial good will to- 
ward the unlucky non-French, 
is quite unlike the way the 
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their country. The Germans 
may from time to time listen 
to some leather-lunged maniac 
telling them they are the her- 
renvolk; but I’m convinced 
that they don’t believe this at 
all and soak it up because it 
soothes deepséated and tor- 
menting anxieties. The German 
is eager to please, to appre- 
ciate, to show himself efficient, 
to avoid seeming narrowly na- 
tional — whereas the French- 
man couldn’t care less whether 


you think him narrow or not. 


There is even an apologetic 
note sometimes. “Please do not 
try our red wine,” said a Ger- 
man waiter, “it is not equal to 
the French; but our white is 
good.” A German official said: 
“Yes, we are more energetic 
than the French but that is be- 
cause of the geographical ac- 


| cident that we 


- temperaments 





live farther 
north; and of course we are 
spiritually inferior.” There was 
no trace of ironic inflection in 
this completely serious. state- 
ment. 


However, it isn’t news that 
the French and the Germans 
are unlike; what can be done 
about it? Nothing whatever, of 
course; but it will be enthral- 
ling to see (if one lives long 
enough) whether there could 
be any real mingling of their 
in a_i united 
Europe. Meanwhile, the point 
made here is the familiar one 
that we may expect immi- 
grants from restless, perfec- 
tion-seeking Germany but not 
from France which enjoys, in 
spite of all its political uproars 
and colonial troubles, a kind 
of classical serenity. 


Our small holiday ‘party 
crossed frontiers, counting 
both exits and entrances, 18 
times; and that meant 18 in- 
spections. of passports, each 
one preceded by that stab of 
alarm: Have I lost the damn 
thing? What a nuisance these 
documents are! What a bless- 
ing if they could be abolished! 
But one thing I will say for the 
frontier officials. Our only 
brush with the customs was 
the one at Dover, already de- 
scribed; and not once were we 
asked to show how many dol- 
lars, pounds, francs or marks 
we had. We obeyed all the 
currency regulations; it’s har- 
rowing to think we could have 
smuggled millions. But they 
say these border patrols can 
spot the guilty countenance a 
mile away. 
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We are proud to announce the recent completion of our 
spacious new building, comprising Head Office 

(formerly located in Ottawa), showrooms and warehouse. 
The use of RONEO Filing Systems, Office Equipment and 
Duplicators is expanding rapidly throughout Canada. 


A 


THE RECENT COMPLETION OF 


NEW HEAD OFFICE AND SHOWROOMS 


Our new headquarters will facilitate further 
development of RONEO service to Canadian Business. 


* Upper photograph shows our general office secttion— 
utilizing RONEO steel partitioning in 
varied applications. | 
% Lower photograph is a partial view of showroom. 


RONE® company oF CANADA, LIMITED 


: OTTAWA: 186-8 SLATER ST. (P.O. Box 1274) 
TORONTO: 76 KING ST. W.—EM. 8-6158 70 WELLINGTON ST. W.—EM. 8-6158 


(Downtown) 


(Duplicator Division) 
TORONTO: 41 ATOMIC AVE. 


CL. §-0176 


(Head Office) (P.O. Box 252, New Toronto Postal Station) 
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Ontario Plans $40 Million 
Capital Grants to. Colleges 


(Continued from page 1) 


engineering 
nical manpower at St. Andrews, 
N.B. Mr. Porter’s own appoint- 
ment as “co-ordinator” of the plan 
followed on the heels of the 
conference. 

First step toward asdertaining 
the need for capital ‘expansion 
Ontario’s universities was taken 
in 1952 with. the appointment of 
the late Dr. R. C. Wallace to sur- 
vey the situation soon after his 
retirement as principal of Queen’s 
University, 

Dr. Wallace worked on the 
project for some time and died 
before completing it and without 
leaving extensive notes. A year 
ago, Dr. J. G. Althouse, chief di- 
rector of education for Ontario, 
was asked to continue the task. 
Dr. Althouse died in August, but 
not before he had completed ex- 
tensive research on the subject, 
some of the results of which were 
incorporated in the Ontario sub- 
mission to the Gordon Commis- 
sion on Canada’s Economic 
Prospects. 





CAPITAL 


In addition, Ontario Govern- 
ment officials since the beginning 
of 1956 have been in close con- 
sultation with the presidents of 
the seven Ontario universities 
and with other high university 
officials. . 


Studies Continue 


Mr. Porter told The Financial 
Post that studies are still con- 
tinuing: 

1. To broaden and deepen the 
results reached by Dr. Althouse, 

2. To determine the nature of 
the shortage of engineers and 
teehnicians and to what extent 
university and technical institute 
facilities should be expanded’ to 
combat it, 

3. To determine the most effi- 
cient means of utilizing to the full 
present university capital equip- 
ment, 

Mr. Porter emphasized that re- 
sponsibility for all decisions in 
putting the expansion programs 
into effect would lie with the 
universities: 

“We don’t want even the impli- 
cation to exist that we are seek- 
ing to exercise control over uni- 
versity policy. We can take an 
outside viewpoint in the matter 


li}of most efficient utilization of 


facilities; we can look at the 
question of university expansion 
as an over-all provincial problem. 
But university policy will remain 


jin the hands of the universities.” 


The more efficient utilization of 


| present university : facilities was 
ij the subject of a conference last 


|| January between Dr. Dunlop and 
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Unfuentshed Apartments — $100 to $200 Per Month 

Furnished Apartments — $130 te $218 Per Month 
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BUSINESS EXECUTIVES 
Interested in Buying a new home should investigate 


PRINCESS ANNE MANOR 
so as to enjoy the neighbourhood where thew 


@ Adjacent to St. George's Golf and Country Club 
in Humber Valley Village. 


HOME SMITH PROPERTIES LIMITED 
35 Old Mill Road, Toronte 


P.A.M. 
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the heads of the seven Ontario 


}}| universities, All seven agreed to 
litake under consideration the 
|| propositions: 


—That lecture rooms and 


1iscience laboratories should be 
| utilized all the time instead of 


the rather less than 50% use 


I|| which now takes lace. 


—That the university day 


|| Should extend from 8 a.m. to 6 


p.m, — instead of the present 
9 to 5 or 9 to 4; this was not to 
mean that the same professors or 
students should be required to 
utilize them more extensively — 
but rather that other students and 
professors should do so; 

-——That courses and years should 
be staggered in such a manner 
that university plant should be 
in use 12 months of the year 


_|rather than the present eight or 
nine, 


Set The Figure 
Ontario officials at present have 
set the figure $85 million as the 





1 eee ,200 
1975 °.... $80,400 


The Education Money Supply 


Seurces of University Income in Ontarie 
Previncial Dominion Municipal Student 


Endewment Gev't. Gev't. 





vised upward or downward as 
circumstances warrant. 

The calculation assumes that 
the percentages of the age group 
18-21 attending Ontario universi- 
ties and colleges will increase 
from about 7.5 in 1955 to 11.25 in 
1965 and about 15 in 1975. This 
age group itself is expected to 
grow from a total of 271,800 in 
1955 to 299,600 by 1960 (a 10% in- 
crease), to 379,800 by 1965, 469,200 
by 1970 and 580,600 by 1975, more 
than 100% higher than the pres- 
ent total). 

Taking the percentages against 
the expected numbers in the 18-21 
age group, we get these projected 
undergraduate enrollments: (1955, 
20,400); 1960, 28,000; 1965; 42,700; 
1970, 61,600 and 1975, 87,000. The 
enrollment in 10 years will be 
twice the present enrollment, in 
20 years, four times. 

The figure $85 inillion was 
reached by balancing thes. proba- 
ble enrollments against figures 
obtained by Dr. Althouse on the 
future capital requirements of the 
seven. On the basis of replies 
received and after making allow- 
ance for replacement and other 
capital costs, it was estimated that 
capital costs would range be- 
tween $75 and $100 million. The 
figure 85 was, of course, selected 
from this range. 

Where will the money for the 
expansion come from? Mr. Porter 
says: . 

“It’s inevitable that a much 
greater proportion of the current 
and capital requirements of 
Ontario universities will come 
from the Province in the future 
than has come in the past, The 
only questions are: ‘How much?’ 
and ‘When?’” 

Past Provincial Grants 

In the past 10 years, provincial 
grants to Ontario universities 
have made up well over 40% of 
capital and current expenditures. 
Student fees, taken as a percent- 
age of current expenditures, de- 
clined from 39% in 1946 to 25% 
in 1954. The importance of en- 
dowment revenues has been de- 
creasing; that of “miscellaneous” 
funds increasing slightly. 

The only other important source 
of university revenue is. Federal 
Government grants. : 

Prior to 1946, the Federal Gov- 
ernment did not contribute in any 
substantial manner {) the rev- 
enues of Ontario universities. The 
admission of large numbers of 
war veterans in 1946, however, 
resulted in special payments. by 
the Department of Municipal 
Affairs to assist universities. In 
1952, following publication of the 
Massey Report, regular grants to 
universities on the basis of popu- 
lation in each province were 
authorized; 1952 payments of 
these to Ontario universities 
amounted to $2.3 million, rising 
to $3.1 million in 1954, or 13% of 
current revenues. 

However, since numbers of 
university students will increase 
more rapidly than population for 
some time to come, the present 
per capita grants will become 
smaller on a per student basis. 


Grants Fees 
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.| remain ag firm) as hitherto 


there will be more questioning 
of whether credit clamps should 


It’s not a case, they point out, 
of repeating last fall’s sharp ex- 


Rather it is a case of continuing 
to restrain any tendency toward 
a too-rapid growth of credit while 
keeping in mind the seasonal 
needg of business and industry. 


Beginning in August and con- 
tinuing through September and 
October bank loans have tradi- 
tionally grown to accommodate 


and allow. for pre-Christmas 
build-up of inventory, But this 
_ eredit conditions are too 
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pansion of loans to business. | 


MONTREAL (Staff) — Mont- 


will boost prices an average 10% 
on spring lines for sale to the re- 
tail trade the end of next month. 


across the country. 


Christmas, C 
be paying more for their dresses 
or, if not actually paying a higher 
price, will be getting a cheaper 
dress for the same money. 

The increase is the first gen- 


Its cause: Risimg labor, 
and other costs. 


war. 
fabric 


will bump labor costs 12%. 


tically all garments selling in 
established price categories on the 
manufacturers’ or wholesale 
level. 

These categories all end in 75c 
rather than an even dollar or 
other figure with the result that 
typical prices on the wholesale 
level are $5.75, $10.75, $21.75, etc. 

Unlike most other industries, 
dress-makers usually design a 
dress to be sold in a specific price 
category rather than put a price 





Food Jumbos Jump 
Into Trade Stamps 


(Continued from page 1) 
facing some competition from 
small grocers operating stamp 
schemes, for the present there 
were no plans for introducing 
stamps into Quebec. 

But it is clear that one thing 
will settle the retail future of 
stamps in the province: The opin- 
ion of the Duplessis government. 
A major retailer in Montreal is 
reported to have been told un- 
officially by the Quebec attorney 
general that any big stamp plan 
would be declared illegal. 

The IGA in‘’Montreal hopes to 
get a statement on policy soon 
from the government. It may 
come when Premier Duplessis re- 
turns from his holiday. 

Elsewhere in Canada the legal- 

ity of trading stamps has yet to 
be tested in a court of law. The 
Reta.. Merchants Association, bit- 
ter opponents of stamps, is pre- 
senting a brief to Ottawa within 
the next three weeks. Their aim: 
To get the law tightened. 
. Few people believe there will be 
any prosecutions under the exist- 
ing law, despite the fact that the 
most ambitious stamp plans have 
been introduced in Ottawa itself, 
partly perhaps with the aim of 
encouraging government action. 





Big Gas Contract 


* * 
Spurs Competition 
{Continued from page 1) 
revenue to Trans-Canada is esti- 
mated at about $20 million. 

The U. S, gas Consumers’: is 
presently importing lays down 
at Toronto in the 47c-48 mef 
range. So to be fully competitive 
at current U. S. prices western 
C: iadian gas would have to lay 
down at close to this level. 

“The contracting for these very 
much larger volumes of western 
gas than were considered feasible 
two years ago is the result of 
Consumers’ Gas Co.’s experience 
following introduction of natural 
gas to the Toronto area in 
November, 1954. Three voluntary 
rate reductions have maintained 
natural gas at a price level com- 
petitive with other fuels,” A. L. 
Bishop, president of Consumers’ 
Gas, stated. 


This will mean higher prices 


Buy Her That Dress Now 
It Will Soon Cost More 


on a dress after it’s been design-/| } 
real-area dress manufacturers| ed. | 

Accordingly, the price increase | 
will mean that a manufacturer | | 
who previously produced a gar-| | 
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It’s pointed out that the new) may find themselves in new price 
labor contract in the Montreal) categories even though they have 
area signed several weeks ago,| not significantly altered the type 


Price structure of the dress 
industry is complex, with prac-| prices so far has been implement- 





ment to wholesale at $21.75. and’ 


retail (if customary mark-up is| f 
The increase means that after; applied) at $40 will now charge | | 

ian women wil!) $23.75 for the same dress and re-| | 
tail price will be $45. Alternative- | f 


ly, the maker of a dress that pre- | 
viously sold for $23.75 can remain | 
in that price category but would | 
avhieve the increase, in effect, by | 


eral price hike and reshuffle of| designing a dress that would 
the dress industry’s complex price| have wholesaled at $21.75, prior 
structure since the end of the|to the increase. 

One result of the increase is| | 


that some dress manufacturers 


of garment they are producing. 
Though the decision to hike 





'ed only by Montreal-area dress 


| 





manufacturers, it will be felt 

across the country. 
About 80% of the 

ments making ladies’ dresses are 
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THE FINANCIAL POS? 


Quarterly 


Review 


The October issue of our quarterly 
Investment Recommendations and Review 
is now available, It contains summaries 
of Canadian business and security market 
trends, an article on the Province of Nova 
Scotia, and a comprehensive list of current 
investment suggestions. 


Copy on request. ~ 
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$ 1,000,000 


PRAIRIE PIPE MANUFACTURING CO. LTD. 


(Incorporated under the laws of the Province of Saskatchewan) 


General Mortgage Bonds, 6% Series A 


To be dated October 1, 1956 


To mature October 1, 1967 





These bonds are available in denominations of $1,000 and $500 registrable 
as to principal only. 
annually on October 1 and April 1. 

The bonds are redeemable on 30 days’ notice at a premium of 3% through 
October 1, 1959, thereafter at a premium of 2% through October 1, 1962, 
thereafter at a premium of 1% through October 1, 1965, and thereafter at . 
par, in each case with imterest accrued and unpaid to the date fixed for 


Interest at the annual rate of 6% is payable semi- 


In each year from 1958 to 1962 inclusive $50,000 principal amount of 
these bonds will be retired by a Sinking Fund, and in each year 1963 to 
1966 inclusive $150,000 principal amount of these bonds will be so retired. 





Trustee: MONTREAL TRUST COMPANY 





In the opinion of Counsel, these bonds will be investments in 
which the Canadian and British Insurance Companies Act, R.S.C. 
1952, Cap. 31, states that companies registered under Part III thereof, 
may, without availing themselves for that purpose of the provisions 
of subsection (4) of Section 63 of said Act, invest their funds. 


We offer, as principals, these General Mortgage Bonds, Series A, subject 
to prior sale, if, as and when the Bonds have been isstied and received by us, 
and subject to the approval of all legal matters on behalf of the Company by 
Messrs. MacPherson, Leslie and Tyerman of Regina and on our behalf by 
Messrs. Pitblado, Hoskin and Company of Winnipeg who will rely on the 
opinion of said Counsel for the Company in respect to the validity of the 
incorporation and organization of all matters of local law in Saskatchewan. 


PRICE: 9942 and accrued interest to yield 6.06% 


(Carrying a bonus at the rate of 150 fully 
shares without nominal or par value per $1,000 Bond) 


A Prospectus fully describing this issue will be forwarded upgn request. 


It is expected that Trustees’ Interim Certificates will be available for 
delivery on or about October 12, 1956. 
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TOURIST CLASS 


on the Independence and Constitution 


TO EUROPE: 


as little az $210 on many 
There's a children’s playroom 





He’s delighted with © 


French Riviera and Paris . . . Genoa, for 
North Italy and Central Europe .. . 
and Naples, for Rome, Sicily and all of 
southern Italy. 


FASCINATING EXTRA PORTS! 
And this Fall there will be calls—with 
time for sight-seeing—at one or more 
extra ports on every voyage, places like 
Cadiz (for Seville), Tangier, Casablan- 
ca, Barcelona, Lisbon! 

Your Travel Agent can give you com- 
plete details. The next few sailings of 
the Independence and Constitution 
from New York are October 15 and 27, 
November 7, 19 and 29, December 13, 
January 10 and 23. 


* 


FOR THE DE LUXE Cause oF 1957, join 
the Constitution February 1 as she sails 
for the entire Mediterranean. 58 glori- 
ous days...21 ports...13 exotic coun- 
tries from Spain to Israel. From $1575. 
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CUSTOMS — EXCISE 
CONSULTANT 


°¢ VALUES ¢ DRAWBACKS 
DUMPING DUTIES, ETC. 


F. WALTER PERKIN 


LIMITED 


261 Somerset. St. West, Ottawa 4, Ont. 
Telephone CEntral 5-5629 


RATES 




















We are pleased to announce that 
MR. JOHN J. KEHOE 
is now associated 
with this firm. 


DEACON FINDLEY COYNE 
LIMITED 


Members 
This Investment Dealers’ Association of Canada 


197 Bay Street, Toronte 
EMpire 4-340) 
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why make less profit? 


INVESTIGATE... 


Automatic Car Wash Business !== 


. 


Look Into This Now! We can supply you with facts, 
figures and case -histories on the highly profitable 
Aaitomatic Car Wash business. Our service includes 
Automatic Car Wash Equipment, engineering con- 
sultation and complete plans. We're the ONLY 
manufacturer of automatic car wash equipment in 
Canada-—every piece you buy is duty free. Financ- 
ing can be arranged. Plants designed to servic 
cities with 5,000 population and over. : 


INVESTIGATE IMMEDIATELY ! 


PHONE > WRITE . WIRE 
M. E. Hoffer 


AUTOMATIC CAR WASH 


$54 Notre Dame Avenue Phone 93-4833 Winnipeg 2, Man. 
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PERSONNEL ADMINISTRATION 


» 7 “ es > 


Our employer-client has a senior opening tor en 
Personnel Manager with an outstanding record 
of achievement in this field. : 


He will be responsible to the President of the 
Company for all areas of personnel. adminis- 
tration. . 


The desired qualifications include specialized 


academic training and a broad experience in 


the field of 
bilingual. 


This opening will be of relevant 
interest to a man whose earnings 
are in the $10,000 area. 


personnel administration — 


Enquiries invited in confidenee . . . without obligation 


JOHN HOLT STETHEM AND COMPANY LTD. 


Sun Life Building, Montreal-——UN. 6-5111 
and ' 
199 Bay Street, Toronto—EM. 6-4355 
Executive Personnel and Management Consultants 


‘Where Canada Loses Sales 


If U.K. Joins 


OTTAWA (Staff) If the 
United Kingdom carries out its 
proposal to enter a European free 
trade area, Canada’s chief loss 
will be in sales we might have 
made rather than in goods we are 
actually selling today. But even 
some of today’s exports would be 
affected. | 

Worst effects, so far as now 
foreseen, would be these: 

@ Further relaxation of import 
restrictions on dollar goods 
is likely to be indefinitely 
postponed. The British don’t 
like to admit this; but if they 
are to be busy adapting them- 
selves to a new flood of 


dian experts don’t see them: 
at the same time pressing on 
with doliar liberalization. 


@ Canadian products for which 
licenses have been obtained 
in recent years may be 
blocked off, when Europe 
supplies all U. K.’s needs and 
can’t be blocked off. 


@ A number of products which 
are freely admitted will lose 
present tariff advantages. 


Before the war, according to 
the rather misleading DBS defini- 
tion of “fully or chiefly manufac- 
tured goods,” these constituted 
about 44% of our exports to the 
United Kingdom. Im recent years, 
this has been down to less than 
20%. Canada has always hoped 
that the U.K. would be able to 
go on relaxing its restrictions on 
dollar goods until we could get 
back to something more like the 
pre-war proportions of trade. The 
new European plan is judged 
here to put an end to this hope, 
at least for a dozen years. 


Even with the post-war dollar 
restrictions, Canada has develop- 
ed a number of new industries 
which were fully competitive 
overseas and found some foreign 
outlet an invaluable addition to 
the rather limited Canadian mar- 
ket. Chemicals were a principal 
example; and synthetic fibres 
looked another coming one. 
Chances of getting increased im- 
port licenses for such products 
are considered pretty bleak once 
U.K. goes into a European free 
market. 


Where We May Lose 


It remains true, however, that 
most of the goods we have been 
able to sell to the U.K. since the 
war would not be affected by the 
European scheme as the British 
conceive it. But there are some 
exceptions. 

Amongst raw materials, where 
there are now no discriminatory 
quotas, the following are duty- 


European competition, Cdna-; 





‘mally enjoy a preference of about 
free from all sources and tariff | one-sixth. 2 


Trade Union 


changes would not affect our 
position: 

—Newsprint, pulpwood, wood- 
pulp, pit props. 

—Most primary metals: iron- 
ore, aluminum (primary), copper, 
nickel, platinum, metallic scrap, 
férro-alloys. 

But we do enjoy a preferentiaP 
tariff advantage on the following: 

—Planks and boards of Doug- 
las fir, though it is a smal] mar- 
gin amounting to about 2%. 

—Lead and zinc, and crude as- 
bestos enjoy a 10% margin of 
preference. 

Under the British proposal, 
Canadian exporters would lose 
these .preferences. as against 
European countries, which would 
eventually get free entry; but we 
would still have the preference 
over the United States and other 
extra-European ¢ un ‘ries, 

Depend on, Import Licenses 

In manufactured goods, the 
tariff becomes of importance only 
when U.K. grants import licenses 
to Canada. Here are some of the 
different cases: 

—Fine papers, wrapping pa- 
pers and similar products of a 
higher degree of manufacture 
than newsprint are admitted from 
Canada. They are duty-free, 
while foreign products pay ap- 
proximately 14% in duty. 

—Chemicals, for which Canada 
eventually got import licenses 
only a couple of years ago, have 
proved most competitive: so much 
so that the licenses are apt to 
disappear as soon as U.K. pro- 
duction can meet U.K. needs. 
Apart from styrene monomer, 
which is ‘free from all sources, 
Canada has a 10% preference 
over foreign supplies. Moreover 
from time to time the U. K. im- 
poses a “Key Industries Duty” of 
one-third which applies to for- 
eign chemicals but not to Cana- 
dian. 

Under European free trade, 
Canada would lose all advantage 
over German chemicals; it would 
still keep tariff preference over 
U.S. exports, if any chemicals 
at all were admitted from North 
America. But that seems doubt- 
ful. 

—Semi-fabricated iron and 
steel products (billets, blooms, 
etc.) enjoy a tariff advantage 
varying according to product, 
though at present all duties are 
temporarily suspended. 

—Synthetic rubber has a 10% 
tariff preference, when import 
licenses can be obtained. (The 
new duty on butyl rubber is tem- 
porarily suspended.) 

—Synthetic fibres, coming 
under the. U.K. silk duty, nor- 





THE INVESTMENT FUNDS 





Two Supervised Funds 


Show Higher 


Supervised American Fund and 
Supervised Income Fund register- 
ed increases in their unit net 
asset value in the quarter ended 
Sept. 15 to $6.35 ($6.17 at June 
15) and $4.48 ($4.42) respectively, 
while Supervised Growth Fund 
declined to $2.09 ($2.37). 

There were no transactions in 
the portfolio of Supervised Am- 


erican Fund during the quarter | Supertest Pete 


ended Sept. 15. Here are the pur- 
chases in the other two funds 


pe 
during the quarter, together with Bk of 
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ge « the first step in New Brunewiek’s 
$200,000,000 power development program. 


Confident of what the future holds im store, the Commission’s plan 
construction of the new generating stations is already under way, geared for today’s 


power needs and tomorrow's forecast 
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folio which such holdings repre- 


sented at Sept. 15: 
Hold’g Change 
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Supervised Inceme Fund 
Acadia-Atl Sugar A 
Anglo-Cdn Tele 4%% pfd. 
Aron Corp $2.50 pfd. .... 
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The average yield of 40 bonds 
as compiled by Young, 
Weir & Co., on basis of prices at 
Oct. 1, was _487% compared to 
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MONTREAL (Staff) — Abitca 
Lumber & Timber Corp. says it 
is going ahead with conversion 
and tooling at its plant to cover 
the first phase of a new develop- 
ment at St. Malo, Que.—paper 
converting and molded pulp prod- 
ucts. It says cost will be about 
$500,000 and completion date will 
be early in 1957. 

A new. wholly ownec 


Universal Prod. 
Hikes Dividend 


sub- 





ular quarterly cdsh dividend of 
40c per share (30c in previous 
quarter) and a 1% (same) stock 
dividend, both payable October 30 


15. 

Company intends to maintain a 
minimum quarterly cash dividend 
of 40c, which reflects increased 
earnings of company and its sub- 
sidiaries, says President M. Mac- 
Schwebel. 

Americai. Totalisator Co., the 
subsidiary, reports higher earn- 
ings due to recent acquisition of 
General Register Co. and the in- 
creased earnings of C, P. Clare 


tor is the largest shareholder. 
Universal says its earnings 


sult of new “automation” develop- 
ments by General Register and 
additional diversification plans. 
Universal was acquired earlier 
this year by the Gardiner-Goldhar 
group — a group of Canadians 
who have been active in buying 
up U. S. firms. Universal is. the 
corporate shell of a 
Michigan auto parts firm. 

American Totalisator supplies 
and services pari-mutuel equip- 
ment throughout Canada, the U. S. 
and Mexico. General Register is 
a large manufacturer of cash con- 
trol systems, C. P. Clare manu- 
factures electric relays and con- 
trol equipment, 








Approximate Quotes 
SUPERVISED FUNDS 


bra 
$4.22 

1.97 

6.02 





‘ Supervised income Fund 
7 Growth Fund 
" American Fund 
(1955) Executive Fund 35.31 
(1956) Executive Fund 29.00 


Further information from: 
SUPERVISED INVESTMENT LIMITED 
360 St. James Que. 


-» Montreal, 


Abitca Lumber Says It Plans 
Paper Converting at St. Malo 


Universal Products Co., Dear- 
born, Mich., has declared a reg- | 


to shareholders ef record October | 


Co., of which American Totalisa- | 





{sidiary, St. Malo Pulp & Paper 
|Corp., has purchased the St. 
|Malo plant whieh will also pro- 
duce seamless bottom, siftless 
_ bags, company says. Abitca says 
|it has obtained exerustve rights 





for production and sales of these 


| bags in all territories outside the | 


-U. S. 


| Because population limits the 
size of the Canadian market, it’s 
expected the company may have 
to look abroad in order to build 
up volume in the bag business 
needed to support such an opera- 
tion. In molded pulps, there are 
several companies in Canada al- 
ready producing this type of 
| product. 

Company, however, feels mar- 
_ket potential is good and outlets 








lare being lined up. | 
| The company also suggested 
|preliminary plans are being 
| studied for construction of a pulp 
| mill using supplies of hardwood 
'from the Quebec City area. It 
|says estimated wood crops are 
| sufficient to meet the needs of the 
| projected bleached pulp mill. 


This might be constructed in 





the Quebec City-Levis area. 
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Preliminary plans in terms of 
which the company are thinking 
would be for a 150- to 200-ton 
bleached pulp mill eventually to 
build up to 750 tons daily. It also 
has preliminary plans for a 150- 
ton chemical pulp mill at St. 
Malo. 





Company report shows total as- 
sets at Oct. 31, 1954 at $382,672; 
$757,039 at Oct. 31, 1955 and at 
Aug. 31, 1956, $2,775,010. Current 
liabilities, it is said, Increased by 
$27,211 in the same period. Total 
amount is not shown. Sale of 
stock helped increase assets. 








should increase still further as re- | 
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former | 
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TE OUNCE M EN) TTS seen 
MARATHON PACKAGES LIMITED 


ALEX €. ADAM 


Mr. Leo E. Croy, President, Marathon Packages Limited announces the appointment of Mr. John A. Head as Vice-President 
and General Manager, Folding Division and Mr. Alex C. Adam os Vice-President and General Manager, Set-Up Box 
Division of the Company. Both Mr. Head and Mr. Adam have been elected to the Board of Directors. Mr. Croy is also 
Executive Vice-President of Marketing, Marathon Corporation, Menasha, Wisconsin. 
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CONCENTRATION 


GREATER MONTREAL 


A SOUND ADVERTISING POLICY IN FRENCH CANADA 








Greater 
Montreal 
Market 


Three Rivers Market * 
Sherbreeke Market * 


* ALL 3 MARKETS TOGETHER 


Annval Retail Sales 





erket * 


$286 ,685,000 
$137,970,000 
$135,459,000 


$560,114,000 


% of Provinse 
$1,724,583,000 59.1 


9.8 


47 
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Montveat is FR ABOVE Canada’s average 


The “QUALITY MARKET INDEK” is even mere astounding: 


white the botonee of Quebec Province is 23% seOow 
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A vest-pocket empire 
on the Fraser 


ANNACIS ISLAND 


Charles Markham tells the full story of how 
one of the world’s richest men ehose tiny 
Annacis as the site for his industrial island. 
The Duke of Westminster died before his 
fabulous plan was carried through but when 
the 250-factory city is completed it will be 
just as he dreamed. Don’t miss the full 
exciting storyef how this industrial colossus 
was born. 


TWiS WAY BE YOUR FIRST LOOK AT 
Canada’s hidden art treasure ; 
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startling 
Discover what worry is doing to you 
with insomnia ... how 
~.-. and if selfish- 


AN TELEVISION? | 
" P og 


@ new circulation rate base of 565,000 for Maclean's, 


| whole 
| icals.” 





Manufacturing plants new te 
Ceneda, expansions of existing 
industry across the nation 


Areas, industries are invited te report thelr progress in this column. 





Chemicals in Hamilton 
Canada’s chemical manufactur- 
ing industry, in the throes of a 
tremendous growth race across 
the country, has swept Ontario’s 
stcel city of Hamilton into its 
orbit with a $15-million welcome. 
These are among the reasons: 

@ Many of the raw materials 
needed are available locally: 

@® Major market centres are 
within easy reach by water and 
overland. 

@ Large industrial sites at 
reasonable cost, and an adequate 
local labor force can be obtain- 
ed. 

® The city is a key point for 
the developments expected to 
follow upon the opening of St. 
Lawrence Seaway in 1959. 

Four of six major projects slat- 
ed for Hamilton are in the chem- 
ical manufacturing field, and sub- 
stantial expansion programs are 
also being cafried out by other 
chemical companies established 
in the city. These are the main 


proposals: 

Electric Reduction Co. of Can- 
ada is working on a $5-million 
plant to make phosphates and 
phosphoric acid on a 34-acre site 


to be 60% above last year’s levels. 

Hamilton District Industrial 
Commissioner K. S. Ford says: 
“Research is developing new 
chemical products all the time so 


ite, } 
into Hamilton is expected to open 
up expansion possibilities in the 
field of coal.carbon chem- 
we 

Saskatoon’s Boom 

These are cheerful days for Sas- 
katoon businessmen and indus- 
trialists, Employment is at a high 
level even for this time of the 
year, the prospects for crops are 
good, a record program of con- 
struction is in hand and there has 
been a large influx of visitors. 
Sales generally are booming, up 
20% dollarwise in July and Aug- 
ust over those months last year 
with the improvement continuing 

September 


4 
peek at the immediate future, 
states: “The purchasing power of 
city’ residents is at the highest 
level ever.’ There ig every indi- 
cation that the level for the rest 
of the year will be at least equal 
to if not higher than during the 
last three or four months of 1955. 
Even if the present appeal to pro- 
vide winter employment is only 
partially heeded, increased pur- 
chasing power during the winter 
months is assured. 

“Rural purchasing power will 
certainly not be less than during 
the fall months of last year. Sta- 
tistics show the cash position of 
farmers this year to be much 
better. Although the crop has suf- 
fered in grades because of the 
frost, the volume is going to be 
close to a record.” 

These returns for the past eight 
months in Saskatoon show th.: in- 
gredients for present optimism: 
U 
3% 
10% 
7% 
17% 
15% 
18% 
. 13% 


Post Office revenve 

Transit system receipts ... 
Power consumption 

Municipal tax collections ...... 
Building permits 


e 
A Milk Shake-Up 
A new drive for a bigger share 
of the market in the restaurant 
equipment | looks as if it is 
in the making in Montreal. 
Prowse Ltd., St. Laurent, one 
of the Robert “wi group of 
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commodation on University just 
south of Dundas Street as a di- 
visional office. 

Now Canadian Oil. Companies 
Ltd. reports it will’ be -moving 
headquarters July next into the 
top four stories of a luxurious 
ten-story building, presently un- 
der construction on the west side 
between Richmond and Adelaide 
Streets. Canadian Oil H.Q. is 
currently located in Richmond 
Street W. 

The new building which will 
carry aluminum curtain wall with 
beige-colored structural glass 
spandrel panels, is being built by 
Canadawide Investments to the 
design of architect Peter Caspari, 
and will be called the Canadian 
Oi] Building. 

A feature for Toronto's traf- 
fic-crammed downtown will be 
the five-story parking facilities 
which the building will provide— 
two and a half stories above 
ground and two and a half below 
with space for 110 cars, Tenants 
will drive into the building, park, 
and complete the journey to of- 
fices by autotronic elevator, 

Canadian Oil Cos. will occupy 
50,000 sq. ft. of the 100,000 sq, ft. 
of office space available, and, it’s 
stated: “The tailor-made ‘office ac- 
commodation will provide ade- 
quate space for the expanding ac- 
tivities of the firm.” 

Chambers & Meredith Ltd. will 
be rental agents and managers. 

* * + 


B. C. Inventor Scores 

Two years from now, the in- 
vention of a Vanqouver engineer 
will be in large-scale production 
at a Connecticut factory for dis- 
tribution through the U.S, and 
Canada via 175 outlets. 

The arrangement follows the 
granting by Tormag Transmis- 
sions Ltd., Vancouver to The 
Whitney Chain Co., Hartford, 
Conn. of manufacturing and dis- 
tribution rights for the U.S. and 
Canada of products to be known 
as Whitney-Tormag magnetic 
drives, These incorporate the 
Tormag unit—a device which 
transmits power through use of 
permanent 


magnets. : 
The inventor is I. V. Zozulin, a 





October 18, 1966 
































THE FINANCIAL POST 


For all your 
banking.e« 


Did you ever stop to consider all the 
things a chartered bank can do for you? 


It is more than a convenient place te 


make a deposit, cash a cheque or see 


about a loan. You can also buy travellers 


cheques and money orders; rent a safety 


deposit box; purchase foreign 


currency; talk over your financial plans os 


problems. The list goes on and on . : 1 
and all these services are available at the 


branch where you do your banking. 


A branch bank is, in effect, a service centre 


and everyone on the staff is there to 
help you, to look after a// your banking 
courteously, confidentially and well. 


THE CHARTERED BANKS SERVING YOUR COMMUNITY 


* 





former Yugoslay engineer, now 
a registered professional engineer 
in B.C., and he was assisted in 
the development of the device by 
Dr. George Valkoff of the Uni- 
versity of B.C. 

The original development start- 
ed in 1947, and Tormag Trans- 
missions acquired patent rights 
when that company was formed 
in 1954, 

Manufacture and sale of the 
magnetic drives will be on a roy- 
alty basis. Whitney expects to 
be in limited production of the 
units next year, and in large- 





Expansion Steps 
o Ontario companies which 
have been particularly active in 
the development of their respec- 
tive manufacturing fields have 
taken forward steps. 

Eaton Automotive Products, 
Ltd., London has entered the me- 
chanical coil springs field with 
the acquisition of an Aldershot, 
Ont., company, Elgin Springs & 
Steel Products, Ltd. 

Electrohome Industries, Kitch- 
ener, hag purchased the Mansion 
Street plant in that city of Greb 
Shoe Co. to edd another 30,000 
sq. ft. floor space to its facilities. 





The London company sees a 
big future for mechanical coil 
springs which are used extensive- 
ly by the automotive, appliance 
and other industries, and it will 
operate the Elgin plant at Alder- 
shot, a suburb of Hamilton, for 
the present under the Eaton 
name, This year, Eaton Automo- 
tive added several important 
products to its London plant out- 
put including the assembly of 
2-speed axles for domestic and 
export markets, and the manu- 
facture of piston ping and gear 
shift levers. 





scale production by 1958. 


SCUFF ss . 
RESISTANT £ 


Electrohome has been using its 





newly acquired property for the 
past two years for storage, and 
now plans to consolidate there its 
storage facilities presently spread 
around the city. This company is 
carrying on its furniture and cab- 
inet business in the Edward and 
Shanley Street plants at Kitch- 
ener, and its motor and metal 
products division in the Victoria 
Street plant. Television, radio and 
hi-fi products ‘will be manufac- 
tured in a new plant now going 
up on Wellington Street. 

Greb Shoe Co. will continue 


production in its Breithaupt 
Street plant. 





Now...with Polysar... wish on a rainbow 
— make another dream come true! 


. » « bright blues . . . every shade in the 


rainbow! You can now have floors with 
the glowing colours you have always 
wished for! The stunning sweep and 
variety of colour made possible by 

floor tile, based on Polysat*, gives you 


design. 


This remarkable floor tiling is extremely 
long wearing, arid its resilience makes it 


= 


and helps 
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example of Polysar’s unusual versatility. 
Because Polysar is a chemical rubber, x 


The new nuclear shoe 
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STATISTICAL 
SERVICE 
BY 
S. R. T. 


You moy sot have heard of us be- 
fore. 


Our full name is Statistical Reporting 
& Tebvicting Limited. Our address 
is 55 Wellington W., Torente, 
end ovr telephone fumber is EMpire 
4.3587, 

We ere «@ modern, fully machine- 
equipped Service Bureau. We special- 
ize in Punched Card Reporting and 
the processing of Statistical Date at 
oli levels of Compeny operation. 

As @ Service Bureau we can be mos! 
heipfel to you when your own Tab- 
victing Department cannot cope with 
peok loads; when your Compony can- 
net justify the purchase of expensive 
data processing equipment, or when 
@ specie! job comes along thet re- 
quires specialized handling. 

NW yew have fever worked with « 
Service Burece you may find ft to 
your advantage te contact vs soon. 
On a straight cost basis we can seve 
you money over your present method 
ef operation. We have proved this to 
eur present cients. We'd like the 
@pportunity te prove it te you. 


° 


LIMITED 


EMpire 4-3587 
AE EAM TRG 





Gas Exports Still on Scales 





Giants of the Canadian and U. S. gas, oil 
and coal industries are locked in a titanic 
struggle, outcome of which could closely inte- 
grate the energy pattern of the two countries. 

Sales of large supplies of Canadian natural 
gas to waiting markets in the U. S. Midwest 
would not only be a big boon to the struggling 
trans-Canada gas pipeline project, but would 
also provide prairie gas with access to a lusty, 


growing U. S. market; 


a market not presently 


adequately served from U. S. sources. 


But application before Federal Power Com- 
mission in Washington to construct a $103 
million pipeline in the U. S. to use this gas and 
expand the Midwest market is being aggres- 


sively opposed by a group of U. S. gas pipe- 
line companies, coal and railroad interests. 
In a recent strategic move to upset an inte- 


grated U. S.-Canadian 
group entered a motion 


pipeline scheme, the 
to dismiss the applica- 


tion before FPC entirely; to have it thrown out 
of court before being heard. 

Now the presiding FPC examiner has rec- 
ommended denial of the motion to dismiss the 
application involving import and export of 
Canadian gas. The opposition now has 20 days 
in which to file exceptions to the examiner's 


recommendation. 


Here are highlights of the 


38-page brief filed with FPC recommending 
denial of the motion for dismissal. 


| 





Dismissal of the applications 
herein at this stage of the pro- 
ceeding would not be in keeping 
with the public interest and past 
practices, nor would such action 
accord with applicable decisions 
of the courts. 

In asking favorable action by 
the Federal Power Commission 
on the motions to dismiss, some 
of the Movants seek to terminate 
these proceedings without the 


required comparative hearing,’ 


thereby apparently hoping that 
the Commission will then permit 
them to proceed with their own 
applications. Should their strategy 
succeed it would not protect the 
rights of Midwestern for it may 
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CANADIAN GENERAL 





CANADIAN GENERAL ELECTRIC 


requires 


PROFESSIONAL CIVIL ENGINEER 


to assist in installation of Canada’s 
first Atomic Reactor for Power Development 


A competent professional civil engineer is required, 
with some mechanical erection experience, and 
working knowledge of concrete, steel and general 
construction. Prior experience in refinery or chem- 
ical plant construction would be an asset. 
Location near Des Joachims, Ontario, and owing 
to housing difficulties, a single man | would be pre- 


‘Reply in writing, With full-particulars 
| Enginetring Peronnel Mallagen 
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be forever foreclosed from again 


tions because the markets it pro- 
poses to serve, and which it pres- 
ently considers necessary and vi- 
tal to its project, may no longer 
be available to it. 

For this reason, as well as oth- 
ers set forth herein, the motions 
to dismiss the Midwestern appli- 
cations and the related Tennessee 
applications must be denied. 

In this case, giants of the Cana- 
dian and American gas, oi] and 
coal interests are involved. This 
struggle is to be considered 
against a background of: 

(1) Trans-Canada’s p.an to con- 
struct itg all-Canadian pipeline 
with government participation in 
initial financing; 

(2) the attempt to provide a 
solution to the perplexing prob- 
lem of not only bringing presently 
shut-in Alberta gas to market, but 
of doing so to the m ] advan- 
tage of both Canada the U. S.; 

(3) the demand for natural gas 
in Canada and the socia] and in- 
dustrial advantages expected to 
flow from the construction of the 
Trans-Canada system and its in- 
terconnection with natural gas 
systems in the U. S.; 

(4) the increasing consumption 
and unsatisfied demand for nat- 
ural gas in the U. S. which might 
be alleviated either by a supple- 
mentary Canadian gas supply or 
an appropriate exchange of nat- 
ural gas; 

(5): the need for maintaining 
‘sound fuel industries and strong 
economies both in U. S. and Can- 


oe the investment which the | and 
Canadian and Ontario govern- 
ee en ee, eee ane 


Movants contend that Tennes- 





see’s proposal is defective and 





Why should | buy 


TWi- 


NIGHTER 


venetian blinds? 


seeking approval of its applica-| sons 


have in the Trans-Canada system.. 


should be dismissed for five rea- 


First, pointing to the option and 
to the requirement that if and 
when it is exercised, Tennessee 
must seek Commission approval 
for delivery of additional gas to 
Trans-Canada up to 86,755 mcf 
per day, they (the Movants) 
argue that such provisions make 
necessary a showing respecting 
the potential 20-year requirement 
on Tennessee’s system, rather 
than its limited three-year show- 
ing, and that Tennessee should 
now be seeking authority for a 
maximum daily delivery of 86,755 
mef per day to Trans-Canada. 

Second, Movants contend that 
the Commission should not be 
asked to gamble upon early com- 
pletion of the entire Trans-Can- 
ada system. 

Third, Movants claim that Ten- 
nessee cannot deliver any vol- 
umes to Trans-Canada for Mon- 
treal in excess of 48,000 mcf per 
day without expanding the capac- 
ity of its existing Niagara spur 
line, and that Tennessee cannot 
even deliver the 46,000 mcf to 
Trans-Canada if it delivers 115,- 
600 (the maximum obligation) to 
Niagara Gas Transmission for the | 
Toronto area. 


Fourth, that interim export of 
gas for use in Montreal will harm 
coal, labor and railroad interests. 


Fifth, that there has been no 
proper showing as ta the ‘econ- 
omic feasibility of Trans-Canada’s 
transportation of gas to Montreal 
or as to the distributor’s distribu- 
tion operations in Montreal. These 
contentions are lacking in merit 


While the Movants claim the 
granting of Midwestern’s applica- 
tions would permit its invasion of 
market areas now served by ex- 
isting pipelines they do not and 
cannot deny the existence of un- 
satisfied demands for natural gas 
in the Midwest in excess of Mid- 
western’s proposed initial system 
capacity of 400,000 mcf per day, 
nor is there any suggestion that 
the demands for. gas in that area 
will not grow substantially in 


explained in the record, some of 
the Movants have refused to pur- 
chase gas at wholesale from Mid- 
western, preferring instead to 


In the event the proven re- 
serves in the Province of Alberta 





countries would stand to benefit 
and the stability of the whole sit- 
uation would be sustained. 


Canada wouid not only be able 


to meet the requirements of its 
growing economy on the best 
terms that could be provided, but | 
would also be able to dispose of 
gas it does not need. 


The VU. S. will have an addi- 





How They Line 


Up In Big Fight 


The motions to dismiss export- 
import gas applications were filed 
by Northern Natural Gas 
N Indiana Public Service 
Co.,, Natural Gas Pipeline Co. of 
America 


and Texas Illinois Nat- 


the National Coa] Association, 
United Mine Workers, Fuels Re- 
search Council, Western States 
Fuel Policy Council, Anthracite 
Institute, Maher Coal Bureau, and 
the Chesapeake and Ohio Rail- 
way Co. 

The motions sought dismissal of 
applications by Midwestern Gas 
Transmission 


Consolidated hearings on 
the companies’ applications com- 
menced before Federal Power 
Commission Examiner Hal] last 
Feb. 14 and continued until April 


ie when they were recessed sub- — 


ect to further FPC order, 








tional dependable source of sup- 
ply reasonably close to available 
markets. It may be worth noting 
that the higher the load factor 
at which Trans-Canada system is 
operated, the lower will be the 
price at which gas can be sold to 
Canadian consumers. 

As has been indicated, the big- 
gest forward step ever taken in 
connection with the Trans-Canada 
system was accomplished during 
the past few months when con- 
struction of the 575-mile Alberta- 
to-Winnipeg section (which is ex- 
pected to serve Midwestern) got 
under way. 

Trans-Canada and its sponsors 
strongly assert that their sincere 
efforts to construct the entire 
system are being diligently prose- 
cuted and will, in their opinion, 
eventually succeed. 

The Commission, however, must 
know the whole of their difficult 
effort within a reasonable time, 
otherwise the applications herein 
must be treated as having reached 
the end of the road. 


Not only, will the Commission 
be unable to delay its ultimate 
decision indefinitely but any de- 
lay that it may consider justified 
in the circumstances is not to be 
construed as an indication of fu- 
ture approval] of the applications 
for such applications must stand 
or fall upon their own merits 
when compared with other pend- 
ing applications seeking to pro- 
vide additional and needed ser- 
vice in the Midwest. 
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GUARANTEED 
TRUST 
CERTIFICATES 


short term—5 years 


pay 44% interest, payable half yearly 


Unconditionally guaranteed as to 
principal and interest 


authorized investment for trust funds 


IN 5 YEARS 
$500 ACCUMULATES TO %624.60 


THE 


STERLING TRUSTS 


€¢ @ are RBA F 


Head Office: Rhisaes tay 
: 372 Bay S&., Toronte 1-3 Dunlop &., Barrie 
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AS FEW AS 2 UVES can now make a Man- 
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SMALL 


BUSINESSES 


“BIG BUSINESS” 


PENSION PLANS 





Here’s good news for the owners of small 
businesses who are faced with the prob- 


lem of orderly retirement of older em- 
ployees. Manufacturers Life’s Group 
Pension Plan now brings the benefits of 
big business pensions within the reach 
of small businesses — and at exceptional- 


ly low rates. 





ufacturers Life Pension Plan Group. 


TAX LEGISLATION allows the employer and 
the employee to deduct their contributions 
from taxable income. 


OPTIONAL RETIREMENT arrangements to 
suit individual needs are available to each 
member of a group. 

EASY TO ADMINISTER — no complicated 
bookkeeping or accounting. 

WHAT ABOUT COST?—It’s surprisingly low 
when you combine the advantages of 
Manufacturers Life’s new rates and the 
tax relief granted te approved plans. And 
the returns are high im terms of increased 
employee morele and efficitenoy 


We invite you to write our Presi- 
dent Mr. G. L. Holmes for a copy 
of “Thinking About Pensions’. 
This booklet describes what a pen- 
sion plan can do for your business 
and how it can be tailored to suit 
your particular needs. 
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Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 
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BIRKS 


Santa Sorvioe 


SAVES TIME — SAVES MONEY 


The easy vay to complete your Christmas shopping for your 
company jwet telephone or write Birks Santa Service, and a 
representative will call at your convenience. 
® you prefer, on appoiniment may be 
erranged at the store. 
institutional discounts cvaitable on com- 
pany purchoees 
Add dignity and prestige to your gifts, 
with the famous Bive Box. 
o : 
WENRY BIRKS & SONS LIMITED 
Contract Scies Department 
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WRITE OR PHONE FOR FREE CHRISTMAS BOOKLET 





Chemicals Demand 


May Triple by “75 


The Canadian chemical industry is out- 


pacing the growth of 


general industry by a 


wide margin. By 1975 it could represent a $4- 
billion market in this country, more than three 
times the current market. 


The biggest increased demand will be in 
Canada’s natural resources industries, agricul- 
ture, pulp and paper, mining, petroleum. 


The Chemical Market Research Association 
held its 1956 meeting at the Chateau Frontenac, 
Quebec City. Members peered into the future 
marketing picture in this country. These are the 
highlights from addresses of three principal 


speakers. 


J. A. DAVIS, manager, Chemicals 
Department, Pont Ce. of 
Canada. ‘ 

The total Canadian demand for 
chemical products then (in 1975) 
is $4 billion, Although this level 
is more than three times greater 
than the current demand, it ap- 
pears to be reasonable as per 
capita consumption would only be 
$140 at that time compared to the 
current U. S. per capita consump- 
tion of $135. 

The natural resources indus- 
tries of agficulture, mining and 
forest products will continue to 
have a major “impact on the de- 
mand for chemicals. Current agri- 
cultural, mining and forest prod- 
ucts will continue to have a major 
impact on the demand for chemi- 
cals. Current agricultural chemi- 
cal demand amounts to $75 mil- 
lion consisting of one half fertil- 
izer and one half pest control and 
food supplements. 

It is estimated that the agri- 





QUEBEC FARM 
CASH INCOME 


134,000 Quebec farmers averaged over 


$4,000 cash income in 1955. 


« 


This is eonsiderably more than the average 


Canadian non-farm family income in the same 


year. 


You ean reach this important market only with 


a French farm publication and Le Bulletin des 


Agriculteurs offers by far the largest coverage. 


¢ 


Circulation 


NET PAID September 1956 
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| Export Demeund ....... 


cultural demand will increase to 
$200 million by 1975. 

The second sector of the natural 
resource group — forest products 
— has a most important effect on 
chemical demand. It would appear 
that chemical consumption will 
increase faster than output of 
forest products as a result of new 
pulp cooking processes, improved 
brightness requirements and com- 
binations of cellulose fibres with 
other materials to achieve new 
properties for new end uses. 

Under these conditions the de- 
mand is estimated to increase 
from the current $50 million level 
to $110 million in the next. two 
decades. 


The demand of the third sector 
covering the mining, smelting and 


baal 


how much time will it take to 
secure money to discover, de- 
velop, extract and refine any de- 
sired mineral. 

Studies and market surveys 
indicate that current consumption 
amounts to $35 million. Consump- 
tion should increase to $150 mil- 
lion by 1975 including increased 
requirements of sulphuric acid, 
ammonia and muriatie acid, as 
well as those for new processes. 

Studies indicate that chemical 
consumption (in secondary indus- 
tries) will be three times greater 
than the present level amounting 
to $120 million at the end of the 
forecast period, 

Market for chemicals in the 
electrical apparatus group is esti- 
mated at $28 million by 1975. 

Studies indicate consumption in 
the textile industry at about 
double the currefit rate, or some 
$200 million a year — an amount 
considerably below that which 
would be anticipated from popu- 
lation and personal income sta- 
tistics. 

Pharmaceuticals, soaps and toi- 
let preparations will likely fol- 
low the level of personal disposa- 
ble income with the result that 
consumption for each will in- 
crease by a factor of three over 
the succeeding 20 years. 

The demand for the present 
carbon type compounds — poly- 
thene, polystyrene, acrylics, etc., 
is increasing rapidly. Newer 
carbon linkages are on the horizon 
such as synthetic protein types; 
molecules containing inorganic 
atoms like titanium, fluorine and 
silicon are in the pilot plant stage. 

Should the recent trend con- 
tinue plastics would achieve an 
output of $1.3 billion by 1975, On 
this basis the present annual de- 
mand will increase from the $80- 
million level to $400 million in 
the forecast period. 

Here is the estimated Canadian 
chemical demand in 1975: 

CHEMICAL DEMAND IN 1957 
% Total 
Domestic Dernand $ million Domestic 

Heavy industrial chemicals 600 17.46 

Fertilizers 100 

Washing compounds 

TREE ac sloeBdeocccvece eee 

Piastics 

Comprosses @OS@s ..e6+> 

Coal-far products ...6+. 

Pharmacevticeis 


Toilet preporetions 
Miscellaneous chemicals . 


—— 
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L. HYNES, vice-president, Cana- 
dian Industries Ltd. 

My conclusions will be that 
Canadian consumers of the heavy 
inorganie chemicals will continue 
in the firture, as in the past, to be 
supplied largely from domestic 
sources. | 

The (Canadian chemical indus- 
try’s rapid postwar diversification 
into the synthetic organics, on the 
other hand, is unlikely to con- 
tinue at its recent rate, and a 
large, though slowly diminishing, 
proportion of the Canadian mar- 
ket wi 


cultural pesticides, and similar 
chemicals not now made in this 





refining group is a question of 
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1s emportant to the 
good printer 


The right porosity in a sheet of fine paper is highly 
important to the printer, because it affects the way the paper 
accepts the printing ink—and that can make the difference 
between perfection and mediocrity in a printed piece! 
Actually, porosity im paper is interpreted by measuring 

the exact opposite—namely density. For this 

purpose, the technicians in Provincral’s fine-paper 
laboratories use the Densometer, illustrated on the right, 
which records the amount of time required to force 2 

certain volume of air through the sheet. 


This, and many other exacting tests made frequently, 
ensure the consistent quality you look for im the 
paper you select to carry your printed messages! 

PROVINCIAL PAPER LIMITED 


Toronto Montreal Winnipeg 





'keep our chemical market re-/lie ahead than has been the case 

searchers busy. \in the past in this matter of re- 

aE. search, 

DR. EK. §S. JANE, president,|) I realize how difficult is the 
Shawinigan Chemicals. decision to authorize the expendi- 
In my opinion Canadian man-| ture of relatively large sums on 

agement must exhibit more faith |fesearch and development when 

and confidence in the days that’ the risks are so great, but on the 


| 


} 
| 





other hand, you will agree I am , successful chemical corporations 
sure the alternatives are equally | in the U. 8S. and U. Ki, where it is 


hazardous. 


frequently stated that more than 


If we in this country require|50% of the annual income is de~ 
further proof of the necessity for | rived from processes and products 
research at this stage in our his- | that were developed in their re- 


tory, it may be found in the 





Annual Reports of many of the 


| 


search laboratories in the late 30s 
or early 40s. 
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sale automotive and hardware 
trade. Write: 


J. J. GIBBONS LTD. 


272 thein %. Winnipeg |, Man. 

















as of Jan. 31,1950 
‘could have been 
eashed for 


+26 120 


as of Sept. 30, 1956 


Continuous reinvestment 
of dividends from a di- 
versified list of Canadian 


interesting performance 
for Canada’s foremost 
Compound Cumulative 
Mutual Fund. 


ask your investment 
dealer for an analysis 
of this record. 


F. J. BRENNAN & COMPANY 
WS.) LIMITED 

HALIFAX - - 481 Barrington St. 
SYDNEY - - Royal Bank Bldg. 











Bruce Mutchison writes abouts 





The Oldest inhabitant 


ment of forests, the puzzled 
voter can find some reassurance 
for the future by looking at the 
forest itself. 

The politicians scurried 
through the dank underbrush 
of a snap provincial election, 
called suddenly by mere co- 
incidence before the courts 
could explore certain grave 
charges against the forest ad- 
ministration. 

But the forest, ignorant of 
man’s s wisdom and 
deaf to the shrill election cries, 
goes steadily about ite business 
as usual, It never falters as 
men falter. It is immune to 
any law but its own law of 
growth. It elects a few trees to 
flourish, many to die young. It 
is rising from the desolation of 
men’s mechanical saws to pro- 
vide the nation’s most valuable 
crop, together with some vital 
lessons, long neglected. 

This gigantic, silent process 
ig a primary national fact of 
economics and politics but it 
is much more than that. The 
economist can meagure only its 
end result, in the form of wood. 
The politicians come and go; 
the forest goes on forever. 
There is the really important 
fact: The forest does go on for- 
ever despite men’s crimes 
against it. And lately another 


On a lonely road not far 
from here, but which was far 
the sound and fury of the 
you can see, from be- 
to end, the forest's 
life cycle of eight centuries or 
and, if you are a philogo- 
pher, may pause to ponder the 
fleeting cycle of human kind. 
A Douglas fir, blown over by 
last wiriter’s storms, lies begide 
that road in a tangled gulch of 
twilight. Its trunk is 
over seven ft. in diameter. 
It was a minute sprout of 
green on an unimaginable con- 
tinent about the time King 
John was signing a famous 
document among the little trees 
of Runnymede. It towered to- 
ward the sky, some five ft. 
thick, when Champlain landed 
at Quebec. The oldest inhabi- 
tant—enough high-grade wood 
to build two houses — is pros- 
trate, dead and worthless, and 
soon will return as fertile com- 
post to the earth. 
It wouldn’t pay anyone to 
salvage that noble shaft of 
timber but not far off the log- 


summer, dark on the brightest 
day, impenetrable by any trail. 


Man’s Machinery 
Tem Victor 
Over the F orest 

Today, for miles around, the 
mountains have been shaved 
off clean, the earth roiled by 
machinery, no single tree or 
seedling left alive, even the 
brush and smallest weeds 
trampled into the rutted mud. 
Having reaped their crop, the 
loggers (as the law requires) 
burned their refuse with a 
slash fire and blackened the 
hills to the horizon. 

Over this vast cemetery, 
where eight centuries of 
growth lie cremated or buried, 
the worthless black logs are 
scattered in millions like brok- 
en crosses. The once splendid 
forest is an abandoned battle- 
field marking man’s latest ad- 
vance across the continent. 

Yes, but take a second look. 
Look downward at the inde- 
structible earth. Already, in 
the space of twelve months, the 
earth is pushing up its first 
tentative sprouts of life. 

Fireweed, that universal 
Canadian pioneer, has arrived 
overnight from nowhere to 
seize the forest’s vacant estate. 
Its .pink blossoms, rolling end- 
lessly across the skyline, are 
the brave banners of nature’s 
counter-march. Blackberries, 
their countless tons of sweet 
fruit untasted by any man, are 
crawling over the ravaged soil 
to hide its wounds. Willows are 
rising also, and the thin spears 
of maple and alder from 
bruised stumps. 

A rutted swamp, once a 
shimmering woodland glade, 
drinking place of deer, the 
home of mink and the spring- 
time bridal chamber of frogs, 
is stripped nakea. Its sword 
ferns, bleeding-heart and 
ekunk cabbage (what a libelous 
nanie for a lovely flower!) raise 
their leaves to the unaccustom- 
ed sun and wait patiently for 
the merciful shade of a new 
forest, 

* . + 


The Unseen Stitches 
Which Will Save 
Precious Topsoil 


These frail sproutings, 
worthless to man’s industry, 
are some of his most useful 
servants. Their spreading net- 
work of rootlets knits up the 
raveled substance of the earth 
and with unseen stitches sews 
the precious particles of topsoil 
together before it can slide in 
the winter flood to the sea. 
Their decaying foliage will 
slowly build the stuff of larger 
growth. Their ragged parasols 
will shelter the timid seedlings 
of fir, cedar, hemlock and bal- 
sam, the crop, of our great- 
grandchildren. 

Within a year of man’s de- 
parture the cycle has begun 
all over again. For all his in- 
genuity man has contrived no 
method of production as effi- 
cient, automatic and invariable 
as the old-fashioned, do-it- 
yourself method of the jungle. 

Still, man isn’t doing so 
badly, A few years ago some- 
thing like half the trees were 
always left on the ground by 
the logger. He wanted nothing 
but the cream and his waste 
was beyond calculation. Now 
the sawmills are cutting logs 
that no old-time lumberman 
would touch. The pulp mills 
are ravenous for anything larg- 





IATA Publishes ‘How-Do-It’ 
|Book for Buildin 


MONTREAL (Staff) — Want to 
build your own multi-million air- 
port? Perhaps that carries “do-it- 


Air 
issued a 
how to go 
airlines t 


tion, working under the IATA 
The book is available from 
IATA’s Montreal headquarters. 








charred relics of the lost forest 
and watched the 

of new life stirring in the soil, 
a sudden rain ended the sum- 
mer’s long drought.) The parch- 
ed land greedily swallowed the 
deluge with a giant’s thirst. 
Then, in the shelter of its 
humble partner, the fireweed, 
I found a seedling fir, hardly. 
an inch high, suc cing up the 
potent draught of its first 
autumn. After hindrgd more 
autumns it will be ready for 
some reaper yet unborn. 








Conciliation 
Officer At 
Chrysler Talks 


With the arrival of a provincial 
conciliation officer in Windsor 


action possible only after the re- 
port is filed). 


enveloped Chrysler contract talks. 

Negotiations began June 1, two 
months before the old contract 
was due to expire, were adjourn- 
ed during model change layoffs, 
began again the first week of 
September. 


company-wide seniority 

(both in existence at Ford for 
some time); and length of con- 
tract, Company wants a three 
year contract; union has 

this but would probably settle for 
two years, as at Ford. 
Agreement seems reasonably 
close on wages. Union started off 
with a demand for @2lc, has 
dropped to 10c, plus 5c for skilled 
trades; company hag gone up to 
6c plus 5c for skilled trades. 
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more for the owner of a private business 
than for anyone else. The prudent owner of 
a family business will take steps during hes 


We have published a bookfet, “HOW FO 
KEEP YOUR BUSINESS IN FAMILY” and 


will be pleased to send you a copy upon sequest. 


MONTREAL TRUST 
Company 


MONTREAL CALGARY * EDMONTON °* maieram 
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“you can 
count on 
Our 
enthusiastic 
support...” 


: 
GIVES IK 
TO ASSEMBLY 

LINE PRODUCTION 


“Of course we'll have the Payroll Savings 

Plan in operation in our company... for Canada 

Savings Bonds have proved to be a wonderful thing for 

our employees... and, we readily admit, there have been 
- benefits to ourselves as well. 


“Looking around among our employees, we can see what has 
happened. People who never saved before are building up family 
resources, enjoying the dignity of better living, and the ability to meet ° 
emergencies with confidence. 


“All this means contentment and happiness . . . at home and at work... and # 
means a stronger Canada. 


“You can count on our enthusiastic support when the 11th Series of Canada Savings 
Bonds goes on sale thie October.” 


: Support the I1* series 
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‘or reservations write 
KAY & HORACE BROWNE 





























Each with an individual charac- 


tees 


HORIZONS 
tou ord oe a 2 
with # commanding vise ‘of a ae 


® DISTINGTIVE clientele, cuisine, 
decor ... 14 luxurious cottages 
on the colorful South Shore. 
Private Beach, tennis . . . fishing 
your door; famous Méid- 

Club for nearby. 


New air-conditi Clubhouee, 
lounge, cocktail bas. 


Direot fights from Poronto and Montreal 


Color bookiat amd reeervasiome 
from YOUR TRAVEL AGENT or 
LEONARD P. BRICKETT 


see your TRAVEL AGENT 
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BERMUDA is yours 
for ote $131.60 return | 


at MA 2201, 1409 Peel Street, Montreal 





- Bermuda's lofty Belmont Manor crowns a hundred- 
| Sore hill top—around you sprewi enchanting miles of 
Here the fun rivals the vista—pool and ocean swim- 
ming, an 18-hole championship golf course, sailing, 
water skiing, snorkeling, tennis, bicycling, dancing, 
aber areata bacoggay 
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Bermuda 


By B. W. Riddell 
Bermudians claim their islands 
are the most beautiful in the 
world. If you go to see, you may 
very well agree. 

Approaching this mid-Atlantic 
colony from the air, you get a 
picturesque preview. A_ tiny 
group of green islands rimmed 
by pink beaches looms out of the 
mist as the plane looses altitude. 
White roofs sparkle in the sun. 
There is no ugly smoke to mar 
the view. 
Framing it all is a vast ex- 
panse of clear ocean, which looks 
in the shallow 


LAG bias. And stcetthine out 


from the shore for many miles 
are the brownish-red coral reefs 
where visiting fishermen catch 
a variety of big game fighters. 
Stepping off the plane you are 
in a wonderland of color. No 
matter what time of year you 
visit Bermuda, there are blossoms 
of nearly every shade, contrasting 
with luxurious green tropical 
vegetation — palms of several 
varieties, banana and rubber 
trees, etc. 


All year long the hibiscus 
blooms, with flowers of red or 
saffron, or veined with purple. 
In the early spring the ground 
is carpeted with freesia in every 
shade of yellow. Later comes the 
famed Bermuda Easter lily, with 
several varieties growing wild in 
the fields. 

Even in the fall and winter 
there are many flowers. Jonquils 
burst forth in November, and 
appropriately, poinsettias bloom 
in nearly every garden at Christ- 
mas. 

But summer is the season of 
greatest glory. White, pink or 
crimson oleander, blue morning 
glory, purple bougainvillea spill 
over the stone garden walls and 
sotten the stark white skeletons 











FARAWAY | 
COTTAGE COLONY 
. © FARAWAY, 
of the 


| 


HH 
Aiur 
i 
it 
aft 


ge 
df 
4 
3 
: 


i 
fi 
i 
i 











eh C2 HS 2 2 2 & 2 2. ee Oo?” -* ad , - 


nt 














osfT 


oe 


SE ARR 


“x “ a 
Bere itehs a's 'arnna's natn at 


® 
FOR MORE THAN 100 Re gg Bermudians have been racing specially-fitted dingies. 
, peculiar to Bermuda, often carry as much canvas as ocean racers ‘twice their size. Ber- 
muda is a world yachting capital, draws sportsmen from doz 


V acation: 


Passion Flowers 
And Poincianas 


of the recently blighted cedar 
trees. Exotic bird - of - paradise 
plants, fragrant passion flowers, 
pomegranates and the lovely 
changeable rose — white in the 
morning but red at night — are 
part of the summer scene. 


Overhead the royal poinciana’s 
magnificent crimson blossoms are 
set in feathery green leaves. After 
dark,. the lovely night-blooming 
cereus comes to life. 


Man’s Contribution 


Man Has contributed his share 
to the beauty of the islands. 
Pastel-colored houses with their 
limed roofs to catch the rain 
blend harmoniously with natural 
surroundings. Gardens are well 
cared for and litter is quickly 
cleared from streets and beaches. 


In surroundings such as these, 
sightseeing is naturally a chief 
tourist occupation. There is much 
to see. 


At St. George’s, the 17th cen- 
tury town and original capital, 
narrow twisting streets that little 
English cars can barely navigate 
have quaint names like Old 
Maid’s Lane, Shinbone Alley, 
Featherbed Lane. 

St. Peter’s Church, a shining 
white frame building, is said to 
be the oldest Anglican church in 
the New World. Inside, the faint 
smell of cedar remains, and the 
beautiful silver communion serv- 
ice, donated by William II of 
England in 1684, is still used. You 
can read the quaint epitaphs on 
plaques around the walls and 


visit the graveyard with its an- 


cient tombstones. 


While in the vicinity of St. 
George’s, the visitor should take 
a tour around Harrington Sound 
and visit the Crystal and Leam- 


ington Caves—underground won- 


derlands of white crystal stalac- 
tites and stalagmites which are 
very effectively lighted. 


At the Government Aquarium 
and Museum, one can see a fine 
collection of tropical fish, birds 
and flora as well as rare geologi- 
cal specimens. Nearby is the per- 


once lived, you can have a cool- 
ing drink or a leisurely meal. St. 
David's Lighthouse offers a mar- 
vellous view of the old town. 
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GLENCOE os tre waters cise 


accommo- 
dates twenty-five om. It is —_— 
antly informal and rooms 
light, well ventilated y= yor Me 
with baths and a showers. 
Single rooms, double 
suites are available. eee and | and break- 
fast plan. 
RESERVATIONS, your 
Agent of Write: Charles 
arker, Owner and manager, Glen- 
coe, Bermuda, Cable address. “Gien- 
coe Bermuda”. 
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ROSEDON, BERMUDA 


ROSEDON, one of Bermuda's most 
becutiful gvest houses, is lecated on 
Pitt's Bey Read — ovistanding among 
the finest residential districts in the 
island, within @ few minutes wotlk of 
Hamilton, 
modern 
giassed-in 
space. 
Retes include «@ full breakfast 
in rooms ot no odditienal cherge. 
Mr. Geoffrey Kitson, Manager 
ROSEDON, Pitt's Bay Rood 
PEMBROKE, Bermude 
Cables: Resedon, Bermuda 


shower and ample cioset 


served 








Scarrington Cottage Colony 


. Overlooking the beovtiful 
end Hemilten — The Pon-we 
Convenientiy leceftesc In Ga em 
clusive residentic! district ef Page? 
Porish. 
Five ocre estate with individvel Ce 
tage Units fer two, three oF 
persons; fully ecuipped with Kitchen- 
ettes, orivete boths . Bermuda er 
Modified American Plens. 
Convenient te Bermude’s finest South 
Shore beoches. 
Centect your Travel Agent for 
porticvlars. 
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Fairy Lond 
Here at the Montego Beach 
you not only find. sheer ad- 
venture in dining, entertain- 
ment and impromptu good 
times, but also—each- double 
room has a private verandah, 
facing directly on the beau- 
tiful Caribbean. See your 
travel agent for rates. 


WMoritego Leench 


HOTEL 





BUSINESS or PLEASURE 


BY AIR - SHIP - BUS or RAIL 
Cruises — Tours 
Hote! and Resort Reservations 
Anywhere 
Pay Later Arrangements 
BOOK NOW FOR 1957 
World Wide Trevel Service 


0. K. JOHNSON & CO. 


LIMITED 
697 Bay Street — EM. 6-9488 
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PERFECT OCEANSIDE: LOCATION 


Bermuda's delightful Seuth Shore beach 

. Attractive private cabana scottages. 

— fer wonderful meals, dancing 
informal entertainment. 


Ask your TRAVEL AGENT 


Reefs Office: 16 West S5th St. 
York 19, N.Y. — HW, 63070 


the 
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at Cambridge Beaches 


SOMERSET, BERMUDA 


Your own private beach at this 
charming cottage colony. 
onderfu 


b swimming, prea 
hes and water skiing 
. . golf, tennis nearby. 


si color booklet, reservations? 


SEE YOUR TRAVEL AGENT 


Leonard P. Brickett, Representative 
Hotel Roosevelt, New York 17, N. Ye 


MUrray Hill 9-3967 

















HARMONY HALL 


@ Each room hes been designed for 
comfort end privecy, Every room has 
@ colerful name — such as Hibiscus, 
Sea Fen and Passion Flower Bridal 
ae Har end is decorated te convey 
nowy The reoms appecr as 
indivi val cottages, although actually 
they ere bwilt en either side of a 
leng rembling cerridor. 


@ Superb Accommodations 

@ *The Finest Cuisine 

@ Luxurious Cocktail Lounge 
@ Dancing Nightly 

@ Our own beach club 

@ Tennis, Golf, Sailing neorby. 


HARMONY HALL 
HOTEL 
Seuth Shore, 
PAGET, BERMUDA 


ee Address — Harmony, Bermuda 


. (Bill) Tumbridge, ewner-manager 


Williem P, Wolfe Organization 
12 Richmond East, 


tarie 
EMpire 32-2619 


For further details consult your 
Travel Agent 





With a yacht 
at your doorstep 


If you would start your day’s play 
in sailor fashion, stop at Bermu- 
da’s famed Inverurie. Virtually 
surrounded by water, you step 
aboard your yacht without leav- 
ing your hotel! You dine, dance, 
or just watch the nightly fun- 
makers in the charm of it all— 
the Inverurie is a paradise for 
you who love the water. 


The hotel atthe 2S water's edge 
WARWICK, BERMUDA 
Literature, ratesand reservations from 


your travel agent or Oliver-Kermit Ho- 
tel Aseo., Inc., 521 Fifth Ave.,N.Y.17 





on Paget Shore 
overlooking 
Hamilton Harbour 


Courteous Service 
at Moderate Rates 


the rear of t 


For information apply te 





Guests may enjoy swimming in the still waters of Hamilton Harbour 
from the beach directly below Buena Vista: 
may paddle“in complete safety. Sailboating, either during the day 
or by moonlight, motor boat cruises and —s parties are arranged 
by the management as a service to guests 

e house completely bordered by flowering hibiscus 
offers a ola retreat for reading and sunbathing. 


Cables: Buenavista, Bermude. 


Here the tiniest toddler 


seqwades garden at 


OR CONSULT YOUR TRAVEL AGENT 



































IN MONTREAL 





Medel 


, 


hub + fur! 


You get palate-thrilling food 
three times a day at the Silver 
Seas Hotel, Ocho Rios, 
Jamaica. 


And huge servings of fun 
night and day. Best Calypso 
band on the island. Pirate 
parties, picnics, all beach, 
boat and water sports. Native 
entertainment. Glamorous 
and gay but delightfully in- 
formal. You'll love it here! 
See your travel agent for rates 
and reservations. 
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BERMUDA’S 
LARGEST 


SS a a a 


Bermuda Hotels Inc. William P. Wolfe 


12. Richmond St. East, Toronto, 


, Rep. 
P, @. — Empire 3-261 
Miami, Cleveland 


Also New York, Boston, Phila., Chicage, 
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», Cnvelope service! 


There’s a reason for Globe’s 
increasing popularity with 
business houses across 
Canada—friendly, depend- 
able, service. 

Globe’s modern plant can 
supply every type of en- 
velope, with famous “‘Bull-dog 
gumming” for added safety. 


“EVERY SIZE THE POSTMAN CARRiESI” 





LARGESy 


@ AUSTRALIA 


NEW ZEALAND 


, reat yourself toa cruise-like voyage 
in one of four big Orient Line 


ships. 
ship, sunny sports 


express 
Wonderful food, fun and friend- 
conditioned 


decks, air 
public rooms and that flawless British 
service! Round trip rates now in effect. 
See your Orient Line travel agent. 








CUNARD LINE 
GENERAL PASSENGER AGENTS 


Cor. | & Wellington 


Tel.s EMpire 2-1481 
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“See your local agent — No one can serve you better” 
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You save $97.00 


SB NEW TRAVEL PLANS 


<a 


Good for 15-day trip 

Effective all year ‘round 

Montreal - Paris round-trip 
for $452.00 ' 


Good from November 1 to March 31 
Reductions from $130.00 to $300.00 


for wife (or husband) and each 


child 12 to 25 years old* 


Example: Montreal-Paris for $1596.00 


round-trip for 4 persons 
(father, mother and two 
i between 


children 

12 and 25) 
Similar 

reductions to al 

destinations. 


“Children under 1 pay 90% of the norma! fare and children under 2 only 10%. 
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Only 10% dows 
Up to 24 months to pay 
The most advantageous 


Big Tuna In 
Newfoundland 


From Our Own Correspondent 


plans to offer famed Wedgeport, 
terrific competition. Tourist 
Director Al Vardy aims at making 
Newfoundland “the tuna capital” 
of the world. 

Vardy has set in motion “Oper- 
ation Tuna.” In Sees av 


765-pounder. 

Vardy says tuna increase in size 
the farther north they go. Huge 
fish, well over the world’s angling 
record, have been taken in New- 
foundland by commercial fisher- 
men, but until Vardy set it in 
motion, there was no sports fish- 
ing for tuna. 





Big Early Donations 
Flood Londen Appeal 


Early donations to the United 
Appeal of Greater London by 
agency and campaign leaders 
represent an unprecedented in- 
crease of 77% in donations over 
those given the Community Chest 
last year. 

“This incredible jump in ad- 
vance pledges,” Hugh A. Mac- 
kenzie, chairman of the United 
Appeal, said, “is also reflected in 
indicated donations by industrial 
concerns.” It is estimated that 
10% of the campaign goal is 
already in sight. 
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manager; 
W. S. (Kim) Kimble, production 


Bryant Manufacturing Co. Ltd. (To- 
ronto) — Ronald N. Campbell, 


of parent firm and specialize in 
business photography; Charles E. 
Wilkinson, president; Fred Egan 
vice-pres.; B. D. Shaw, sec.; Leon- 
ard L. Knott, John Brebner, Gor- 
don Minnes and John Gossip, di- 
rectors. 


Canadian Car & F Co. 
(Montreal) — E. G. Burgess, vice- 
pres. ing and Development. 


rchandising manager. 

Canadian Insprance Group (Winni- 
peg) — Robert E. Bell, inspector 
for Manitoba and Saskatchewan, 
to be resident inspector, Edmon- 
ton Servic Office. 

Canadian Marconi Ce. (Montreal)— 
new management appointments, 
Broadcast and Television Receiv- 
er Division: L. M. Daley, market- 
ing, to direct all merchandising 
sales and advertising. activities; 





(Continued from page 14) 
yachts steam (seldom sail) up to 
moor at Hamilton’s back door. 
One of the best ways to see the 
harbor is to hire a sailboat (sev- 
eral classes of craft available) 
and explore the many islands and 
coves. It will take the best part 
of a day, so take a picnic lunch. 
At Hamilton, visit the Bermuda 
Historical Society—featuring un- 
tique Bermuda cedar furniture, 
silver, china and coins; the Ses- 
sions House which is the second- 
oldest parliament in the British 
Empire; the Bermuda Cathedral, 
built in 1844 with stones from 
five nations; Albuoy’s Point, site 
of the Royal Bermuda Yacht 
Club. 

On the way to Somerset at the 


pass many charming gardens and 
fields. Less densely 

than the rest of the islands, this 
is rural Bermuda. | 
Horseshoe Beach, on the south 
shore (popular spot for moonlight 
beach parties), is one of the love- 
liest in Bermuda. And from the 
top of nearby Gibb’s Lighthouse 
the sightseer gets a breathtaking 
long-range view of the islands. 
In stop on the famous 
Somerset Bridge (said to be the 
smallest drawbridge in 
world) to see the coral cliffs, 
carved into Gothic-like forma- 
tions by many centuries of ocean 
waves. : 

For sightseeing, there are taxis 
with driver-guides who know 
Bermuda inside-out. Convertible 
English cars have gaily colored, 
awning-like tops to protect the 





held at the Seaway Hotel, 
Toronto. 
of the _ association, 











You'll Find Bermuda’s Isles 
Wonderland of Flowery Color 


your holidays with badly scraped 
knees and elbows. 

A pleasant way to see Bermuda 
is by motor yacht on an all-day 
cruise through Great Sound. 


There is time for a swim or shop- 


ping in Somerset. Lunch, rum 
—? calypso, music are ail 
a. Cost of an all-day tour: 


The undersea wonders of Ber- 
muda can be seen from a glass- 
bottomed boat for about $2. 


Choose your day carefully for 
you can see much more on a day 
when the water is still. 


Bermuda is a year-around re- 


sort, but its seasons are not all 
the same. Each has its own spe- 


| best wimming and sunning. 
oe eae Se eee: Toni ieids laid with the a ; of 


ba tree- ' and 
populated | Paty ‘and yon can rele bone 
by moonlight. 


September is sometimes stormy, 


but October is warm and spring- 


like. 
From January to April, the 
weather is often damp and chilly 


—not good for swimming, but ex- 


cellent fer golf, tennis, fishing and 
sightseeing. 
Christmas a delightful time 


the | im Bermuda, is becoming a popy- 


lar tourist season for family 
groups. Gaily decorated trees 
(imported from Canada), poinset- 
tias growing outside (floodlit at 


‘a great 
and plum pudding, But the “piece 
de resistance”: of the meal is a 
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T. P. Kelly, sales, and C. D. Lock- 
hart, 


Canadian Scheniey Ltd. (Montreal) 
-—George H. Kuhn, general sales 
Canada. 


managing 
fices to be opened in Montreal. 
Crown Trust Co. (Teronte)—Robert 
E. Haldenby, Montreal, director. 
Dominion Co. (Mont- 
real) — R. W. Stevens, sales man- 


—William A. Smithers, plant man- 
ager, Toronto expanded plant and 


noud, employee relations director. 
covering five plants in U.S. and 
one in Canada. 

Linde Air Products Co. (Toronto)— 
W. S. Wyman, vice-pres. and gen- 
eral er 


manager. 

Moirs Ltd. (Halifax) — Col. J. C. 
MacKeen, chairman; F. M. Covert, 
@.C., president; E. L. Otto vice- 
pres. and general manager; G. S. 
Cowan, @.C., R. A. Jodrey, J. H. 
M. Jones, C. J. Morrow, S. C. Ol- 
and and W. H. C. Schwartz, direc- 
tors; E. A. Coolen. continues as 
sec. treas. J. D. Fraser to be as- 
sistant general manager. 

National Trust Co. (Toronte) —F. 
V. C. Hewett, president and man- 
aging director McIntyre Porcu- 
pine Mines Ltd., a director. 

Northern Electric Co. (Montreal)— 
J. £. Milburn, marketing man- 
ager, sales division. 

Russell Construction Ltd. (Toronto) 
—Andrew B. to be presi- 
dent, succeeding Colin A. Camp- 
bell, retired to devote more time 
to his practice as consulting min- 
ing engineer, but continuing as a 
director 


Saint John Propane Gas Co. (East 
Saint John,, N.B.)—Maritime dis- 
tributors of Burma Propane Gas, 
appoints branch managers: Dar- 
ragh Peterson, Fredericton; 
James MacKay, St. Stephen; 
James Carmichael, St. George. 

Laura Secord Candy Shops (Toron- 
to)—Jacque Schier, merchandis- 
ing manager; holds same position 
with Fanny Farmer Candy Shops, 
Rochester, N.Y. ‘ 

Reg. H. Steen Ltd. (Toronte)—Ar- 

‘thur C. Simpkins, president; Al- 
fred V. Brock, vice-pres.; Donald 
G. Knox, sec-treas.: E. C. Stewart, 
manager, London office; Reg. H. 
Steen, consulting adviser. 

Thomson & McKinnon (Toronto) 
—George E. B. Ormonde. member 
Toronto Stock Exchange and Ca- 


but wasting time that could 


be saved with DITTO. 
ONE WRITING SYSTEM 


In business time is money. DITTO One-Writing 
systems eliminate the waste of time and money 
am paper work by stopping all rewriting, speeding 
up operations, cutting out human errors. 

Take order-billing, for example. With a DITTO 
system, all information is written once on a 


accounting and billing department copies 

right on down to the shipping tags and labels. 
The master is good for 300 or more copies, or is 
suitable for filing and reuse if fewer copies are run. 
The same original can be used in two or more citie 
or offices, and the information on it can be 
reproduced im whole or in part, as needed. 


if you PURCHASE anything .. . PRODUCE anything . . 
BILL anything ... PAY people...or handle ORDERS, 

a DITTO One-Writing system will cut ovt oll rewriting, 

give you importont savings in time, money and errors. 


32 Mendota Road, Toronto 14, Ont. 
For additional information write Mr. Lievonen or 


call local DITTO office. 


1o—P 





nadian Stock Exchange. 

Toronte General Trusts Corp. (To- 
ronto)—Mrs. Alastair Stevenson, 
trust officer, estates department, 
Toronto office. 

Toronto Stock Exchange (Toronto) 

W. M. Wismer, vice-president, 

was previously executive secre- 








tary and general counsel, Broker- 
Dealers’ Association of Ontario. 
Yale & Towne Mfg. Co., Canadian 
Division (St. Catharines, Ont.)— 
appointments to sales staff: John 
A. Eustice, Winnipeg, to represent 
complete hardware line, Manito- 
ba and Saskatchewan; Pierre 





Beaudoin, Quebec and Maritimes, 
on contract hardware sales; Gil- 
bert Jordan, also Quebec and 
Maritimes considerably among ar- 
chitects and jobbers; Ross Doyle, 
Ontario territory, headquarters 
Toronto, assisting senior salesman 
Joe Ellis. 





TOTE THAT GONDOLA! 


ing them leaders in their community. It is also by 
reason of this policy that The Globe's influence ex- 


bt) 
in 


think he could have been driving a water 
dear old Toronto harbour ... and reading 


Globe and Mail every day! 


Unless the urge to emigrate becomes completely 
irresistible, this gondolier ie unlikely ever to read 
The Globe. However, newsworthy events in his 
native Venice will always be reported in its pages. 
Thies newspaper covers world news— from sunny 


the far Antipodes. I¢ reports it fully, factu- 
objectively, because it is its firm conviction 


tends far beyond the confines of its nominal circula- 
tion of 240,000 families. But, to the advertisers who 
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Deal With South Africa 
Avoids Double Taxation 


OTTAWA (Staff) — Agree- 
ments to avoid double taxation | 
on individuals and companies wil! 
go into effect between Canada 
and the Union of South Africa. 
Effective date will follow expect- 
ed ratifications of the agreements 
just signed here 

Justice Minister Stuart Garson, 
acting minister of finance, signed 
for Canada. J. S. F. Botha, act- 
ing high commissioner, signed 
for the Union of South Africa. 


Before A Sod Was 


ARCHITECT'S SKETCH OF SMITH 
eal RB RT 


urned.... 
They Purchased 


FRASER’S 


SMITH KLINE & FRENCH USED FRASER’S 
CANADIAN TRADE DIRECTORY TO 


LOCATE SUPPLY SOURCES 


Even before construction began on their new plant at 
$t. Laurent, the company subscribed to FRASER'S CANA- 
DIAN TRADE DIRECTORY, 





which aren’t “at arm’s-length.” 
—Professors and lecturers in| 
the foreign country are exempt 
from foreign tax for two years; | 
students and apprentices won't! 
have to pay tax on money from 
home. 
—Information necessary to 
carry out the agreement will be’ 
exchanged. 
The agreements don’t cover 
rates of tax on dividends and in- 
terest leaving each country. It’s 
heen: Bey gr cons taaeen presumed here that national 
that country, ead - allow —e will continue to ap- 
credit on income already taxed pty: ‘ 
The’ Union of South Africa is| 


in the other country. : od 
Details: the ninth country to sign this! 
—Neither country will tax kind of deal with Canada. The 
trading profits unless the for-|°ther countries — with which 
eign company involved has a | agreements vary slightly — are 
permanent overseas establish-} the U.S., the U. K., Sweden, New 
Zealand, France, Ireland, Den- 


ment. 
—Profits from operations of | | mark and Germany. 
Belgian officials were in Can- 


ships and aircraft will be taxed | 

only in the country where the | ada earlier this year 

operator resides. |about an agreement but nothing 
—Each country may “readjust has come of the visit. 

the books” on deals made be-| 

tween associated companies 


KLINE & FRENCH 
ae , We ve ei. 


ST. LAURENT PLANT 
hs Reve * 4 » | 


an important message about 
STERLING 


It you are a recent settler from 
Britain, and hold Blocked Sterling 
assets; or if you have received a legacy 
from a resident of Britain or the sterling 
area, you are invited to consult any 
branch of Imperial Bank of Canada 
regarding the transfer of such assets to 
this country. 


Our services and specialized knowledge 
of United Kingdom and Sterling Area 
regulations affecting securities and 
blocked sterling balances are freely 
available to assist you. 








Smith Kline & 
French, founded 
talking in 1841, ‘and 
one of the 
werld’s leading 
manufacturers ef 
ethical pharma- 
couticals, open- 
ed a 30,000 
square foot man- 
eaeeen. ufactaring plant 

im St. Laurent, P.O. in 1950. Before 

that time, manufacturing and distribu- 

tien in Canada was done through an 


Defense Contracts so anon vo 


Here’s a list of defense contracts for $10,000 or more awarded to Cana- Te 
dian firms during the last half of August by the Department of Defense 
Production and Defense Construction (1951) Ltd.; it totals $6,437,495. 


The list excludes amendments to earlier orders and anything on the 
secret list. 


Contractor Commodity 


Abbott Laboratories, Montreal; medical supplies 

Aeroquip (Canada) Ltd., Toronto; aircraft hardware 
George Angus (Canada), Toronto; fire hose 

Athabasca Airways, Prince Albert, Sask.; charter of aircraft 
Aviation Electric, Montreal; aero engine spares 


Bell Telephone Co., Ottawa; supply and install’n, cable plant .... 
John Bertram & Sons, Montreal; grinding machine & attachments 
Boyle-Midway (Canada), Toront; paste wax 

Bradley Air Services, Carp, Ont.; charter of aircraft 


@ This action is typical. When a new indus 
trial plant is being planned for Canada, 
invariably a copy of Fraser’s is one of the 
first purchases by those responsible for 
erection, machinery and supplies. In 
many instances, FRASER’S is on hand 
even before public announcement of the 


No other agreements are on the 
fire. 








project. 

Such newcomers to Canada need a com- 
plete purchasing reference in the early 
stages of development. They, like long- 
established Canadian companies, find 
FRASER’S indispensable for specifying 
and locating the thousands of products re- 
quired by an industrial plant. 


Your enquiries are invited at any branch of 
Imperial Bank of Canada from coast te coast. 


IMPERIAL 


% BAIN 222 mw 


keép abreast of the tremendous 
development ef the Canadian economy, 
an addition of 21,000 square deet 
was completed in February, 1956. 
With this latest expansion, Smith 
Kline" & French 1.A.C. is now better 
able te serve the growing needs of 
the Canadian Medical Profession and 
te contribute te the rising standard 
ef Canadian health. r. * 
This is another reason why FRASER’S is 


first choice by industrial purchasers—first 
choice by industrial advertisers. 


The increased laboratory facilities of 
this new plant service SKF operations 
in Mexice, fentral and Seuth America, 
India, and’ the Phillipines. 


24.936 


60,525 
12,365 
29 294 
45,300 


36,889 
22,647 
165,000 | 
224,036 

26,856 








‘Wherever there’s Purchasing . . . there’s FRASER’S” 


1520 Mountain St., 


® The best time to buy growth stocks is when they are cheap 
on the basis of real intrinsic values, — not when they have 
gone up 200% or 300% in price in two or three years to sell 
at 20 to 30 times earnings and on yields of 3% or less. We 
study this sort of thing very carefully and have the kind of 
information you need to decide about basic values in stocks. 


Canada Packers, Toronto; meat 

Canada Packers, Vancouver; meat 

Canadair Ltd., Montreal; publications 

Cdn. Aircraft Renters, Toronto; charter of aircraft 

Cdn. Arsenals Ltd., Ottawa; ammunition 

Cdn. Aviation Electronics, Ville St. Laurent, Que.; prototype 
installation and supply of racks, power units & truck body 

Cdn. Car & Foundry, Montreal; repair and overhaul of airframe 
spares 


Fraser's Trade Directories Limited, Montreal; 21 King St. E., Torente 
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Mexican Market Offers New Opportunities 


import controls. It offers good 
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There are opportunities for Last year, Canadians sold goods salts, explosives, iron and steel 


100,000 | 


MOSS, LAWSON & CO. 


‘ MEMB : THE Seal ATE EXCHANGE 
THB INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. © TORONTO | ¢ EMPIRE 8-4641 


IN * WILLIAM J. KERR 


Cdn. Comstock Co., Toronto; trailer modification kits . 

Cdn. Converters, Montreal; clothing lls gia in be 
Cdn. Fairbanks-Morse, Ottawa; spares for ships’ machinery y 
Cdn. Flight Equipment, Cobourg, Ont.; web equipment 

C. G. E., Toronto; multiplex equipment 

Cdn. Helicopters (1954), Ottawa; charter of helicopter . 

CNR, St. John’s, Nfid.; refitting fire tug 

Cdn. Super-Cold, Montreal; refrigerators 


27,429 
11,290 
11,967 
19,253 
156,207 
138,130 
19,240 
122,293 
55,969 


Canada to increase its trade with | 


Mexico, concludes the Mercantile | 
Bank in its newly published 
booklet on Canada. The booklet, 


explaining the country and its 
economy to Canadians, is a com- 
panion to the bank’s earlier book- 





valued at $37 million to Mexico, 
an increase of $10 million over 
1954. Our purchases from Mexico 
doubled, reaching $28 million, 
Engaged in an intense program 
of economic development, Mexico 
is a customer without exchange 


prospects for Canadian barley, 
aluminum, nickel, asbestos, chemi- 
cal fertilizers, as well as some of 
the $700-million worth of goods 
supplied last year by the U.S, — 
such as eggs in the -shell, anti- 
biotics, television sets and parts, 


tubes and pipes. 

Communications between Can- 
ada and Mexico have improved 
greatly in recent years, with 
establishment of Canadian Pacifie 
Airlines’ nonstop services from 
Toronto and Vancouver te the 
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radio parts, disinfectants, animal 


Cdn. Technical Tape, Montreal; tape 
fats, synthetic resins, organic 


Cdn. lar Case & Carton, Montreal; packaging components .. 
Cdn. Westinghouse, Ottawa; motor generator sets 

Casavant Freres, St. Hyacinthe, Que.; chapél furniture 

Casavant Freres, St. Hyacinthe, Que.; office furniture 

R. B. Colwell Ltd., Halifax; dairy products 30,425 
Computing Devices of Canada, Ottawa; electronic equipment .... 12,214 
Curtiss-Wright of Canada, Montreal; technical publications ...... 35,500 


Delta fees Equip., Toronto; aircraft spares .... 11,165 
‘Dorval Air Transport, Dorval, Que.; charter of aircraft . 77,810 
E. F. Drew & Co., Ajax, Ont; automatic equipment ..» 10,900 


Eastern Farm Products, Montreal; dairy products 12,720 | 
Eastern Prov. Airways, Gander, Nfid.; charter of aircraft 51,053 
Electronic Labs. of Canada, Vancouver; repair and modification - 
of electronic material 


19,509 
19,300 
57,072 
11,782 


let on Japan. |}controls, although it doeg have Mexican capital. 




















15,000 
Ford Motor Co., Toronto; motor vehicles 22,143 


Gateway Aviation, Edmonton; charter of aircraft .... 119,976 
General Supply Co., Ottawa; motor generator sets ‘ 19,440 
|} Gensales Ltd., Malton, Ont.; lifecrafts 369,894 

Goodyear Tire & Rubber, Toronto; rubber hose 16,605 


Hackbusch Electronics, Toronto; electronic equipment ... 32,636 
Air Service, Val. D’Or, Que.: charter of aircraft 36,854 
111,653 


pton Mfg., Co., Quebec; clothing 
T. W. Hand Fireworks, Cooksville, Ont.; pyrotechnics : 55,176 
Harber Mtg., Fort Erie, Ont.; aluminum litters 858.649 
22,591 


Ilford Airways, Ilford, Man.; charter of aircraft 
International Instrument Sales, Montreal; medical supplies deoe:. Sane 
12,160 


C. BE. Jamieson & Co. (Dominion), Windsor; medical supplies ... 
17,706 


W. J. Keating & Sons, Montreal; ships’ machinery spares . 
“Walter Kidde & Co., Montreal; gun charger spares 104,137 
96,725 


Thomas Lamb Airways, The Pas, Man.; charter of aircraft ne a 
Leavens Bros., Toronto; charter of helicopter 16,500 | 
16,250 


McMurray Air Service, Fort McMurray, Alta.; charter of aircraft 
Meadow Lake Air Services, Meadow Lake, Sask.; charter of ‘craft 53,200 
Mont--Laurier Aviation, Roberval, Que.; charter of aircraft 41,400 
National Heating Prods., Montreal; warehousing equipment 16,700 

Northern Wings Helicopters, Seven Islands, Que.; charter of 
helicopter 28,336 
Okanagan Helicopters, Vancouver; chatter of helicopters ........ 218,400 
A. T. O'Leary & Co., Halifax, N. S.; coal veeeeces 184,851 
700,000 
68,035 


Photographic Survey Corp., Toronto; radar altimetry surveys .... 
13,720 


Siac conde Bristol helps keep the RCAF flying through its part in the RCAF’S CAIR (Calendar Aircraft 


The undertakes modification work for the RCAF, including the 
Inspection and Repair) progiam. Contracts are held for regular checks on RCAF Beech 
| . * West 


considerable 
conversion of CF-100 interceptors to 2-seater trainers. Components for the Navy’s CS2F-1 
are also being manufactured in this plant. 





Maurice Pleau Ltd., Loretteville, Que.; clothing 


Railway & Power Eng. Corp., Montreal; aircraft hardware 
Russel-Hipwell Engines, Owen Sound, Ont.; spares, ships’ mach’y. 
St. yey “anda Services, Ancienne Lorette, Que., charter of 
aircr 
Score Sporting Goods Mfg., Toronto; 5 oes 
Sheldons Engineering Ltd., Galt, ; spares for radome systems 
Sheldons Engineering Ltd., Galt, ey electronic components .... 
Shell Oil Co., Toronto; diesel fuel oil 
Slade & Stewart Ltd., Vancouver; dairy products 
Superior Airways, Fort William, Ont.; charter of aircraft ... 
Sykes Tool Corp., Toronto; hobbing machine and attachments ... 
Terry Machinery Co., Montréal; spares for generator sets .+...... 
Terry Machinery Co., Montreal; trailer modification kits ........ 
Transair Ltd., St. James, Man.; charter of aircraft .. 
University of Toronto, Toronto; research contract .. 
Weiss Glove Mfg. Co., Montreal; clothing ks panel cons 
Wheeler Airlines, St. Jovite Station, Que.; charter of aircraft 
oe & Wilson, pata lathe and attachments . : 


Wiilsil Ltd. ; 
World Wide Airwarn. Dorval Gus. phn ey as dah panes 


Contracts awarded by Defence Construction (1951) Ltd. 
August 16-31, 1956 
Contractor _— Work 
J. Becker Inc., Montreal; installation of steam distribution system 
—Rockcliffe, Na a 
ore ee Winnipeg; addition to underground steam distribu- 
system—Shilo, Man. 


Dominion ven yg Co., Ottawa: up supply and erection of structural 
for barrack b block—Rockcliffe, Ont. 
R. A. staan Ltd., New tit N. S.; steel sheet piling repairs 


Bristol Aircraft (Western) Limited 


This is Bristol's airframe and major Canadian plant, located 

at Stevenson Field, Winnipeg. 

With 350,000 square feet of floor space and about 1200 employees, 

it is now the largest aircraft plant in Western Canada. 

Due to a large-scale expansion program since its acquisition 2 years aga, 
the plant is now capable of undertaking the 
manufacture of complete aircraft. 
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' Leishman’s Mr. Dillmann is @ picture 
of style and comfort. | 
in his “Cameleigh” Coat 
Taking time out during his visit to Old Country 
woollen mills, our chief, Mr. Dillmann, naturally 
wears his Leishman “Cameleigh” coat against the 


is 
BRISTOL 
in 
Canada... 


crisp Autumn weather. “Cameleigh” is not a com- 
mon coat, Far from it. Crombie—the royalty of 
Scotland’s woollen mills—weaves the cloth. And 
_ Leishman—creators of Canada’s most distinguished _ 
clothes—do it full ; justice in the exacting tailoring 
and rich styling. be and 26 oc, wine 


is the” 


_ Goat for an important man who wants f look more 
'. important than he ever did before. 


Tened oom Rent feFow e pees DR Ree 


Downsview, Ont. 
Lockerbie and Hole (Western) Ltd., Edmonton; rehabilitation of 
: steam distribution system—Edmonton . 
McDonald Saad matiiax; renewal of ssieee and insulation 
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By CLIFFORD FOWKE 

There's a big and serious ques- 
tion mark on the horizon of a 
large section of industry. 

It asks: Ig the estimated 19.5% 
fall-off in new housing starts in 
August the beginning 
stantial decline in home building? 

And the answer, expected with- 


slips began to show in July. DBS 
for that month showed 
July housing starts down by 6.5% 
across Canada, For the first time, 
the cumulative total for the year 
was also off, though only by a 
tenth of 1%. 
A Critical Period 
The industrialists who sell as- 
t roofing, concrete products 
oor tiles to the home builders, 
the manufacturers of ranges, 
coverings and light fixtures 
home purchasers were not un-| 
perturbed though they were 
ing a very wary eye on fu- 
ture events. After all, the carry- 
over of uncompleted houses from 
1955 had beaten all previous re- 
cords, and the total of house com- 
ons was obviously going to 
ahead of 1955 this year. 
The critical period for future 





The shortage ‘of serviced land 
has hit hard in many areas, espe- 
cially in the major cities, and, in 
fact, Vancouver reported that that 
Was more serious for the home 
builders than any tightening of 
credit. 

Rising costs have also played @ 
part, The combined index of ma- 
terial prices and wage rates show- 
ed a 4% rise in April this year 
as against April, 1955. Lot prices 
have increased steadily and 
CHMC report that in the first 
quarter of 1956, the average price 
paid for lots for bungalows fin- 
anced under NHA was $1,955 
compared to $1,788 last year. 

A few homebuilders earlier this 
year thought they saw a slacken- 
ing in demand for new homes and 
adjusted their summer plans of 
their own volition. But their fears 
have been justified only to a 
slight degree. While in some ma- 
jor centres new houses have been 
slower to sell, the overall national 
picture shows the market is still 


buoyant. . 

In the Ontario region, for in- 
stance, though new home comple- 
tions are well of last year, 
there are fewer houses completed 
but unsold. Here are the figures 
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 BRECUTORS AND TRUSTEES FOR OVER HALF A CENTURY 


THE 


ROYAL TRUST 


COMPANY 


Ask for ovr 
booklet “Practical 
Hints on Planning 
Your Will". 


OPFICES ACROSS CANADA FROM COAST TO COAST 
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Thousands 


After A Steep Climb... A Slackening Pace 
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(Seasonelly Adjusted At Annual Retes) 
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House Completions Up; Starts Down 





+ 
COMPLETIONS 

1955: 127,500 ~ 
1%£4: 137,000? Lind 





STARTS 














1955: 138,000 * 
1956: 125,000? 
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COMPLETIONS 





1956 





May — Dec. ) 


estimated 
































for Ontario. for the latest three 

months: 

Unsold 
932 


Sales 
3,600 
5,070 
4,090 


3,347 
5,178 1,044 
4,095 1,050 


Not So Gloomy 
However, the home building 
picture is not as frustrating as it 
seems, The latest estimate by 
CHMC of total starts in 1956 is 
125,000—nearly 10% behind the 


June ...>+ 
July .ece 
August .. 


But 1955 was an ex- 
ear in home-building, 
housing starts 22% 


total. 
ional y 
total 
of 1954 and completions up 


1955 
cept 
with 
ahead 
25%. 

If the new CHMC estimates 
hold, then residential starts in 
1956 will stil be more than 10% 
ahead of 1954 which in its turn 
was a record year. 

New homes completed this year 
are expected to reach the record 








n@mber of 135,000—up nearly 6% 
on 1955. The tremendous carry- 
over of houses under construction 
from 1955 set the 1956 completion 
rate off with a head start, The 
rush of starts in the early part of 
this year kept it booming along, 
and, because new home starts are 
now falling off, it’s expected that 
surplus labor will be diverted to 
still further increasing the rate of 
housing completions. 





MONTREAL (Staff) — The 
price of Canadian liquor is going 
up. 

Last week, Distillers. Corp.- 

Seagrams Ltd., one of the world’s 
largest whisky-makers, announc- 
ed effective Oct. 1 it had in- 
creased prices on all further 
orders of its Canadian-produced 
brands. Amount of the increase 
was not~-revealed. 
Other Canadian distillers are 
expected to follow suit with in- 
creases of their own in the near 
future. Officials of both Mel- 
chers Distilleries Ltd., and Hiram 
Walker-Gooderham & Worts 
Ltd., reported their companies 
were studying the matter. They 
expected price hikes in the near 
future. 

Notice of the price increases’ 
has already drawn protests from 
Western Canadian liquor commis- 
sions, 

Likely reason is that the price 
hike has caught the commissions 
in a revenue squeeze. Industry 
officials feel that in many in- 
stances liquor on the retail level 
is already over-priced with the re- 
sult that the commissions prob- 





ably fear further increases will 
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all cats be gray" 


—Dramatist Jobn Heywood, 
in the earliest collection of English 


Dy Proveris (1546). 


».. All papers, like cats, look alike in the dark. Of 
_\ course, papers have differing crackle and “‘feel”’; 
heading of your letters are the stage-setting for your 
words—which are tead against them as a back- 
ground. It can—it inevitably does—immensely add 

» 90 0f decract from the force of what you write. So 
it 8 economy of effort to select « paper worthy of 

your business standing and the issues involved ia 


er yy 
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result in lower sales and conse- 
quently lower revenue. 

If, on the other hand, the com- 
missions elect to absorb the cur- 
rent increase, their revenues will 
also be lower. 

So far, there’s no indication of 
price hikes for imported liquor 
other than that brought in from 
U.S. Distillers-Seagrams  re- 
ported that since there had been 
no increases in the price of liquor 
imported from the U.K., it 


. the 
Price of these brands in Canada 


How these increases will affect 
prices paid by the consumers is 
still a moot question. 

Final say in this matter rests 
with the various provincial liquor 
commissions or boards. - 

Their alternatives: Absorb the 
increases or pass them on. 

The increase itself is the first 
price hike at the distillery level 
since 1950 and only the second 
since 1939. 

In Canada and the U.S., distil- 
lers reported the increase was 
necessitated by steadily increasing 
costs, such as higher labor and 
grain prices, increased advertis- 
ing bills, and higher bottle and 
carton prices. 

An official of Distillers Sea- 
grams pointed out that in Can- 
ada while the wholesale prices of 
all goods had increased by 125% 
since 1939, wholesale price of 
liquor had advanced by only 10% 
during the period. At the same 
time, he observed, the retail price 
of liquor has increased more than 
100%. 

One Canadian official said his 
firm had been hoping for a re- 


| duction in federal excise taxes on 


liquor, part ef which could have 
been on to the consumer, 
the remainder used to offset ris- 
ing costs. Such cuts, however, 
failed to materialize. 

The excise tax on liquor is cur- 
rently $12 per gallon and up from 
$4 per gallon in 1939. During the 
war the tax was upped $7 per 
gallon as an emergency measure 
with a further $1 per gallon add- 
ed in 1950. : 

Canadian distilleries have made 


tax reduced, but so far their cam- 
paign has been without success. 

In Canada at present; on the 
average 20c out of every dollar 
paid 











Will Provinces Pass Along 


Wholesale Liquor Increase? 


purchased in Ontario during the 
last 20 years. 

Year . fl. oz.- 

1935 17 

1939 13 

1942 11 

1943 a 

1956 8 
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To-pay's Best 
ADVERTISING BUY 
In THE FARM FigLD 


Th 
Free 


e 
Press Weekly 


PRAIRIE FARMER 


offers 


MAXIMUM COVERAGE FOR YOUR ADVERTISING DOLLAR 





° Lowest Milline Rate 


in the farm paper field. This exact evaluation of a pub- 
lication’s rate and circulation, places the Free Press 
Weekly right out in front as the advertiser’s best buy. 
Here is quality readership at the lowest rate per million 
subscribers. : 


Greatest Advertising Volume 


in North American farm field. For many years the Free 
Press Weekly has carried more advertising lineage than 
any other farm publication on the continent. The reason 
for this outstanding record — advertisements in the Free 
Press Weekly bring results 


Highest Quality Readership 


in the National farm paper field. The latest Gruneau 
Research Survey of Canadian Consumer Publications, gives 
the Free Press Weekly readership top rating for quan- 
tity, quality and distribution. 


Color rates available on request. 


CANADA'S, ONLY NATIONAL WEEKLY FARM NEWSPAPER 
FIRST IN READERSHIP — FIRST IN ADVERTISING 
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ASKED HOW SOON THE BUILDING COULD START, THE CONTRACTOR SAID, 


"Steel construction gives a quicker finish date, 








“Even if structural steel is tight, you have to allow time 
for demolition and excavation. By then the steel is 
ready. Todays finest buildings are being built with steel 
Q-Floors, They are the load-carrying members. The 
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construction is dry; no torms, falsework, or wet mate- 
~ rials to hold back work. No fire hazard. Dry 
tion accounts for the 20 to 30% saving in time. 
“Cost? Q-Floors cost less than the carpet to cover 
them! At most, the floor is always a small fraction of 
total cost, and yet the floors are what a building is for. 
“You’re making an investment for forty or fifty 








Thats what counts” 








conceivable electrical 
service. An outlet 
can be established 
on every six-inch 
area, exactly where 
needed. The outlet 
calls for only a small 
hole. Takes actually 
a few minutes. No 
trench to dig. No muss or fuss. The entire building is 
protected against electrical obsolescence. Any number 
of new business machines can be introduced. Tenants 
can-have as many changes, as fast as they want.” 


Write for the complete story— 


“& 
©O-Flioor 


"The origina! celluler steel floor. . since 1930 over 12.500 installations 


= ; : 


use of Q-Floors alone re- 
duces construction time 
20 to 80%. 

“You get a much quick- 
er completion date. That’s 
what decides how soon 
you can begin making 
money from your invest- 
ment. Q-Floors go in fast 
-——two men can lay 32 sq. 
ft. in half a minute. And 


years. Q-Floors protect your investment over the dec- 


“Look at 
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No Easing O Bank Credit Tor.-Dom. Bank, 
Even for Seasonal Loans Plans Alberta 


Division H 
The August report of Mia, me CONDITION OF CHARTERED BANKS IN CANADA Vision Q) 
Star tiiewta. detention tee iow smamedit, Thousands of Dollars) Toronto-Dominion Bank plans 
of bank credit has ground to a| mmediately Available Liquid Asse . to establish a divisional office in | 
halt | : bo cilia ‘one ~=—Ss« Change | Edmonton with jurisdiction over 
‘ Canadian coin 19,417 —1,490 19,211 —1,284| all branches in Alberta. 
In fact, the returns suggest the | Gold & cclin abroad ..... l, 1,627 1,583 This is in line with the bank’s 


b 28 +6 
: . Bk. of Cah. notes & deposits 9 804 683 + 25,528 819,128 +-11,083 nag 
banking system is so firmly | poreign currency 42,005 +255 43,005 745 | policy of decentralizing opera- 


curbed by Bank of Camada’s | Dep. other bks. in Can. curr. ‘6 —2,371 2,490 +2,114| tions. say Toronto-Dominion offi- ri "WHETHER YOUR BUSINESS 


; ‘ | Foreign hanks 280,258 +27,958 269,433 38,783 
policy of monetary oe that | Cheques, oth. items in transit ; 826,543 —147,178 557,912 +121,453 | Clals. ! Os. S S ALL 
a tum tink =——<€—«__~ +396,189/ Through this provincial head- cy IS LARGE OR SM cee 
; : ‘ . . . 
Sound financial advice is the cornerstone of any 


. ; Dom. short term 522,332 , + 106,679 | Quarters, head office of the bank 
2 o- Dom. long term ) 838,339 —1,513,417 | believes it will be able to keep| Se 
. . P rj 4 l —Z25, ; . . ; , ; — . to 
During the month, the banking | yunicipa! secs. a —% 533 | in closer touch with business de-| i business — large or small. Why not talk to the 


: é’ Se ? 
scene was characterized by & | Qiber cove. gages s+ 519,58 + Faas velopments in the province and cy manager of our nearest branch today? Whatever 
shift toward still greater liquid-| yorigages : ry ‘ 947.24) | to be in a better position to ex-| BSS your business problem, he'll welcome the oppor- 


rede har Ad ners neg apes | a. Ry! LJ eet loans : —65,823 = 856 | pand operations as opportunities) tunity to help you. 
to bank-held treasury bills, the) provincia! joens 3 : "gag | arise. 
banks’ ratio of liquid assets to| Municipal loans 7 ‘1| Toronto-Dominion also _  an- 


if ‘ re | Current | ses+eeesoocesrs : : : 
deposit liabilities rose from 16.1% | foans abroad > ne. ress | nounced this week plans to open 


at the beginning of August to mer ne loans | Le 7 $1 | a special office in Calgary. Spe- 
16.5% by the end. [pre Cassa oi cnesaboeny ; ! = ? ‘on | Clalizing in banking activities re- 
This build-up of treasury bills | betters of credit a 5, + 15,029 + 44,659 | lated to the oil and gas industry, 


Oth ssets . be : ; + . - 
was, in part, brought about by eer SEC ~ axe ee ae at iF ee branch will be manned by THE CANADIAN 
the August increase in the Bank; 1°! assets , 12,899,485 12,877,975 + 11,510 , officers familiar with the field. : 


of Canada rediscount rate (from | Canadi: ‘rency: er _ Division office in Edmonton 
3% to 34%, FP Aue 18) nae the | ‘in tr Dem tevt ee ees 5 ea —3,323 169,776 4 will be headed by A. E. Hall who BANK OF COMMERCE 


. | Dep. by Prov. Govt. .... 123,450 162,957 39, | : ' 
resultant tendency for all interest Dept. i> ho wid bks 110.479 114.835 —4. oy has been appointed superintend- More than 725 branches ecress Canada te serve you 


rates to move upward. Foreign currency |ent for Alberta. Mr. Hall goes to 
ep. by other banks .... 201,703 182,343 . 85,977 . ; ; 
Investment dealers who bor-| Personal savings 940, : 5,923,305 ' 5,695,557 974 Edmonton from Winnipeg where 


‘ Notice deposits 472,409 +4, 598 994 -121, he has been supervisor in the 

row in large amounts and with | Demand deposits oN a , / 3,773 123 3,606,581 + 124, bank’s western Aicision office 

the proceeds buy treasury bills | Oth. deposits in for. .. 1,152, 1,132,817 -19, ; 5 

for later resale — paying off the | fee ae, pore Tee 

loan usually when bills are sold | Other Habilities 27,306 
| Capital paid-up sees . 191,786 

to corporate buyers — found the | Rest accounts ....., os : 418,957 | 

increased expense of borrowing | Undivided profits ..,,,..... ’ 8,453 ' | . 

forced them to cut back loans,| ota) jiabilities .......... 12880,405 12,077,975 411,510 12,152,996 796,508 

sell bills, to avoid losses. The | 

chartered banks and the Bank of|_ |. , 

Canada bought the bills. it is an accurate reflection of the} same period last year. And this 


What deep, rich satisfaction there is At the same time, corporations | i8ht_money policy generated by| in spite of full employment and , FOR A FOOTBALL TEAM 


in world-famous Craven ‘A’! Cool to the tongue holding bills were selling to pay the Bank of Canada, There has| the highest personal income ever. 


. : -. | been no central bank move — as| This slow rate of growth is AND 
and kind to the throat, they are deliciously com becouse ~ aro 3% there usually is at this point-in| another indication of the tight- 


mild —superbly smooth in flavour during the month, the banks found the year — to make it easier for| mess of money, say bankers. Cash AN FOR A NEW ISSUE OF SECURITIES 


—made from the world’s costliest tobaccos. it profitable to increase bill the chartered banks to look after| balances are turned over more OR eed om 


’ the economy’s seasonal needs for! rapidly and this means the aver- . mea meth added 
holdings. | borrowing. , age balance tends to fall, In investment jargon a kicker cpaety ing 


: Shift te Short-Terms | The accompanying table shows to a new issue which makes it particularly attractive: 
The largest setting cork-tip cigarette ia the world ae ty Paralleling banks’ increasing | With ase . -_ dit d the condition of the chartered 
liquidity, investment portfolios | ith a tight rein on credit Gur- | hanks at the end of August, 1956, 


, LET EGeEE ; ; ‘ing August, total assets of the 10|_.; 
Craver 4 ir) | chin vecuviticn Hetaings at long. chartered banks remained fairly | Csriter and a year earlier. CANADA SAVINGS BONDS 

















i 
| 
| 

















— — 











cies “ieee of Canada | [evel Totaling $12,889 million, HAVE A GOOD KICKER 


bonds ‘dropped by $57.8 million | “ere was a rise of only $11.5 
cae malian ‘Sectones tonne a 6 ) With “Your Money Back Any Time You Want it” 
YEARS 
20 


il the h | $11.7 million. Mortgage loans| Personal savings in the banks 
Ww not t roat Me ‘ outstanding rose by $19.3 millién| are also reflecting the fact that 
. Si, during the month. cash and credit are at a premium. 
Current loans, largely those to| At month’s end these totaled : : 
business, rose by $23.6 million | $5,940 million, up $17.2 million — | We Will Be Glad To Look After Your Order 
during the month to reach a total| from a month earlier and run- ; 3 : 
of ‘$4,960 million outstanding. | ning $244.9 million higher than a Be aaa - 
as fs Millis, 8 


million during. the month. 
Taalslotalel 


Life The 1956 Issue Yields 3.76% To Maturity 














This is almost $905 million higher | year before. , 
than a year earlier. : 








, " 
pence & Cea. 
While increases of this calibre 


. Limited 
The year’s increase in treasury are impressive and the total is 


bills, mortgages and current loans |}. highest on record, bankers ame y TORONTO MONTREAL WINNIPEG 
ge ig orbs in bank rene contend that this should not ob- > : NEW YORK LONDON, ENG. 
oa ong-term government | cure the fact that personal sav- me ees 
_— ings have not been increasing 


increase in current loans was over the past six-to-eight months GALT REPRESENTATIVE 


' ; as rapidly as they were in the ) Con: 
omg ge aealpmced ene MPN 4 A. N. VALE 12 DICKSON ST. » PHONE 5350 
— 


Members: stantially smaller, represented a . 
larger percentage rise. That wag IDB Inere asées 
© Montreal Stock Exchange August, In September, prelimin- ; 

Canadien Stock Eachs ary figures indicate that general 
. loans, of which current loans are T t | A t 
* al ape ge Dealers’ by far the largest part, actually 0 a SSe S 

ciatica of Canada declined. 

This is a contra-seasonal trend,| MONTREAL (Staff) — Loans 
point out economists close to and investments of the Industrial 


Branches: Private wire system to Branches, banking. It is during August and Development Bank as at Sept. 30 7 VY Do 
Halifex, N.S. Toronto and New York shetiebie that there is usually a| totaled $52,184,298, up $1.2 mil- ‘rhe 





A year ago August, the month’s 






































a Seis Ge tel bethow seles-|. Didvereenants daring th THEIR SHOPPING 
emphasized there is no decrease; and repayments were $748,376 
Daily 
nine months were $20.2 million 
million). 


The Royal Bank Building, Montreal 
Saint John, N.B. Telephone: HArbpur 828] Behind this dectine in 1 wil uaiedae te Gaslember” 1980), 
Behind this decline in loans, it’s | ($2,809,826 in September, 1955), E'rom The 
in the demand for credit. Rather, | ($792,191). 
Total disbursements for the 
($12.6 million) and repayments INT ow Spa Pet’... 
amounted to $12.1 million ($10.7 
Here is the bank’s comparative 
statement of assets and liability: 


Loans’ and’ invests.’ .. 92,180298 60,930, The 8 Southam Newspapers 


Prop. held for sale .. 
Guar. & U/W Agree. 


3.501 421,893 
7.162 $1,695,897 influence more than 


Paid-up Capital ...... 25,000,000 25,000,000 
aR: S Reserve fund 7,384,259 7,384,260 

esa - swipe ® Reserve for losses .... 700,000 700,000 1,650,000 Canadians SO Re 
” LOSS ORR pape _ Bonds & deb. o/s 2 panna 16,300,000 Fe ; ‘aks Sa 

Re EERE ae gga POURS oo to Liability re guar and U/W ee : 

Bas RR ee Se Arcreements 113,060 118,789 evel y shopping day ae Be.» = 

=. 2 RAEN ene Ms Other liabilities ...... 2,169,843 2,192,839 eS 

SEES — os Total liabilities ...... 53,067,162, 51,695,897 ’ 3 
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Buys Lift Truck 


Sd bee MONTREAL (Staff) — B. J. 


Seek ae REN E Coghlin Co. this week announced 


America’s Finest New Dictating Machine cline, diesel and propane powered 


fork lift trucks. 


a The company was acquired 
GRAYAUDOGRAPHV 2:22:22 
ner, Montreal, on a share ex- 
, change basis. Terms or price were 
cenedlonss nearing. - ane gi lime 
This brilliantly-styled new Gra as a bell . . . and you'll enjoy both Owever, maintained in 
: Saye and Mr, Turner wili continue as 
Se ee ee ee : fpemitaik and: Alet emeutive 
easier, more automatic . ’ officer. 
Even if you write only 3 letters a minute sizes. - For Coghlin, the deal is the 
day, it actually seves more in corre- But whether you rent or buy, a second acquisition in as many 
spondence costs than the monthly combination recording-transcribing years. In 1954 the company ac- 
‘unit—complete with accessories and 
Pick up the lightweight Fulil- . guaranteed maintenance—costs you 
Control Microphone. Forget the only $19.35 a month. There's no 
machine as you dictate, All dictat- deposit . . . no down 
+» - Corrections... 
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-——- CLIP AND MAIL COUPON TODAY! ——- 


Send me illustrated bookiet oa the new Gray Audograph V— 
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This Bank Drop Dead? 


Postal Accounts Boom 


By JOHN P. MACLEAN 
OTTAWA (Staff) — No pub- 
licity ...no advertising . . . not 
even a branch office it can call 
its own. And its main office 
tucked away in an upper floor 
in a dingy old downtown building 
here. : 

That’s the Post Office Savings 
Bank. 

By ordinary business standards 
it should have dropped dead long 
ago. 

Why hasn’t it? Because Cana- 
dians think enough of its unique 


“I’m told Guaranty Trust ts 
a good place to do business” 


the basis of calculation. This 
works out to an effective rate of 
about 1.95%. 

2. The chartered banks calcu- 
late interest on the minimum 
quarterly balance. This is said to 
work out, for the average deposi- 
tor (who usually uses his savings 
account as a cheque-ing account) 
at less than 1%%. 

Hours you can, do business are 
usually from 8 a.m. to 6 p.m. 
weekdays, and a half-day on 
Saturdays. 

This is about double the time 


The “branch office” cost—about 
$50,000—-would be a continuing 
post office cost even if POSB 
didn’t function, because local 
postmasters would still be re- 
quired. 

POSB was born with Confed- 
eration, Dec. 20, 1867, patterned 
after the then six-year-old Brit- 
ish system..It was, and is, essen- 
tially a social service to encour- | Dominion Government took them 
age the “little guy” to save. 'over — probably helped by pub- 
Pre-Confederation, there were lic opinion after failure of the 
two provincial savings institutions, | Bank of Upper Canada. This sys- 
in Nova Scotia and New Bruns- tem, the Dominion Savings Bank, 


4% paiw ON FIXED TERM DEPOSITS 


TORONTO MONTREAL OTTAWA WINDSOR NIAGARA FALLS SUDBURY SAULT STE MARIE CALGARY ‘YVANCOUVER 





run by the Finance Department, plus post-war immigration, have 

was later taken over by the Post | boomed POSB. 

Office. | Deposits have levelled off since 
Before World War II, deposits | 1951 but the number of accounts 

were dwindling. But World War has shown a steady increase year 

II services in military post offices,/to year. 


wick. At Confederation, the new 
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From the United States, Great Britain, France, Germany, Italy 
and all parts of Canada, industrial capital is pouring into British 
Columbia at an amazing rate. Investigate today. For industrial 
information on British Columbia, write Department of Trade and 
Industry, Parliament ‘Buildings, Victoria, B.C., Canada. 


Hon. Ralph Chetwynd, Minister. T. L. Sturgess, Deputy Minister. 


7 Gutitl Columbia 
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Better Catalogues 


There’s a lot of user appeal in Mult-O-Ring binding. A 
slight pressure on two triggers open or close rings. 
Pages of any weight lie perfectly flat... and no expensive 
mounting is necessary for photos, copy or prints. 
Multiple flat metal rings give unmatched sturdiness and 
durability. And for catalogues or sales presentations 
Mult-O hard or soft covers are outstanding with a wide 
choice of ‘rich eye-appealing colours. + Si 

You can plan better catalogues economically, if you use 
Mult-O-Ring binding . .. write or call W.J. Gage & Co., 
Ltd., 82 Spadina Ave., Toronto or any branch. 


w.}. GAGE « company t10. 
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“By ordinary standards the 
Post Office Savings Bank should 
have dropped dead long ago. 
But Canadians think enough of 
its unique services to hold nearly 

300,000 accounts in it.’’ 





services to hold nearly 300,000 
accounts in it worth more than 
$37 million. 

It doesn’t advertise because it’s 
not allowed to by the Post Office 
Department. It’s not listed in the 
telephone directory and you have 
trouble finding it in the Federal 
Government’s own directory. 


How It Works 


But it works. Here’s how: ’ 
—There are close to 1,500 Post 
Office branches coast to coast 
uthorized to do POSB business. 
(The 10 chartered banks have a 
total of some 4,500 branches.) 

In addition, depositors can do 
business by mail with any author- 
ized postmaster or with the direc- 
tor. 

—Operation centres around the 
depositor’s POSB passbook. This 
is, in effect, a certified cheque. 
You need it to make a deposit 
and to make a withdrawal. You 


any post office branch across the 
country. 
-—Deposits can be anywhere 
from $1 to $10,000, exclusive of 
earned interest. In practice the 
$10,000 limit can be avoided 
through the opening of (a) trust 
deposits, (b) joint deposits, (c) 
special deposits (for specific pur- 
poses, i.e. annuities savings) and 
deposits under another name. 

—The iriterest rate is 2%. 

The way it’s figured, you do 
slightly better at POSB than at 
the chartered banks which offer 
242%. 

Here’s why: 

1. POSB adds on and takes off 
interest with each deposit and 
withdrawal, using the first of the 
next month and next March 31 as 





can carry it with you, use it at/than three million Americans 
have an average of more than 
‘6750 each in the U.S. Postal Sav- 





banks went broke. 


available to do business at char- 
tered banks. 


Know Your Postmaster 

Identification is made in three 
ways 

The postmaster knows you, or 

Someone the postmaster knows 
identifies you to him, or 

You produce sufficient docu- 
mentation along with your pass- 
book. A driver’s license nor- 
mally will do. 

You can withdraw up to $100 
a day. You can get more by writ- 
ing to the head office. 

This does away with the need 
to carry large amounts of money 
on your person when traveling. 

There’s no service charge on 
deposits or withdrawals. 

Mostly, POSB appeals to new 
Canadians. For generations, Brit- 
ish, Europeans and lately the 
Japanese have trusted their sav; 
ings to the governments. More 


ings system. 

Theré are more than 25 mil- 
lion accounts in the U.K. (popu- 
lation: 45 million), more than 19 
million (population: 90 million) 
in Japan. 

Among advantages of the POSB 
® Absolute secrecy. The local 
postmaster doesn’t know how 
much you have in your account 
until he sees your passbook. Head 
office in Ottawa won’t tell anyone 
whether you’re, worth $1 or $1 
million. 

® Absolute security. In effect, 
chartered banks now provide this, 
too, but some POSB depositors 
remember their fathers’ experi- 
ences in other countries when 





Total Deposits 

eee $33,468,799 
35,537,153 
35,764,512 
36,226,060 
37,741,388 
38,754,633 
37,661,920 
38,031,232 
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39,322,229 
37,792,914 


ai. 


More Post Office Depeositors 


No. of 
P.O.5.Bs. 
1,678 
1,634 
1,603 
1,557 
_ 1,536 
1,531 
1,513 
1,512 


No. of accts. Average Deposit 
237,464 $149.65 
242,874 147.24 
248,380 145.85 
269,161 140.20 
274,423 141.21 
278,595 135.18 
282,326 134.70 
287,468 136.79 
291,602 129.62 1,495 
293,840 125.17 1,457 
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SCARBOROUGH offers you 


“Scarborough’s 70 square miles offers the ideal location for industry. 
Today, over 400 plants have located here, but tliere is still a choice 
selection of industrial and residential sites available. 


Scarborough is serviced by both C.N.R. and C.P.R. 
Excellent roads, highways, thruways to Montreal, Windsor 


Ample labour pool and expanding population. 

Choice serviced, low cost building sites. Plentiful and eco- 
On, the shores of Lake Ontario, in the heart of Canada’s 
Possibility of deep sea harbour. 

Scarborough has everything to offer in the way of planned 
residential areas, shopping centres, schools, churches and 
recreational facilities. 


All public services have latest equipment and well trained 


Get complete details today. Let us send you a 
copy of our 24-page brochure on Scarborough’s 
_ industrial progress. 


what 


|} money if the account is held by 


® Your account in POSB can’t be 
seized. if you go bankrupt. This 
is a little-known fact even among 
regular depositors. Its usefulness 
is obvious. 


® There’s no delay in getting the 


a partnership and one partner 
dies. A death certificate is enough 
to get release of the money. 
What happens to POSB depo- 
sits? What does POSB do with 
them? 
They go into the Federal Gov- 
ernment’s consolidated revenue 
fund. , 
This way, the Federal Govern- 
ment gets chean money. It gets 
perpetual use of money on which 
it pays 2% (plus a cost of ad- 
ministration), avoids paying the 
current 3%% on government 
bonds. — 

Administrative cost of running 
POSB isn’t known exactly. Salar- 
ies for about 40 employees at head 
office and direct costs are esti- 
— to run to only about $150,- 


——————————— 


INDUSTRIAL 
RELATIONS 


“Labor Roundup” — 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 
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Ax vue recent precision contest con- 
ducted by the renowned Observatories 
of Geneva and Neuchatel, Omega has 
won all first prizes in the wrist watch 
category. This is unquestioned leader- 
ship for a Swiss watch that has now 
‘world standard of excel- 
lence” in the field of high precision. 


The Swiss are proud of their Omega 
watches and with good reason too. 


world-wide Ambassador 


Well done! 


A widely accepted symbol of individual - 
achievement in corporations is the award 
of a fine watch. 


When you mark an occasion of faixhful 
service with the gift of an Omega, you 
teflect the integrity of your own company. 
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the watch that times the Olympic Games 
wins another great honour 
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of Swiss quality and precision. As 
official timepiece of the Olympic 
Games, the world’s greatest athletes 
accept Omega Split Second: Accuracy 
without question. And this watch timed 
the record-breaking “four minute 
mile’! You'll be proud to carry the 


precise time of an Omega! 


The super-waterproof selfwinding Seamaster is 
immune to shocks, magnetic fields and temper- 
ature changes, this great watch remains watere 


proof te « depth of 200 feet. 


Prices stact at $130.00 


OMEGA — 


The watch the world has learned tc trust 


OFFICIAL TIMEPIECE 


Olympic Games 

British Empire Games 
Pan-American Games 
Mediterranean Games 


OFFICIAL SUPPLIER 


Royal Navy 
British Army 
Royal Air Force 
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LABOR ROUNDUP 


Falent-Scouting For Executives 
How Chrysler Finds Tomorrow’s Management 


By JACK MacARTHUR | 








You don’t make a man a good 
executive just by giving him a 
pretty secretary and lettering his 
name on an office door. 


And you don’t make a man al 


good preduction-line foreman just 
by dumping responsibility in his 
lap and giving him a 10-minute 
pep talk. 

For growth-minded Canadian 
industry, the task of finding a 
steady, expanding supply of sen- 
lor personnel — both technical 
and non-technical — is one of 
Everest-like proportions. 

Chrysler of Canada is in the 
first rank of those firms doing 
something to surmount the bar- 
rier, It has to be. It has 
doubled its production and per- 
sonnel in about 18 months. This 
has resulted in real trouble in 
getting enough supervisory and 
executive people. 

Chrysler’s program of manage- 
ment development is nearing the 
end of its first stage. 
point has been reached — some- 
time early next year — the com- 
pany will have a complete in- 
ventory of the management po- 
tential of its staff. Already, in 
14 months, 950 Chrysler employ- 
ees have come under searching 
scrutiny. 

Bossing this operation is an un- 
assuming vice-president, Jarmin 
Craig. Under Craig, who is V-P 
personnel, G. Keith Cowan is di- 
rector of the Education and De- 
velopment Department, Stewart 
Kelly is his assistant. 

Basie objectives of the manage- 
ment develgpment program: 

® Locate péople with the 
potential for more responsible 
jobs. 

® Help them help themselves 
in realizing that potential. 

@® Make management people 
more effective in their present 
jobs. One way: Outlining their 
responsibilities more specifically. 

Organization of the personnel 
department dates back only to 
early 1955 when the big Chrysler 
sales was just beginning 
(FP, Feb. 19,1955). It was short- 
ly after that when “co-ordinators” 
began their work of management 
appraisal. 

Things went slowly at first. 
The people concerned were gath- 
ered in small groups to have the 
procedure fully explained, to be 
assured that they would be pro- 
tected from bias. 

Then began the long job — 
which will be repeated year after 
year — of sorting out abilities and 


When that 


A personal histery record is 
compiled. This is basic informa- 
tion about the person concerned. 

of 


This puts onto paper in general 
terms the responsibilities which 
people at different levels of man- 
agement possess. This alone is of 
great value for the simple reason 
that many people aren’t sure in 
their own minds exactly what re- 
sponsibilities they have. 

Performance appraisals come 

A co-ordinator sits down 
with the immediate superior of 
the man being considered. The 
man is evaluated in five cate- 
gories ranging from unacceptable 
to excellent; and in four areas — 
planning and operations, main- 
taining the work force, cost con- 
trol, general relationships within 
the organization. 

In the interview the superior 
must back his appraisals with ex- 
amples and facts. 

Later, the Hoss of the superior 
sits in on a review. This helps 
ensure against bias, makes a se- 
cond opinion available. 

Now the man’s potential can be 
assessed, not on the basis of vague 
opinions or intra-office jealousies, 
but on a firm foundation of fact 
and intelligent discussion. 

This is good — for the com- 
pany because it’s enabled to make 
best use of its manpower poten- 
tial, for the employee because he 
is assured of a fair chance as 
better jobs come open. 


The feedback is important. 

This occurs when the appraised 
employee and his superior — the 
appraiser — sit down for a frank 
discussion on the subject. The 
employee is given a copy of his 
responsibilities,-asked for a self- 
appraisal (which is usually over: 
modest). 

Methods for improvement are 
explored. 

The employe isn’t forced to 
improve himself. But in another 
year, management is going to want 
to know what he has done to be- 
come a more effective employee. 

The payoff for Chrysler is a 
blueprint of the abilities of its 
supervisory and executive staff. 
This helps in finding places where 
management is weak and in rem- 
edying the weaknesses. And it 
means that additional expansion 
— Chrysler expects higher sales 
again next year — will be staffed 
by the best men the company can 
find, 

No one is exempt from this pre- 





| cise system of appraisal. 





Chrysler President Ron Todg- 
ham will appraise his top execu- 
tives. Todgham himself will get 
a close look from his predecessor 
E. C. Row, now administrative 
vice-president oi Chrysler Corp. in 
the U. S., and President L. L. Col- 
bert. 


Will this systematic year-round 


operation do the job Chrysler ex-| # 


pects? 

One cynic, at least, has been 
convinced. 

A Chrysler executive, he re- 
cently did a slow burn when com- 
pelled to devote three hours to 
eppraising an employee. 

He went to Craig with his mis- 
givings. But as he talked about 
it, he suddenly realized that some 
of the faults he had described in 
the employee sprang from faults 
of his own. Remedying these 
would increase his department’s 
efficiency. 

“I’m for it now,” he grins. 





U.K. Economists 
To Lecture Here 


Announcement of the following 
appointments and grants-in-aid 
has been made by Dr. Sidney 
Smith, president of the University 
of Toronto. 

Sir Geoffrey Vickers, British 
lawyer and economist, will be 
special visiting lecturer at the 
School of Social Work and will 
serve as chief consultant to the 
round table on “the Impact on 
Human Well-being of a Rapidly 
Evolving Industrialization,” a re- 
search project under the auspices 
of the school and Cassidy Mem- 
orial Research Fund. 

Dr. J. Henry Richardson, for- 
mer pro-vice-chancellor of the 
University of Leeds, England, 
becomes third Cassidy research 
visiting professor. 

He will undertake research into 
the economics of social security 
with special attention to the re- 
lationship of social security needs 
and expenditure to national eco- 
nomic resources. 

The Cassidy Memorial Research 
Fund has awarded grants-in-aid 
to a research group at the Uni- 
versity of Montreal for a study 
of the impact of metropolitan life 
on the French-Canadian, and to 
Dr. Malcolm G. Taylor, associate 
professor of political economy, 
University of Torénto, for a study. 
of the development and financing 
of health services for Canadians. 


W. M. WISMER 











has been appointed vice-president, 
Toronte Steck Exchange; was 
previously executive secretary 
and general counsel, Broker 
Dealers’ Association of Ontario. 








Engineers From 
W estinghouse 


Go to School 


Two Canadian Westinghouse 
Co. engineers will attend Nova 
Scotia Technical College during 
the academic year 1956-57 under 
a unique arrangement announced 
jointly by the company and the 
college. 

The two will complete work on 


_ master’s degrees, at the same time 


handling teaching assignments for 
the college. 

The arrangement is a continua- 
tion of one made several years 
ago whereby outstanding gradu- 
ates of the college could obtain 
master’s degrees while working 
for Canadian Westinghouse, An- 
nouncement of the new plan fol- 
lowed the national] conference on 
technical, scientific and engineer- 
ing manpower. 


Scholarship Awarded 


By Fraser Companies 
A scholarship in memory of the 
late Harold Crabtree, former 
chairman of the board, Fraser 
Companies Lid, and subsidiaries, 
has beefi established in the Facul- 
ty of Forestry of the University of 
New Brunswick by Fraser Com- 





panies. Value of the scholarship| . 


will be $1,000; it is set up om a 
10-year basis. 

The first recipient of the Harold 
Crabtree Memorial Scholarship is 
Murray E. Kilfoil, Bath, N.B., a 
graduate of Bath Memorial High 
School. He will receive $°.0 -r 
first year of his course, $300 for 
the second and $200 for the ta.ru. 





ON 
MAKING 
ONE’SELF 
HEARD 


0 


Executive: Explain how you can make me heard im the many remow 
and mobile sections of my organization. 

Pye: We pioneered radio communications and have developed them 
to the stage where you can make yourself heard anyplace, anywhere, 
anytime. Cost is kept at rock bottom by continual improvement 
and simplification. 

Executive: That's fine, but I'd also like to see what's going on. ks this 
possible without leaving my office? 

Pye: Closed circuit television, developed by PYE, brings your 
company's activities to a screen in your office. You view as mang 
operations as you have cameras to coves. 


Executive: Tell me more. 
Pye: Write us and we'll send a consulting engineer to fill in the detain 





CANADA LIMITED 





YOU 10 LET THIS I 


Vanguard dctelor-tanseribey 


— now even more astonishing! 


Only last spring we introduced the Royal 
dictator-transcriber. And in that short 
time its incredible hi-fi clarity, split- 
second controls and unmistakable econ- 
omy have revolutionized the field of 
business dictation and transcription! 

Now there’s a new, and even more 
spectacular Royal dictator-transcriber. 
We've seen it in action—seen it operate 
on a level of efficiency up: to now 
believed impossible! And we know what 
a sensational—and profitable—improve- 
ment it can make in your office. That's 
why we challenge you to put our claims 
to the proof. Send in the coupon for a 
no-obligation demonstration NOW! 
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ENJOY THE NEW 
DICTATING FREEDOM 

OF ROYAL'S 

AMAZING FINGER-TIP 
MICROPHONE CONTROLS! 


Like to move about while you dictate? 
Color-coded push-button controls right 
under your thumb on the Vanguard’s 
hand mike let you dictate, listen through 
the mike play-back, back-space, erase 
and correct—all at the flick of a finger 
—from any location within range of the 
hand mike’s 6-foot cord! 








"Your lefter of May $ 
“Migegers of tee & 
"Your wire of May 5 








. $top—start 


Dictate * 


Listen and wy 
back-space 
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ROYAL TYPEWRITER CO. LTD. 
Dept. H-9, 


Lawrence Bivd., Montreal, P.Q. | 
Gentlemen: ae 
I don’t want to be obligated—but I do want to be convinced. I accept your 
challenge to prove to me that the Royal Vanguard dictator-transcriber cam 


Pht: 


any other dictating machine. 
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re ANNOUNCER EN | Se 


NATIONAL TRUST AP 


F. N. YOUNGMAN 


Mr. 3. G. Hungerford, President of National Trust Company, announces the appoint- 
ments of Frank Herbert Brown ond fF. N. Youngman to the Company's Vancouver 
Advisory Geard. Mr. Grown is President of White Pass and Yukon Corporation 
Limited; Martin Paper Products Limited and others. Mr. Youngman is Chairman of 
the Beard and Choirman of the Execufive Committee of Crown Zellerbach Canade 
Limited end a Director of Burrard Dry Dock Company, Lid. 
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What's 
New 


new money-makers. 


New products, new uses, new ideas, 


We report them 


here and invite your contributions. 
Write to 481 University Ave., Téronto. 





For Dense Sky Traffic 
Radar device designed to pre- 
vent aircraft collisions is now 
being developed in the U.S. Six 
stationary antennae are mount- 
ed on the plane, each one “look- 
ing” in a different direction. 


sound or a light to flash on the 
cockpit indicator panel when 
another plane approaches. 


Fire On Fire 

Easily operated, fire extinguish- 
er, now available in Canada, is 
shaped and operated like a 
pistol. Range is 25 ft. or 12 to 
15 ft. (depending on model). 
Even if fire is in difficult loca- 
tion, fine chemical cloud fired 
from the cartridge is drawn in 
by fire-created draught and will 
search out the blaze. De-oxygen- 
ates, blankets and beats out fire. 
Can be used on any kind of fire, 
including electric, and in any 
climate. Said completely harm- 
less to humans as well as fab- 
rics, furniture, machinery, food- 
stuffs. “Extinguishes most fires 
in one second and can be re- 
charged in two seconds on the 
spot.” Available in several mod- 
els for specialized uses. 


Tickets By The Trillions 
British ticket machine is oper- 
ated by dial system. Extremely 
simple, it permits reading of a 
number of totals, including the 
amount of cash and the total 
number of tickets issued. Also. 
prints a duplicate ticket which 
is retained in the machine. 


Atomic Clock 


Atomic-beam clock, now avail- 
able for commercial use in the 
U.S., is for precise timing of 
operations in such industries as 
precision instruments, electronic 
components, etc. Said to be ac- 
curate to within three seconds 
per 100 years, it uses stability 
of. the atom to measure time. 
Is seven ft. high, weighs 500 Ib. 
” at 


For Sensitive Bachelors 





Quick-drying, no-iron man’s 
shirt now being manufactured 





_*. 


a hew 


- ny presentation with prestige 
what we needed 


Baa paid 


ak detbehting the book: Our tustten binding 
yet the cost was nominal.”’ 


Presen - tation, 


CUSTOM BINDING WILL CREATE A GOOD IMPRESSION FOR YOUR FIRM 


Management is unanimous in their agreement 
produces a favourable influence on salesmen, 

It becomes re er relations. But like 

. of custom covers 


requires specialized 


tions, : 
of production from first sketch to finished bindings 
an important factor in keeping costs down. 
We'll gladly place 


for your cover “4 
Merely fill out the coupon below, or 


that a well-designed 
customers and 


prospects. 


quality the designing and 
knowledge. 


desk of recent , sample sketches 
our 





at PLymouth p20 
— PANOTHER FRB women PRODUCT 


25 WATERMAN AVENUE, 


~~ 


- : ‘ 
- 
. 


We believe we heve on application for Custom Covers. We would like te 
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Radar-pulse causes a buzzer. to 


in Canada, is of new fabric 
made from selected Egyptian 
cotton yarns. Differs from prev- 
ious quick-drying, no-iron ma- 
terials which were from man- 
made fibres or blends of cottons 
and synthetics. Of interest to 
people who are sensitive to syn- 
thetic fabrics. 

. * o 


Score Checker 


No chance for convenient “for- 
getting” of your golf score — 
that is unless you go over 99 
strokes. Stroke counter worn on 
the wrist like a watch doesn’t 
interfere with the swing it’s 
said. Gadget must be reset after 
99 strokes. 

. 


Muted Echo 


Loudspeaker for internal use 
over a large area is designed to 
overcome high echo content in 
many buildings. Also requires 
less shouting power than prev- 
ious models, it’s said. 

- v + 


Submarine Harvest 


Por collecting algae (said to be 
very rich in vitamins) there’s a 
new device that operates on the 
same principle as a vacuum 
cleaner. Cuts under - the - sea 
growth and sucks it up through 


a tube. 
C2 Ms . 


Sectioned Scaffold 
Telescopic working platform 
can be raised to a height of 40 


Who Will Get 
CF-105 Gun 
Control Job? 


MONTREAL (Staff) — An- 
nouncement that Radio Corp. of 
America has been granted the 
development contract for the 
Avro CF-105’s new electronic 
firing system has set Canadian 
electronics firms wondering which 
one. will get the big production 
order. 


At mid-week, although nothing 
had been settled, things looked 
good for RCA’s Canadian com- 
pany. Whichever firm gets it, 
it will mean a minor boom to 
many Canadian electronic firms. 

The equipment promises to be 

g the most lex ever 


in the field could handle pro- 
duction. The firm that wins 
will gain experience that puts it 
in line with a handful of com- 
panies in the world. Reports 
have the development contract 
worth some $15 million. Exact 
prices of each set, or even its 
components, are kept strictly 
secret because an enemy can 
learn a great deal from it. 
Basically the CF-105 is a high 
speed platform for guided mis- 
siles, with 1,500 mph speed and 
a range that is still secret. Avro 
has produced the platform. This 
week’s order is for the brains 
that must assure it doesn’t miss. 
Specifications cal for one set, 
compact and light enough to fit 
in the nose of the interceptor, 
that will tell the crew where the 
target is, how to cut it off, and 
when to release its missiles. It 
must also aid the missile’s own 
electronics in striking home. 
There are plans to produce 
e CF-105 in Britain under 
icense for the RAF. It’s elec- 
tronics may also be built there 
under license to Canada, or could 
be sent from here. 


The bulk of development work 
is expected to be carried out at 
RCA’s David Sarnoff Research 
Centre at Princeton, N.J. Should 
RCA’s Canadian company get the 
production order, work would be 
carried out at its Montreal plant 
where a number of military or- 
ders for -based electronic 
aids have been filled in recent 
years. 


Higher C-O-L 
Hikes CGE Pay 

Increases in living costs in the 
June-August period mean an ad- 
ditional $425,000 a year for em- 
pioyees of Canadian General 
Electric. That’s the result of cost- 
of-living wage revisions. 

The adjustments are based on a 
1% increase in pay for every 1% 
boost in the consumer price index. 

Some i4,000 employees are 
affected. Rising living costs now 
have brought them wage hikes 











Up $6 Million 
(ce ae 
rail earnings for August, 1956, 
show an increase of $1.4 million 
compared with the same period 
in 1955. 

revenues were up 


Eight-month 
$23.8 million, net earnings $5.9 
million. ' 





sme 


ft. Designed for quick erection 
and safety, it’s raised by a series 
of telescopic hydraulic rams or 
by hand. A working base up to 
@ capacity of 400 Ib. is available 
within the range and a platform 
can rotate or be fixed as re- 
quired. Compact and easily 
transported when folded. 


Castor on Stilts 

Plastic furniture support pro- 
tects tufted carpeting from 
flattening and marking as re- 
sult of furniture loads. More 
than 100 tapered teeth on the 
bottom of the support push aside 
the tufts without crushing the 
fibres. 


> 


New Catalogues 


Canadian Kodak Ce. Lid., To- 
ronto, Ont., offers its new pam- 
phiet “High Speed Motion Pic- 
tures at the Service of the Engi- 
neer,” which gives information 
about recent advances in film 
sensivity which have extended 
the scope of high speed movies 
for industry. Five illustrated 
case histories show how major 
firms have used such movies to 
solve engineering problems. 
Data om Kodak films for black- 
and-white movies in the visible 
spectrum, in full color, and by 
infrared radiation are also 
given. Facts on lighting, speed 
selection and lenses for the 
Kodak High Speed Camera are 
included. 
“ 7* d 


Ont. is now distributing its 
latest Culvert Catalogue show- 
ing the company’s line of cor- 
rugated galvanized steel cul- 
verts, fittings, headwalls, aprons, 
etc. Contains considerable data 
of interest to road construction 
men. 








“Come in and Browse Around” 


Canada’s Most 
Interesting Book Shop 
The finest selection of books in all 
branches of literature to be found 
in any book shop in Canada. 
Come, phone or write to us. You 
are more likely to find the books 

you want at 


BRITNELL’S 


765 Yonge St. WA. 4-3321 


Open to 5.3 be i? - Fridays te 9 
“test 7 ‘nei — 














Westeel Products Lid., Toronto, 
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Can. Controllers 
Opens Own Plant | 


Production has begun at the 
newly constructed 70,000 sq. ft. 
plant of Canadian Controllers 
Ltd. at Scarborough, in Metro- 
politan Toronto. 

The new plant provides space 
for an annual $5 million output 
of industrial motor controls, in- 
cluding a-c and d-c manual and 
magnetic motor starters and con- 
trollers, edgewound resistors, 
magnetic brakes and accessories. 
Company employs 250 people. 

Established in Canada in 1931, 
company is 60% owned by Clark 
Controller Co. of Cleveland, O., 
and 40% owned by Railway & 
Power Engineering Corp., now a 
wholly owned subsidiary of Can- 
ada Iron Foundries Ltd. 

Prior to opening of the Scar- 
borough plant, Canadian Control- 
lers’ manufacturing operations 
were carried out on the premises 
of Railway & Power Engineering 
Corp. 

IAC $5 Million Issue 
Sold by Greenshields 

MONTREAL (Staff)—A $5-mil- 
lion issue of 4%% secured notes 
series R of Industrial Acceptance 
Corp. has been sold privately by 
Greenshields & Co. 

Maturing Oct. 1, 1963, principal 
and interest are payable in U.S. 


funds. The issue was sold at par 
and accrued interest. 


Greenshields & Co Ine 


Underwriters and Dealers in 
eels Gicnihe 





Greenshields & Co 


Members 
Montreal and Toronto Stock Exchanges 








MONTREAL NEW YORA 


SHERBROOKE 











LEASE 
YOUR CARS am 


¢ All makes of automobiles from 
Chevrolet to Cadillac. 


¢ One Low Rate includes Insurance, Repairs, 
Maintenance — everything but gasoline 
and washing. 


e One to three year contracts. 


23 NATIO 
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“There are two ways of retiring: 














pos 


I think every maa should have as much control over 

his own destiny as he possibly can . . . and I'm giad 

I can stop work when J want to . . . not when somebody says I cant 
A Canada Life man showed me how I could save early in life 

to take care of my later years . . . and he was able to offer me 

such good value for every dollar I invested with his company 

that my future is pretty well taken care of. If you 

like being self-reliant too, you’ll probably find a Canada Lie maa 
with a plan that will suit you now . ... and later toa. 
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actions in Canada. Apply in confi- 
dence to 


PPORTUNITIE 


—950,000— 


net profit 
1 am in the market fo buy a business, private or public, 
which is earning of least $250,000 a year, after taxes. 


Hf your business qualifies, 
details of your enterprise. 


write me at once with full 


| om not looking for a so-called nargain. 
established business. 


| am not @ broker er an agent. 


| want 2 well 


| will pay eash. 
| em @ Canadian. 


Box 65, The Financial Post, Toronte 





DISPLAY ADVERTISING 
RATES 


per col. inch pe 


Financial Group in Switzerland 
seeking competent and reliable coun- 
$8.40 


stitute one inch) 





Bolte postale Stand 314, Geneva. 


across are watch- 
ing a $127 million redevelopment 
su ge in Toronto with more than 








(60 cents per agate line, 14 lines con- 
Closing date — 
roPy, must be * a by 

esday a.m. vertising i 
in this’ section ptm in advance | der Streets and the subway right 
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PRIVATE RACE TRACK 


Modern stables with veterinary's Ry at anne tack room, etc.—large secluded 
owners residence has 6 bedrooms, 5 bathrooms, banquet hall also conservatory 
and is 100% air conditioned. Other buildings include Gate House, estate 
manager's home plus 3 new modern bungalows, there are 300 acres of rolling 
well treed land with a river running through property. Would be ideal for 

into large estates with private club for estate owners and guests. 
Just off way 401 and only 35 minutes from downtown Toronto. Principals 
only. 


BOX @, THE FINANSIAL POST, TORONTO ' 
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MARBLE MACHINERY FOR SALE 


Marble and Glass Polishers, Gang Saw, Rub- 
bing Beds, Carbo:undum Machine, Cut off 
Saw, ete. Excellent purchase. 


Box 59, The Financial Post, Toronte 
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MANUFACTURING SPECIALTY BUSINESS 
FOR SALE 


Prémressive concern. Large volume. A substantial profit is 
shown. Owner hese other interests reason for selling. Prin- 
cipals only. 

BOX 57, THE FINANCIAL POST, TORONTO 








| FOR SALE 
ELECTRICAL SUPPLIES WHOLESALE 


Extensive industrial and commercial inet. ze 
ro exclusive lines. Well located in the heart of Canada’s 

a area inces. Available only on account of ill-health $f 
principals. Annual volume one million dollars, with good 


Rulers, ‘apply gees to value —- For full par- 
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AVAILABLE 
BUSINESS OPPORTUNITY 


industrial sales representative or executive to participate 

ip of a new sales agency company. Some capita! 
req outstanding opportunity for independence as partner 
established field. Outline your background and send to 


BOX 49, THE FINANCIAL POST, TORONTO © 


n experienced 
in detchaabannn and 
will uired. 
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Fer sale on Vancouver Island 
INTERNATIONALLY KNOWN RESORT | 


Winter & Summer Season 


Unlimited expansion possibilities. Wonderful omportunity for men 
with capital and vision. Present owner wishes to retire. 
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MANUFACTURING OPPORTUNITY 


Internatichally recognized Américan. Air Conditioner manufac- 
turer will msi a eek ond production tools for 1957 line of Window 
Air Conditioners % through 1% horsepower at fraction of initial 
cost. S -up assistance available. 


Reply Box 24, The Financial Post, Toronte 














AGENT 


Manufacturers agent for 
architectural coverage, Prov- 
ince of Ontario. State in reply 
any other lines carried. 

Bex 58, The Financial Post, Terente 


REPRESENTATION 
Windsor and Montreal 


Toronto company specializing in 
designing ond manvfacturing of 
special Purpose machines in the 
field of automation wishes io be 











represented in the Windsor, and 
' Montreal areas by agent on com- 
mission or by machinery houses 
well introduced in industry. Reply 
giving full particulars to 
: Bex 54, The Financial Pest, Toronte 
Bex 973, Financial Post, Torente ~ 


to continue in an executive 
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SALES AGENCY WANTED 


Well established sales agency qualified to promote 
and sell grocery, hardware, tobacco and electrical 
supply products desires to undertake another major 
line as exclusive agents and/or manufacturer's rep- 
resentative for Province of Ontario or all of Canada. 
Please reply to 


ee a ee ee ee 
Se an ee ae eee 


ordinary interest. 


Three major schemes for re- 
| building large chunks of the mid- 
town area have been tossed into 
the laps of Toronto City Council 
and, from the way they are han- 
dled, outside observers hope to 
get lessons and pointers for their 
own central urban redevelop- | 
| ment problems. 

Each of the three schemes, | 
which involve a total of some 200 
acres, is based on expropriation | 
of land in collaboration with city | 
| council. 


Each concerns areas about 
| which the city council must make 
development decisions fairly soon. 
Each has a different basis of ap- 
proach but all involve important 
procedural issues. 


Furthest forward of the schemes 
is that of Ridout Real Estate Ltd. 
which arose from redevelopment 





! 





insertion, | Plans sponsored by the city. Ri- 
dout’s $17 million proposal for re- | 


development of an area bounded 
by Wellesley, Church, and Alexan- 


of way was one of a number sub- 
mitted last year by various de- 
velopers at the invitation of the 
city council. 

It was approved, then reap- 
proved by city council and an 
agreement is now being worked 
out between the city and the 
developers. Involving the erection 
of eight 17-story apartment build- 
ings, the final decision is expected 
within the month. 


Next on the list is a $40 million 
project by Parliament Syndicate 
Ltd. for building 21 apartment 
blocks containing 4,100 living 
units plus a 20-store shopping 





Shoe Prices 


Up Next Year 
About 6% 


MONTREAL (Staff) — Cana- 
dian shoe makers expect to pro- 
duce a million more pairs of shoes 
next year. But the odds are they 
will cost the customer up to 6% 
more. 


The Shoe and Leather Council 
of Canada told 3,000 delegates to 
the Canadian Shoe and Leather 
Fair in Montreal this week that 
production should go up to the 
42 million pair mark next year. 


Delegates were told that 1956 
should chalk i. 

million business for the | 
ee industry. 

—$25 million for the shoe in- 
dustry suppliers. 

—$200 million for the retail 
trade. 

Delegates were confident for 
the future, New styles coupled 
with good workmanship meant 
Canadian shoes were selling well 
both on the home and foreign 
markets. p 

The cloud on the proceedings 
was caused by mounting costs. 
Both material bills and new wage 
contracts were contributing 
factors. 


Charles Faure, executive vice- 
president of the Shoe Manufac- 
turers’ Association of Canada, 
told delegates that a price in- 
crease was necessary. Manufac- 
turers, he said, were reluctant to 
do so. | 

“Obviously,” he said, “a price 
increase at this time is not the 
ideal remedy, but footwear prices 
are in an unenviable position, due 
‘to factors over which the industry 
has little control.” 

At mid-week delegates were 
meeting to discuss ‘he problem. 
Facing strong foreign competition 
it is considered unfortunate, but 
most agreed an increase in the 
retail prices of between 3% and 
6% could not be avoided. 


Chrysler Enlists 
Show Business 


In Sales Race 


MONTREAL (Staff) — In the 
high-pressure race to sell the new 
1957 cars, Chrysler of Canada this 
week turned on a little more 
steam. - 

It's a rip-roaring sales cam- 
paign described by the company 
as “musical comedy style.” 

A traveling show of Canadian 
actors with a full backing of mu- 








MERGER PROPOSALS INVITED 
Large 160 employee, 140,000 square foot, $2 million 
turing company’ able to produce. washing machines, 





City Development Projects 
Spell $127 Mill. Hot Potato 


Ze authorities and land de-| 


centre in the area enclosed by 
Wellesley, Bleecker, Parliament 
and Howard Streets. 


ready optioned a large part of the 
area, has asked city council to 
designate the area and expropri- | 
ate certain properties, where nec- | 
essary, and transfer them tc the | 
syndicate. 


The scheme will be considered 
|next week by Board of Control 
along with a report from city 
|planning department. City Plan- 
ning Officer Matt Lawson told The | 
| Post: 





“This is the first time a request | 


in this form has been made to the 

icity and the Planning Board 
\strongly opposes It. It is some- 
thing which could have serious 
repercussions.” 


Third and most ambitious 
scheme was submitted for city 
council study last week by To- 
_ronto Industrial Leaseholds Ltd. 
It’s a $70 million project for in- 
|dustrial redevelopment of 142 
acres bounded by the Don River, 
Shuter Street, Ontario Street and 
Front Street. The scheme is pres- 
ently in the hands of the city 





planning board, will probably be | 


sent to Board of Control, with a 
report, within the next two 
weeks. , 





Here, the syndicate, having al- | 


The company suggests that the | 


| 


Shift To Defense Position 


CAREERS 
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Noted in Fund Portfolios 


Managers of Canada’s 


largest ;funds, on balance, added to their 


;mutual funds are working them- |common holdings during the year 
‘selves into a more cautious mar-/|ended last Sept. 30. Those which 


‘ket position than 
‘year ago. 
A comparison by The Financial 


they 


Post of the portfolios of 10 Cana- | 


dian mutual funds at the end of 
| September, with the portfolios of 
‘a year earlier, shows that 
/have reduced the proportion of 
common stocks in their portfolios 
‘and increased the proportion of 
senior securities and cash. The 
other five have taken the oppo- 
site course. 

But the two largest funds are 
among the five which have re- 
duced the proportion of their as- 
isets invested in common stocks. 
‘Investors Mutual has 78.2% in 
‘common stocks, and Canadian In- 
vestment Fund has 78.1%. A year 
|ago, the proportions were 81.9% 
‘and 79.7% respectively 
Investors Mutual put a greater 


city expropriate the area at a ishare of its funds into preferreds 


cost of $16 million and would then 
ask the city to lease the expro-| 
priated land for a term of 50 years | 
at a rental of 4% of the land 
re-use value. 


At the end of 50 years, the 
|scheme suggests, the city \. ould | 
consider the area again for re- | 
development and, if that’s re-| 
quired, land and buildings would 
revert to the city. If the city de- 
cided not to redevelop at that | 
time, Toronto [Industria] Lease- 





newal of lease. ' 
proposed over a five-year period 


eight-story low-cost apartment 
buildings of 500 units, a shopping 
centre, two car parks for 3,000 
vehicles, one- and two-story 
manufacturing plants on a 72-acre 
site, and various commercial 
buildings. 

The area was recently given a 
priority rating for redevelopment 
in a report by a special research 
group under the direction of the 
city planning director. The proj- 
ect would involve relocation of 
1,200 families, some of whom 
would be accommodated in the 
new apartment buildings. 


U.S. Shee Firm 
Hikes Holdings 
In Canada 


In a new Canadian move, Shoe 
Corp. of America has expanded 
further its holdings in this coun- 
try. The Plastic Division of 
Percy Hermant Co. has been ac- 





quired, now becomes the plastic} 


division of Midland 
Lid. 


Present plans call for the inte- 
gration of both the _ existing 
MiA.L. operations and the Her- 
mant division in a new 40,000 
sq. ft., single-story building to be 
erected at Midland, Ont. 


“The added efficiency and econ- 
omy resulting from the merger 
of these two complementary 
plants and the increased facili- 
ties available for research and 
product pre-testing will ensure 
higher standards of both quality 
and marketability,” Herbert C. 
Lee, president of M.I.L. states. 


The MLL. plant at Midland, 
Ont. manufactures a wide. range 
of polyethylene pipe, hose, 
other extruded and _ injection 
molded products. 


Hermant Plastics, currently oc- 
cupying a six-story. factory on 


Industries 


over 20 years one of Canada’s 
major manufacturers of injectjon 
molded plastic products: In ad- 
dition to a large custom molding 
business, it markets an extensive 
line of household and industrial 
plastic wares. 


No change is contemplated in 
the personnel and the Toronto di- 
vision will continue for the time 
being to operate at its present 
location. 


company announced amalgama- 
tion of four Ontario companies to 











Dtring winter seasonal 











PRODUCE YOUR WOODWORK PRODUCTS 
AT COST 


Metropolitan prefabricator will produce your wood 

products at cost, to amortise overhead. Large plant 

available to produce wide variety of products, 

5 bi ¢ } jo. ial Idi etc. 

nections with lumber suppliers. Contact us now. 
BOK 66, THE FINANCIAL TOT, TORONTO. 


dip in home building, 





+ 


holds would ask for a 25-year re- | 
The construction program is | 


and would include building two) 


and 


King St., Toronto, has been for) —— 


Last month the U.S. parent 


form Shee Corp. of Canada — 


and bonds, and slightly reduced 
‘its cash. But CIF chose to reduce 
‘its preferred holdings as well as 
‘its commons, and to add to its 
‘bonds and cash. 

| Three of the other 10 funds also 
reduced the proportion of com- 
‘mon stockholdings in their 
'vestment portfolio: All-Canadian, 
|Canafund and Dominion Equity. 
|In the case of All-Canadian, funds 
‘were virtually fully invested in 
| commons until: late July, when 
‘about $1.5 million was shifted to 
cash and bonds to await more 
favorable market conditions. 


five | 


| 


held a/increased the percentage of.com- 
|mon 


stocks in their portfolios 
were Commonwealth Interna- 
tional, Balanced Mutual, Lever- 
age, Timed Investment and Beau- 
bran. 

Managers of mutual funds are | 
considered to be among the most 


‘sophisticated and-.most alert in- | 


'vestors. The lack of unanimity in| 


| of 


_at the 


their 
lines the current conflict of rand 
held by stock market bulls and 
be “ars. 

"referred stocks accounted for | 
a higher proportion of the assets | 
Investors Mutual, All-Cana- | 
dian and Dominion Equity,funds 
latest month-end than a 
year ago, and a lower proportion 
for another six funds included in | 
the survey. 

A greater percentage of Sands 
was held by Investors Mutual, | 
Canadian Investment, All-Cana- | 


‘dian and Canafund. The propor- 


in- | 


tion of assets represented by cash | 
was higher in the case of five) 
funds: CIF, All-Canadian, Cana- | 
fund, Dominion Equity and 
Timed. 

Asset value of four funds in- 


creased during the year ended) 


Sept. 30, 1956. All-Canadian was | 
up 61.6%, Investors Mutual) 
38.9%, CIF 8.4% and Dominion | 
Equity 8.4%. Portfolio value of) 


| Beaubran was off 0.9%, Common- 


wealth International 8.8% 


, Lever- | 


‘age 13.0%, and Balanced Mutual | 


The managers of the other five ' 45.5%. 


Here is a breakdown of the portfolio of 10 Canadian investment funds at 


Sept. 30, 1956, and at the same date in 1955, with the change in percentage | 


points: 


All-Canadian: 
Common 
Preferred 


Balanced Mutual: 
Common 
Preferred 


Beaubran Corp: 
Common 
Preferred 


Canadian Investment: 
Common 
Preferred 


Canafund: 
Common 
Preferred 


Commonwealth Int.: 
Common 
Preferred 


Dominion Equity: 
Common 
Preferred 


Investors Mutual: 
Common 
Preferred 


Leverage: 
Common 
Preferred 


Timed Investment: 
Common 
Preferred 


prove production fatilities and to | 
provide for a greater variety of | 
car models. 

It is not known how many mil- 
lion dollars the extension will 
cost, but it’s believed it will add 


sembly plant. 

The move is part of a mulii- 
million-dollar expansion which is 
taking place in the whole Cana- 
dian auto industry; other moves 
will be announced in the near 


Chrysler is believed to be in- 


mean a speed-up of production. 


entry into. the car battery manu- | 
facture field with the production 
of 500 batteries in a pilot run at) 





creasing its daily production rate. | 
An important factor in the GM | advertiser, 15 cents extra is charged. 
decision is that the extension will] | Closing date—Copy must be in Toronto 


GM Building 80 000 Sq. F t. 


Plant Expansion Space 


General Motors of Canada is | contract; and Universal Plumbing 
SS ae an 80,000-sq. ft. extension | and Heating Co.,. Toronto, 
to its body assembly plant to im- plumbing contract, 


10%-15% more space to the as-/ 





| 





Sept. Percentage 
30/55 Points 
% Change 
94.6 —16.4 
Ve + 3.0 
2.7 +11.3 
2.7 


I$ Canada's nationa! 


investment policies under- | cess; they read The Financia) Post | 
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meeting piace 


or execurTives w aleusleh a: posi! 


those who have ability to off 


ACCOUNTANT 


WITH MANAGEMENT ABILITY 


The man we are looking for is experienced in al! phases of accovnt- 
ing. copable of assuming the responsibilities of chief account- 
ing: officer in this progressive company manufacturing heating and 
sir-conditioning equipment. This position either nuww or in the near 
future can be your opportunity for responsibilities and salary en en 
executive level. Please give full particulars as te age, schooling 
and experience. 


BOX 60, THE FINANCIAL POST, TORONTO 














Getting Ahead 


Astute businessmen plan for suc- | 


because it helps them make right | 
<a Yearly by mail in Can- ) 


da. $6: elsewhere $7 yearly Box 61, The Financial Pest, 














JUNIOR SOLICITOR 


Seeks employment with 
Toronto Corporation 
Torente 





- 





MANAGEMENT EXECUTIVE 


Age 36, engineering background 
Management and field experience 
gained in volume and custom manu- 
facture. Well versed in production, 
material, factory cost controls and 
labour relations. Services could be 
available Jan. 1, 1957 


Box 63, The Financial Post, Teronte 


‘Required 








AT ITS HEAD OFFICE 











96. 
I. 
0. 
| 
29.4 +3. 
32.2 —-3, 
38.3 —1. 

0.1 +1. 
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WANTED IMMEDIATELY 


AUTOMOTIVE 
DESIGNER 


Large Canadian Manufac- 
turing Company requires a 
man experienced in one or 
more of the below design 
fields: 


OF AGE. 


or should have previous 





eral accounting. 


in confidence and 


Trailer 
Truck 
Bus 


ifications, experience, 
salary required. 


Address applications io: 


Excellent working condi- 
tions. Full Employee Wel- 
fare Benefits, consisting of 
Blue Cross, P. S. |., Pension 
Pian and, Group Life Insur- 
ance. 


Co. 


P.O. Box 510, Hamilton 


ACCOUNTANT 


CANADIAN WESTINGHOUSE 
CO. IMMEDIATELY REQUIRES 


HAMILTON AN ACCOUNTANT 
BETWEEN 25 AND 35 YEARS 


To be considered for this 
position an applicant should 
be a chartered accountant 


in- 


dustrial experience in gen- 


Applications will be treated 
should 
contain full details of qua!- 
and 


Salaried Employment & Placement 
industrial Relations Department 


Canadian Westinghouse 














Reply, stating age, expe- 
rience, education, marital 
status and salary expected 
to 


Box 52, The Financial Post, Toronte 


All replies held strictly confidential. 





ee 


ADMINISTRATION 


background An 


stration, sales and pro- 











Graduate 

general adm 
éGuction (manufacturing and contracting) 
desires position equivalent to assistant 


eneral manager of medium-sized organ- broad experience in 
ization or general manager of small com- 
pany. Post graduate training im the 
areas of accounting, marketing, produc- 
tion and personnel. Eastern Canada * 


preferred. 
Box, 46, The 


in business. 


Financial Post, Torente qualifications. 





rn a —— 











Supply Limited, 


Top Salary . 


Comptroller 
Accountant 


An outstanding opportunity 
available ‘with an automo- 
tive chain store organiza- 
tion. The chosen candidate 
will be between 35 and 45 
years of age, will have had 


this 


line, and a sound education 
Apply in writ- 
ing giving experience and 


ra Western Tire and Aute 


105 King Street, London, Ontarie 





,' 











LAWYER 


under 30 


Leading 
Toronto Trust Company 


Canadian Harvard 


School graduate, single, -in 
twenties, 4 years business 


level, 
or 


preferably 
Toronto 


agement 
Montreal 
Apply in Confidence 


Box 53 
The Financial Post 
‘Toronto, Ont. 


limited capital available 
ness trainin 
marketing, 
relations. 





Situation Wanted 


Business 


late 


ex- 


perience, anxious to join small 
company or partnership at man- 


in 


area. 
Long-term objective to acquire 
major interest in concern with 


im- 


mediately. Emphasis on busi- 
and experience: 
nance and public 


Bex 55, The Financial Post, Terente. 














SUCCESSFUL U. S. 
SALES MANAGER 


SOLICITOR 
REQUIRED 


Janior Solicitor required to 
assume position with To- 
ronto Head Office Legal De- 
partment of a large financial 
institution. Apply 


Box 25, The Financial Post, 
Toronto 


ee 


Cahada that requires ag 
salesmanship, indiv 
tive, positive plannin 
ture with 
management, now 
near future. 
Excellent background in 
management, 


or in 


and industrial markets. 
Box 39, The Finencial Post, 














the responsibility 


Age 30, seeking a position in 
essive 


the 


merchandizing 
inventory control, import —— 
export markets, transportation 


Torente 








GENERAL MANAGER 


Required for medium-sized fabricating plant in Edmonton. 


Management experience nec 


background should 


essary and 
include structural steel design for buildings and bridges, re- 


inforced concrete design, and structural 


steel shop ‘super 


vision. Salary $10,000 to $15,000 annually rte ay upon 


qualifications. Age 35-45 desirable and 
and professional standing preferred: Apply in 
with full details of personal and work history to: 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 
810 Royal Bank Building, Vancouver 2, B.G, 


degree 
in confidence 














| office by Tuesday am. Classified adver- 


Another new GM move is its | | ising te etletty cas to sdvance 





POSITIONS WANTED 











SALES ENGINEER REQUIRED 


jor Excellent Line of 
Amplifiers, Paper Recording, Oscillographs, 
and other 
Industrial Electronic Instruments - ’ 
Manufactured by 7 
: CLEVELAND, OHIO 
ene 0 Come Ge CORE eee teiee 
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Another Food Plant for N.B. 


From Our Own Correspondent 
FREDERICTON — A Toronto 
firm, Ayer Storage Co., is calling 
tenders immediately for construc- 
tion of a million-dollar cold-stor- 
age and freezing plant at Lan- 
caster, N.B, to handle Atlantic 

fish, fruit and farm produce. 
_D. Sally Wood, special rep- 


resentative of Company Presi- 
dent M. G. Lawrence, said the 


plant is expected to be in‘ opera- 
tion some time next year, will 


handle shipments from individ- | 
uals, co-operatives and companies 
ne aguas the Atlantic prov- 
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Building Contract Awards Dip, 
Still Out Ahead But Pace Slows 


By CLIFFORD FOWKE 


For the first time this year, 
construction contract award val- 
ues across Canada in September 
dipped below the 1955 level. But 
the cumulative total for the nine 
months still rolls along 18.3% 
‘ahead of the same period last 


ear, 

Responsible for last month’s dip 
Was a major but not significant 
drop in industria] building con- 
tracts, In September, 1955 three 
big industrial projects, each val- 
ued at more than $15 million, 
boosted the total to $63 million. 
Last month, there was no such 
big boost, and the total of $16.1 
million represented only main- 
tenance of the industrial growth 
pace which has been one of the 


most constant factors in the con- | in 


struction picture in Canada for 
the last 16 months. 

Probably more significant was 
the drop in residentia] building. 
While general starts in new hous- 
ing last month are reported to be 
@round 15% below those of Sep- 
tember, 1955, the contract award 


figure in the category was only 
2% off—barely 1% more that in 
August. It was the second month 
running that residentia] contract 
work showed a limited decline 
after many months of increases. 

Meanwhile, last month, con- 
tracts for.the erection of offices, 
hospitals, schools and other com- 
mercial and institutional build- 
ings continued their upward 
trend. Contracts for the new 
courthouse in Hamilton and an 
Office building in Calgary, each 
valued at $3.1 million, helped to 
raise the total $2.5 million above 
the 1955 September sum of $83.8 
million. 

Engineering Boost 

But the pointed feature of the 
MacLean Building Reports was 
engineering. This year, it was 
early apparent that this—the cat- 
egory which covers the provision 
of electric power, new highways 
and bridges—would be a strong 
in.fluence in keepirig genera] con- 
struction figures climbing. On 
tLe month, it was up a mere $3.3 





million, due, perhaps, to the ap- 
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Ontario 
| REALTORS since 1900 
J. A. 
WiLLOUGHBY 


LIMITE 


directory 





@ Commercial & Industrial 
@ Land Devélopment 


@ Residential 
@ Suburban & Farms 
HU. 1-3391 
| @@ WGLINTON AVE. L.; TORONTO 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 
| $47 BAY.ST., TORONTO—SMpire 39-6191! ag NS 


: oe ae 


Member, Society Industrial Realtors —_wynystRial REALTORS 


(U.S.A.) 


Manitoba 


Established 1926 





L.A. MaeDonald Ltd. 


have “The Industrial Sites” of Greater 
Canada. ‘We build to your plans and 
arrangement, All Enquiries VW elcome 


| 115 Phoenix Building 


and Western 
on lease-back 


Winnipeg 2, Man. 








Quebec | 





‘ 


in Seven Islands, P.Q., It’s... 


Phone: 3144 





P.O. Box: 817 





British Columbia 





BELL-IRVING 


. REAL ESTATE _ VANCOUVER, B.C. 


Service since 1894 
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Let The Financial Post 
help you build 
real estate sales... 


Post subscribers and newsstand buyers across 
Canada are your best prospects for widely 
varied real estate: More than 7 out of 10 own 
homes or other real estate. Nearly 28% in 
business buy or influence the buying of real _ 
estate and new plant sites. 

(Source: Gruneau Research Limited.) 


Build yout sales by advertising in 


proach of the winter. On the nine 
months it was a mammoth $324.3 
million ahead of 1955—a fair in- 
dication of why asphalt, aggre- 
gate and cement producers are 
still stretching capacity to meet 
demand. The biggest item in this 
category was a $12 million entry 
in the books for Ontario provin- 
cia] department roadwork, 


The cumulative total of con- 
tract awards in Canada for the 
past nine months is $416.9 million 
higher” than in the same period 
in 1955 which was a record high. 
Over the period, Quebec out- 
stripped other regions with an in- 
crease of $162.9 million raising its 
Jan.-Sept. total to $793.5 million. 
But last month was a dull period 
for Quebec. All categories, except 
engineering, were down, and the 
total for the month of $45.6 mil- 
lion was $32.6 million below a 
year ago. 


Ontario, Western Growth 


Ontario last month gained some 
of the. ground it had lost pre- 
viously. All categories showed 
gains in September and _ the 
month’s total of $145.5 million 
was up $43 million on September, 
1955. On the nine-month period, 
Ontario is a close second to Que- 
bec in construction growth pace 
with an increase of $138.2 million, 
and in total it is still away ahead 
oi. any other region with a cumu- 
lative contract value of $1,073.0 
million. 

The western region is $133 mil- 
lion up on 1955 on the nine 
months, with a total of $689.8 
million, But last month was also 
a slow period for this area with 
decreases recorded in all cate- 
gories and the total of $53.5 mil- 
lion down $42.3 million from Sep- 
tember, 1955. 


Only one of the four regions to 
record a poorer year so far is the 
Maritimes, Its 1956 total for the 
nine months is about 12% behind 
last year’s level—a $17.3 million 
drop from the $144.9 million for 
same period in 1955, But unlike 
other areas, the house-building 
activity continues a a high peak. 
Residential was uly category | 
not to show a eg month 


when the contract total of $13.4 


New Offer for 
Wabasso Stock 


MONTREAL (Staff) — Woods 
Manufacturing Co. has made a 
further offer to purchase shares 
of Wabasse Cotton Co. at $21 per 
share. The offer, made by Mont- 
real Trust Co., is to all Wabasso 
shareholders except those resid- 
ing in the U.S.. It expires, Nov. 
23. 


$ 





In July :zst year, Woods ac- 
quired majority control of Wa- 
basso through an offer to 
purchase at $21 per share 50% of 
the individual holdings of Wabas- 
so shareholders. Additional 
shares were subsequently ac- 
quired at a cost of $20 per share 
through issue of 21,000 common 
shares of Woods Manufacturing 
at a price of $40 per share. 


As at April 28, 1956, there were 
349,515 common shares of Wa- 
basso Cotton issued and out- 
standing. 

A new subsidiary, Woods Wa- 
basso Sales Ltd. is now handling 
selling operations for the two 
companies. The subsidiary will 
move into new offices in Toronto 
within the next few weeks and 
will acquire . — space in 
Montreal next y 

Woods Mfg. Go. “officials report 
there have been no significant’ 
changes in the lines of products 


e ion was $10.8 million off from 
September, 1955. 
Metro Comparison 
Canada’s two largest metropol- 
itan centres continue to show 
cumulative gains over last year. 
In Toronto, all categories for the 
nine months are up and the total 
at $424.5 million is $96.7 million 
ahead of the same period in 1955. 
Montrea,, with residential and 
business building contracts down 
but industrial and engineering up, 
has a nine-month tota] of $339.7 
million—$44.7 million over 1955. 
Here are the construction con- 
tract award figures in Canada for 
the past nine months: 


% ch. fr. 
1955 


9 mos. 
1956 
($ mill) 
Residential ...... 889.3 
Commercial & 
Institutional ..,. 


industrial 


— 2.4 


+ 6.7 
+28.8 
+60.4 


2,683.9 + 18.3 
Source: Hugh C, MacLean Bidg. Reports 


And here are the hee for 
September: 


592.8 


% ch. fr. 
1955 


Sept. 
1956 
($ mill) 
Residential 
Commercial & 
Institutional ... 
Industrial 
Engineering + 5.2 
Total 258.2 —14.2 
Source: Hugh C. MacLean Bldg. Reports 


— 2.0 


+ 3.0 
—74.4 


86.3 
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DO YOU NEED 
WORKING CAPITAL? 


if so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
For full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estate Board 
217 Bay St., Suite 606, Terente 
EM. 2-2731 

















BRANTFORD 


SPECIAL OPPORTUNITY 
INDUSTRIAL PROPERTY 


23,000 sq. ft. steel frame arena 


Refrigeration Building, com- 
pletely equipped with modern 
freezer storage warehouse. 


3,200 sq. ft. cold storage 
warehouse 


Separate Office Building. 
6 Room brick house. 


Cottage and additional storage 
buildings. 


Situated on 9.3 acres of land. 


Price well below replacement 
cost. 


Main street location, close to 
main arterial roads, trucking 
services, and railway. 


Further particulars N. PAULING, . 


SHORTILL & HODGKINS LTD. 
REALTORS 


* 2781 Yonge St., Toronto 
MA, 9355 














tenants immediately adjacent. 


OFFICE SPACE FOR LEASE 


35,000 square feet office space on second floor 
40,000 square feet store and office space ground floor 
Available May 1, 1957. 
This space, with windows on all four sides covers the entire 
second floor of a new fireproof: building to be erected at 
151 Street and 102 Avenue, Edmonton. 


Tenant may divide as he wishes. Heated garage facilities for 


For further particulars contact: 
FAIRBAIRN INVESTMENTS LTD. 
10341 - 97 Street, Edmonton, Alberta 











CENTRE OF MONTREAL 


FOR SALE OR TO LET EXQUISITELY FURNISHED BUILDING. 
Comfort, elegance and graciousness offered to discriminat- 
ing tenant in heart of Montreal's staid residential area in 
the centre of the city. 20 beautiful large rooms, sun porch 
with magnificent view of city, 12 bathrooms, 6 open fire- 
places, elevator, two car garage and parking for 12 cars. 
Available immediately at $2,000.00 monthly or would 
accept $25,000.00 cash, balance of $110,000.00 plus 
Interest repayable at the rate of $1500.00 monthly. 


BOX NO. 64, THE FINANCIAL POST, TORONTO 














Unexcelled real estate 
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; und efficient and sa 
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COMMERCIAL, INDUSTRIAL AND 
INVESTMENT PROPERTIES 
. BOUGHT AND SOLD 


estate expert ee have profitably yielded 
— pone sh of Br ne to our patrons. 


our business require working capital we shall 
tory sale of your building and a sound lease 


Lipton Bidg., 215-17 Victoria St., Toronto EM 4-3161-2 


leasing, valuating, mene mort- 
oy way Mme and business sale 


results contact our 











Here are clues fo profit 


You can profit from 
businessmen 


most comprehensive business news service. 
Post helps you gauge the swing of business and investments. 
ou plan with ee ee make sound decisions. In 
more money because it he 


It hel 
Fr vit helps you make 





manufactured by the two com- 
panies, 


trends and devel 


growth 
do —- through The Financial Post. Here is Canada’s 


opments across the nation. 
en mail m1 $6 i in Canada; elsewhere $7. 


o better than his information. 
3 bustling — as other 


Every week, The 


you 
x early 


> — 








INDUSTRIAL 
BUILDINGS 


@ We have industriel sites for sale in excellent locations in the 
Toronte area. 


@ Financing errenged ¥f required. 
@ Your present building accepted on a new building. 


& Our staff of architects and engineers can design your building, 
provide Pat plant lay-ovt and engineer your entire 
material handling production eontrol. 





Coneult us without obligation 


“Rnley W. McLachlan Ltd. 


Feaaesi. SCONTRACGCTORS 


198 FAIRBANK AVE, TORONTO 


or on contract 


BUILDERS 


DO YOU NEED CAPITAL 
FOR YOUR NEXT JOB? 
WE WILL BUY YOUR PROPERTY 

FOR CASH 

AND LEASE IT BACK TO 

YOU ON VERY REASON- 
ABLE TERMS 
WRITE. FOR APPOINTMENT 





FOR SALE OR RENT 


Box 56, The Financial Pest, Terento 








9600 SQ. FT. — 
CLEAR SPAN ' 


Scarboro Industrial poling, lls 
blocks from new T.T.C. bus de 
—excellent access to #401 & #2 
Highway 


Lot 106’ x 210 — good parking 
— building 60 x 160’ — clear span 
— brick, stone and block -— en- 
trances on two streets — 1,500’ of 
prestige office space — 13’ ceiling 
— concrete floor 3,000 P.S.L mix 

— fully decorated and ready for 
occupancy. 


For further details aS to rent 
, —_ adie call Mr. apne, 
-6411; evg. HU. 9-803 


A. E. LePAGE 
Limited 


Industrial Realters 
2239 Yonge St. HU. 1-6411 


me eleiitil tae LP 


exclusive 

















Members Terente Real Estate Board 
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homes 


FACTORIES 
FOR RENT 


industrial buildings and sites 
leasebacks /rentais /management / business 
investment properties /development / offices 


/luxury apartments 


Only 40 minutes from 
downtown Toronto on 


4 lane superhighway {0i 


® Early occupation . . . 
5,000 te 50,000 sq. & 

® Every conceivable 
convenience, including 
process steam. 


© Wide, park-like grounds 
»«-Froom for expension. 


Flexible leosing arrangements 
provide for futore change 
of plons or requirements. 


For complete details phone or wire 


SLOUGH ESTATES“ LTD. 


Royal Bank Building 
Toronto 
EM. 3-9033 








NO WRONG GUESS 
on this 
as the location for 


YOUR NEW FACTORY 


OUR NEW BROCHURE 


TELLS THE WHOLE STORY 


PLEASE WRITE FOR A COPY....OR TELEPHONE EM. 3-0351 
*P.S. We operate at lowest possible cost. 





townsite 
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ANOTHER New 
Industrial Building 


for WINDSOR! 
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In 1929, STANDARD MODERN TOOL began opeeithiae as a small 
machine shop. NOW, in 1956, they have just completed the modern plant 
pictured above. Another fine example of the growth being being experienced by 
many Windsor industries! 


STANDARD MODERN TOOL employs 250 people in the manufactus- 
production Their new plant contains 18,000 
square feet of floor space, and cost $900,000.00 equipped. 


WINDSOR industry is growing fast! During 1955 it averaged. more 
or expansion every week! It will pay you to find out 
ee oe ee nn ee ee 


trial sites and existing plant facilities. 


wf ee Ste es wR Sch e Reet 
Windsor Chamber of Commerce 
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Does ‘The Drive to Achieve’ 
Threaten Your Health, Life? Will your Widow 
wiser | nt i ey ith ce) Mating ch erat : know more about business 


study, only 8% had no disease|a complete job. Moreover, these| ecutive and 
’ » represents his 
and these were invariably under|doctors must be placed in an| personal honesty and devotion to 


. . . . 99 © 
serene ss Samecest este cametetes 7 __ than your Wife? 











examinee.” Other questions include wheth- 
Results of the company- S cceoeine ae ee should be 

sponsored physical examination uisory Or voluntary and to / : ; 

should be kept confidential with ot we — be offered. = She will not need to be an expert on 

the executive, Dr. Thompson ad- r. ompson said, —— é , 

vised, tun aaneenel tanith te should be settled by company | as taxes, finance, accounting, property and 

a private matter and involves his| POlUcy. | ee —— if : 

individual pride. And a doctor; Most corporations make exam- ; a er 

works best when he is respon-|inations voluntary. There is no Crown Trust Company as executor and 

sible only to the examinee. standard on the extent of eligi- | T . . . ' 

As a practical matter, nearly| bility. Some companies offer | # rustee in your will to assist her. 

all executives do confide in their) physical examinations only to | 

superiors and company as to the their top officers; some go down 

state of their health. the line to factory supervisors. 














Managing her household budget and seasoned experts can supply all the 
keeping her personal checking accounts knowledge she needs on investments, 


® \ - 
Ottawa to Examine SA eet ft ce he oy name lta ad nancial plane forth 
tS ' cial problems your wife has to face future. They will relieve her of the 


alone—while you are around. multitude of perplexing duties of 








If you stop to think about it, you will managing your estate in a kindly and 


GROUPED “Installment Loans bre at ha a ed ac tis ert 


INCOM E widow. You can will to her the business one of our trained Trust Officers assist 


The young executive (under = 

Bank of Canada -officials ex-|extended\came to $970 milli . : ¥ ; 

q H AR E S rahi phy ooops a tended their economic pulse-tak-| Outstan ye vote ol - een carver experience she lacks by naming Crown you in planning your estate to provide 
; ing to the installment finance| books at the end of 1947 were Trust Company as executor and trustee the maximum benefits for your de- 


joys the combat of business and ‘ 
LIMITED nce 16 to. 48 2 a day. companies a few days ago. receivables totaling $107 million;| in your will to help her. Our staff of pendants with the minimum of taxes. 


Baccessor to G.LS. Series : _| Diagnosis: Pulse running fast.|in 1955 this amounted to $783 
“A be mane gam Si gland Pearegtie + Se Prescription: Check in again with | million. . y 
the doctor this week. eeaidistes ‘dees MORE THAN 55 YEARS OF FRIENDLY, PERSONAL SERVICE 


lof fatigue, able to work only 
oy Until a month or so ago, Bank 
about eight hours a day without) oa. oda officials, aaiaaibad It is understood that the impact 


— and _ Stain ee me for keeping the economy on an of installment buying on the 
is + sot his preoccupation|¢Ve. monetary keel, centred economy was discussed at the 
; however, reoc activities on the chartered bank-| meeting and the possibility of , 


pear 
with his work continues — the ing system. Anxious to keep the| S¢lf-imposed restraints by the 


goer se co teams gg pete i. banks’ lending within the limits companies was touched upon. COMP A 
man’s philosophy. This has a of leriding capacity and forestall; These talks were labeled as ex- ; N Y 


tendency to make him ignore the/| 2” inflationary chasing of dollars ploratory. It is understood that ‘ 
early warning signs of disease. | after scarce production goods,| another round of discussions is TORONTO — MONTREAL 


the central bank forced a tighter | scheduled for Oct. 12 in Ottawa 
The senior executive (over 55) | rein on lending and an increase} where a group more fully repre- a “ WaeerEs CALGARY 


falls into two classifications: the/ i, interest rates. sentative of all companies doing 
top executive and his associates. installment business in Canada 
The man beyond 55 who is the Credit Under Control will meet Bank of Canada offi- 
outstanding physical and mental; With a policy of monetary re-| cials. 
specimen is usually the chairman | straint that has become increas- 
of the board or the president of| ingly effective over the past 10 
the company. He is likely to be| months, the Bank of Canada — 
physically fit as the result of a/ thanks to the full co-operation of 
“rather stern, self-disciplinary | the chartered banks — appears to 
mode of living.” have succeeded in bringing bank 
The associate, on the other) credit firmly under control. 
hand, is more likely to be over-| Now, evidently, it is turning 
weight by the time he is 60, may| to examine other credit-granting 
have high blood pressure, one or| agencies, Three weeks ago bank 
more heart attacks, frequently| officials met with stock brokers 
some arthritis or gout, an oc-jand stock exchange heads to 
casional cancer. Psychologically,| talk about margin requirements 
he is “a successful, plagued man|whereby stock- purchases can be 
with a moderate amount of dis-| made with only half the value of 
ease. _' }|the stock paid for in cash. 
Physicians have been trying} With brokers’ loans to clients 
for 15 years to provide a solution| already on the decline, no action 
to the problem of executive) affecting margin requirements 
health, Dr. Thompson said. Such was taken, however. 
medical facilities as the hospital,/. ) 
clinic, and private or company Finance Companies | 
physician do not meet the exact-| Last Week bank officials got to- 
ing need of executives in either| gether with the heads of the 
time or convenience. larger installment finance com- 
“It has to be done in a special- | panies to discuss trends in their 
business and look into the pos- 
sibility of a voluntary restraining 
of this credit flow. 
The financing of retail sales 
contracts, the bulk of which are 
for cars and trucks both new and 
used, has grown into a big busi- 
ness since the end of the war. 
In 1947 new financing extended 
by the installment loan compan- 
ies during the year amounted to 
$174 million. By 1955 new credit | 


Bank Staff Changes 


Torente-Deminion: 

C, A. HENDERSON, manager, Church & 
Ww Sts., Toronto, to be manager, 
Bloor & Bathurst Sts., Toronto. . 

G. A. SMITHSON, manager, Victoria & 
dagen oF nog > aa a. A? be mana- 
ger ve, t. a gary. 

Cc E. M. so , manager, 5866 Cani- 
bie St., Vancouver, to be manager, Pioneer 


Mine, B.C. 
CLEMENT, manager, Limoilou 
Soe at teak to be manager, 100 
F e St. ebec. 
A. J. GRIFFIN, attached to the British 
Columbia Mo arte ge oe Vancouver, to be 


A. it CAVANAUGH attached to the 
on h office, To- 





























ae 


department, W peg, 
British Columbia division, Vancouver, as 


a senior r 
J. G. HA manager, Bloor & Bath- 


urst ® Toronto, to be manager, York & 
chmond, Toronto. 
. D. CLOUGH, aecountant, 713 Colum- 
, New Westminster, B.C., to be man- 
5866 Cambie St., Vancouver 
NOWELL 


SILA Jt PD 2 
Y . hen z 
y GL, Sy te 


ECORI CME nigh YN WBS CORAL TE 


Here’s a better way to 1ST caliiade, cmt, ten anew era of t ; ; 

: 2 ypl 

LOW COST POSTAGE PRESTIGE |=: — =~ perie — 

oe a Se 

se TEES eee, Herald a new dawn of typing ease and Available in six soft pastel colors, every 

beniied Loe oar ape —, - comfort for secretaries and typists as the clean line of this superb machine expresses 
doug SME ah ised China automatic electric features of this great beauty with a purpose...it’s easily the 
teristic of Gage Envelopes. | — Remington performer help speedily move finest Electric typewriter available. Send 

mountains of work. | for the full-color brochure (RE8811) des- 

Welcome, too, a new age of impeccable cor- cribing it. Remington Rand Limited. 

.respondence for letter-signing executives. 984 Bay St., Toronto, Canada. 

You may choose “your” Executive type 

style from a variety of type faces, and 

letterhead-harmonizing colored ribbons too, 

as individual as your signature. 


The fabulous new Remington Electric Typewriter! 
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EXCLUSIVE NEW ESTIMATES 





Our Share in Growth 
At Lowest Since ’14 


By MICHAEL BARKWAY 

Canadian savings are now contributing a 
smaller proportion of total Canadian invest- 
ment than in any peacetime period since 
1914. Out of every $3 invested in new capi- 
tal facilities in this country, Canadian savings 
account for about $2, About $1 out of every 
$3 comes from abroad; and between 75c and 
80c of this comies from the U. S. 

The last comparable period of Canadian 
expansion was bétween 1926 and 1930. In 
those years Canada still contributed $3 out 
of every $4 of new investment, The foreign 
contribution amounted to about one quarter. 

In our current period of expansion the for- 
eign contribution, spread over a four-year 
period, 1953-56, comes to about the same 
proportion—one quarter. 


But in the last two years we have been 
ewe a much higher proportion of foreign 

pital; and on this year’s record to date we 
are relying on foreign lenders and investors 
for about one third of our new capital. 


The ratio of foreign capital to total capi- 
ta] formation in Canada has bsen growing 
consistently since the war. It has now ex- 
ceeded all records since the First World War. 


These new estimates of proportionate for- 
eign investment in Canada have been pre- 
pared by The Financial Post in an attempt 
to provide a mare up-to-date calculation 
than the latest DBS figures, which are so 
much behind the times that they have be- 
come seriously misleading. 

Many Canadianis are still quoting averages 
for the years 1946-54—or at the best for 1950- 
54—which still show that Canada was pro- 
viding all but a minor part of our new 
capita] formation, But the picture has com- 
pletely changed since the time these averagcs 
were compiled. 


The new Financial Post figures involve a 
degree of estimation, which the Sureau of, 
Siatistics (properly cautious and precise) 
hesiiates to make. 


But there can be ne question’ that the FP. 
figures, however imprecise in detail, give a 
much better idea than any previously 
published data about the degree of Canada’s 
present dependence on foreign investment 
for capital expansion, And they require a 
complete revision of earlier conceptions 
based on weit «= ae 


Precise estimation lovinaty Seshines: more 
difficult the nearer it gets to the present time. 
But there is already enough eviderce to in- 
dicate the general scale of our dependence 
' @n foreign capital in 1956. 

In_ the first half of this. year—for which 
most of the key figures are already available 
—foreign funds must have provided well 
over one third of the net additions to Cana- 


dian capital. 
(U. S, officis era pes cums: Darts 


I ing More Cash Home 
Capital Grows = 


above). But if you include the use of depre- 


But that is because we are sending a much 
smailer proportion of our savings abroad, not 
because our own savings constitute any 
. Jarger share of new Canadian capital. They 
don’t; they are less. 

The estimates 


New York have still not been delivered, If 
they all come in before the end of the year, 
the 1956 figure is likely to be high. But ‘if 
new borrowing is drastically reduced .it 
could drop. 

The FP estimate for 1956 as a whole allows 
a spread between 31% and 35% for the 
proportion of foreign resources in net cap- 
ital formation. 

Here are the new FP estimates in outline, 
following the criteria used by DBS: 

—Canada’s tota] use of foreign resources, 
considered as a proportion of net capital 
formation, has been running at above one 


third. It may level out to about one third fof 


1956 as a whole. In 1955 it was about 25%. 


—If you make allowance, as best you can, 
for depreciation, our dependence on foreign 
resources does not appear to be greatly 
changed. Foreigners are still contributing 
about $1 out of every $3 of gross new cap- 
ital. 

—If you prefer to consider the proportion 
of foreign capital going directly into new 
Canadian investment—leaving out Canadian 
capital sent abroad and capital coming into 
Canada for other purposes—then it is still 
true that foreigners are financing about 
one third of all our capital developments, It 
was just under one third, on the average of 
the past three years, considered on a gross 
basis—including the heavy use of deprecia- 
tion allowances. It was somewhat over a 
third if you leave out depreciation allow- 
ances. 


A Glaring Contrast 


At first. glance, the new estimates by The 
Financial Post present a glaring contrast to 
previously published DBS data on the rela- 
tive importance of foreign capital in the 
whole field of Canadian investment. 

DBS figures have constantly stressed the 
-extent to which U. S, investment is concen- 
trated in resource development — notably, 
and in this order: petroleum, mining and 

g. 

But so far they have tended to show that 
foreign funds were relatively of far less im- 
portance in the over-all picture. 

The over-all picture includes housing, agri- 


culture and the Bebe on vse ae of what is pases 


Tile Puolie fine facilities, It Tt includes ~-eena 


by inatiettond ded ities, 


On previously published data, en 
capita] appeared to have contributed no more 
than a minor part to this whole broad field 
of Canadian development since the war. 

. There was room for concern—at least con- 
cern was frequently expressed—that foreign 
capital was financing the most productive 
and profitable of new Canadian enterprises. 

But it was still supposed that Canadians 
were saving enough to pay for al] but a small 
part of their country’s expansion: and if 
Canadians chose to pay for the less produc- 
ae eee bn tele own 

¢. 

The Financial Post figures, here pwblished, 

ideas. 


The new FP estimates are in fact fully eon- 


than was invested in Canada. (DBS). 

We sent the rest abroad, Accordingly we 
paid directly out of our own savings for only 
80% of the new — facilities established 


ital” (roads, schools, hospitals, 
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sistent with earlier DBS calculations, The 
apparent discrepancy arises frorn the cautious 
DBS procedure in giving only the average 
for a number of years. The Bujreau is abso- 
lutely right in saying that the possible error 
is much less if estimates are averaged over 
a number of years than it might be in any 
single year—especially a current year. 


This is specially true of the calculation 
showing the proportion of foreign financing 
which went directly into new capital projects. 

The FP estimates must be tlead pith this 
in mind. 

But the other side of the picture is that a 
five-year average can also be very mislead- 
ing. It is always out of date, and it cannot 
show changing trends within 'the period. 








Misleading Averages 


Forgetting this, many people-——-both in 
Government and outside—have been misled 
by the latest DBS averages into underesti 
mating quite seriously the - proportionai: 
growth of foreign investment.\in Canada. 

This is how the latest published DB‘ 


figures, covering the period 195()-54, compare 
with current FP estimates:— 








—Foreign resources ccntriblted 13% to 
net capital formation between 1950 and 1954, 
according to DBS. The FP estimate for 1956 
is 31%-35%. | 


—Direct foreign financing of new invest- 
ment in Canada, 1950-54, was about 238% 
(net of depreciation allowances), ‘according 
to DBS. The FP estimate for 1954-56 is 35%. 


There’ is nothing out of the way about 
these changes, once you remeinber that the 
1950-54 average concealed a sharply rising 
proportion of foreign capital in Canada. As 
the chart on this page clearly shows, the FP 
estimates involve no break with the previous 
DBS figures; they represent the continuation 
of a trend which was always implicit in the 
DBS averages, though it was 











Here is another series of averages, wine 
how Canadian savings have become increas- 
ingly inadequate year by year to finance 
Canada’s capital needs, These slhow Canadian 
use of foreign funds as a proportion of net 
capital formation, which is the most firmly 
based series statistically: 


The averages have grown like this — 
1950-53 .. 
isabel caves” 


1950-54 | 
1953-56 eeeeeeeeeeee 
1954-56 ..ccsesceees 


Against that picture of a ae growth 

















in our dependence on foreign capital, there 
is nothing surprising or improbable in the 
FP estimate of a one third ratio in the cur- 
rent year. 


If it hits you with a bit of a shock, this 
can only be because the previously published 
averages cover earlier years of much lower 
foreign investment and don’t show up the 
way it has been growing. | 

It may also be partly becatise of some of 
the government speeches’ which have _ 
out of their way to minimize the degree to 
which we are now depending on foreign 
capital for our expansion. | 


These new estimates he The Financia] Post 
undoubtedly present a 
any yet available from 
moderate 


But in broad cutline, thie is ¢ 


Housing, agriculture and most “social cap- 
etc.) have 
been financed overwhelmingly by Canadian 
savings. 

iculture is not so easily segregated. 


_ But if you take housing and government 


spending (which provides most of the “social 
capital”) out of the total of private and pub- 
lic investment in Canada, the Bap cutee of 
direct foreign financing goes up sharply. 

For the * al years 1953-55, "direct foreign 
financing accounted for just under 30% of 
all investment (including depreciation). But 
it accounted for well over 40% of the direct 
financing of everything except housing and 
government oe : 

Taking out housing alone, the comparison 
is 30% for the total, and 36% of all invest- 
ment except housing. 

Taking out government investment alone, 
foreign capital directly financed about 33%. 

(There is some approximation necessary 
here, though most of it is covered by sub- 





tainty. 
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What proportion of our new investment is 
being financed out of Canadian savings? 
much of it depends upon foreign capital? 


The only available official figures on these 
vital questions are now years out of date, 
be a long time yet before the official figures can 
bring us up to date with complete statistical cer- 


How Much of the Boom Is Ours? 


How much of Canada’s present expansion boom 
is being financed by money from abroad? Are we 
any nearer paying for our own growth than we 
were in previous periods of expansion? 


How 


It will broadly. 


— 


Ratio of Foreign Capital to Net Capital Formation 


in Canada 1946-56 
Net = Not Counting Depreciation 


DBS AVERAGES 


The Financial Post here attempts to fill the 
gap' between the official estimates of yesteryear, 
which are now hopelessly misleading, and the 
eventual appearance of new official figures—which 
will be out of date by the time they are published. 


The Financial Post does not claim complete 
precision for these estimates. 
the recent picture can only be estimated very 
But these figures are confidently pre- 
sented as the best guide yet published anywhere 
to the growth of foreign capital behind Canada’s 
present rapid expansion. 


Some elements in 

















Nestor Stock Choices Buoyant 
In Turbulent *56 Market Seas 


tables, p. 36 
is is the story of a plan that’s succeeding. 
began nearly four years ago. It 
this: Nestor, an investment counselor, 
‘stocks which would in his 
than the general run of 

the long run. 

» Nestor’s 26 growth stocks are worth 
they were at the end of 1952, 
still growing. In the first nine 
of this year alone, the group gained 
3% % in value despite the market’s erratic ac- 


the “long run” for which Nestor 

stocks is in its early stages. When 

more years have run their course, 

group’s performance continues to 

I promise, the success story will 
le 


Nestor selected 16 industrial and trading 

mpanies which he considered to be promis- 
ing from the viewpoint of growth, and 10 
companies in the natural resources field, to 
make up his 26 growth stocks. 

All but two of the first group of 16 are 
trading at higher prices now than they were 
when Nestor selected them. 

Four of this group have more than doubled 
in price since the end of 1952. One—Dominion 
Stores—is at a price two and two thirds times 
as,great as at Dec. 31, 1952. 

e 16 growth companies as a whole are 
up 64.9% in value since then. 

Similarly, of the 10 stocks in the natural 
resources group, two were selling for 
less at the end of last month than they were 
when Nestor made his selection. 


One other was trading at the sarne price as « 


at the end of 1952. The other seven have ad- 
vanced by amounts ranging from one third to 
113% of their Dec. 31, 1952, prices. 

Along with capital appreciation, the se- 
lected growth stocks offer as a group a re- 
specfably high income. An investment of 
$10,000 in the 26-stock group at last month- 
end prices would yield $364 a year in divi- 
dends. 

(If the same amount were invested in the 
group’s 25 dividend-paying stocks only, the 
yield would increase to $379 a year.) 

Looking at the other side of the dividend 
coin, today’s yield of 3.64% on the group 

d actually represent a yield of 5.67% on 
an investment spread evenly among the 26 
they were Dec. 


Most investors, faced with the choice be- 
tween a possible growth of their investment 
in the future, and a good dividend return 
here and now, are prepared to choose one 
and sacrifice the other. 

Nestor, in choosing growth, is attaining his 
objective without—as the foregoing figures 
show—much sacrifice in income. 


Nestor’s choices have of course, been helped 
along by the bull market which began in 
September, 1953. In 1956, however, the stock 
market has been more unsettled than at any 
time since the bull market began. 

The growth stocks have naturally reflected 
this market uncertainty. Three of the 10 
natural resources companies’ stocks. are sell- 
ing now at less than their 1955 year-end 


prices. Seven of Nestor’s other 16 stocks have — 


al§o declined this year, by margins ranging 
up to 35% in the case of Canadian Celanese. 

But the majority of Nestor’s choices have 
gone up this year, as they have in the previ- 
ous—and steadier—years of miarket activity. 
Atlas Steels at the end of September was 
selling for 56% more than its price of nine 
months earlier. Imperial Oil rose by 43.6% 
in the same period. 

Taking the gains and declines together, 
the group advanced in price by 3.5% during 
the first nine months of 1956—1.1% for the 

16 growth companies, 7.2% for the 10 natural 
resource companies. 

Behind the figures and the percentages lies 
the hard fact of progress. 


operating more successfully, earning greater 
profits, preparing to expand their activities. 

For every $100 invested in their shares at 

prices prevailing at the end of September, 
the 26 growth companies are earning an av- 
erage of $7.91. 

(This is based on their last complete year’s 
earnings, and could well be higher now since 
most interim earnings in 1956 have been 

higher than a year ago.) 

To put it another way, the stocks are 


Nestor made his selection at the end of 1952, 
to $120% at the end of the latest quarter. 
The three merchandising eompanies have 
also shown growth this year. Dominion 
Stores, which has had a bigger advance — 
166.7%—in the 1952-56 period than any of 
fhe other 26 stocks, rose by 10.9% on the "1956 
stock market. Simpsons Ltd. and Zeller’s 


. Ltd, the other retailing chains included in 


the group, have increased respectively by 
25.7% and 2% in market price. 

One group that has not fared as well in 
the ups and downs of the 1956 market ig the 
forest products stocks. The Montreal Stock 
Exchange index of paper stocks increased 
by only 16% upton January and Septem- 
ber inclusive. 

A leading figure in the industry predicted 
not long ago that the current shortage in 
the industry might end by next year as more 
production capacity comes into operation. 
On the other hand, the outlook for the in- 
dustry is for a good volume of orders over 
the next few years, and for solid long-term 
growth. 


Of the four forest products stocks selected 
by ‘Nestor, one has increased im price and 
three have dipped during the first nine 
months of 1956. 

Consolidated Paper was trading $1 higher, 
or 2.8%, at the end of September than at 
the end of the preceding December. Howard 
Smith Paper Mills was down 5.6%, MaeMillan 
& Biloedel B was off 17.4%, and Powell River 
Co. was 203% lower. 


At these prices, the four forest products 
stocks respectively were selling at 13.7, Sol 
9.8 and 15.6 times their latest reported fisca 


Sept. 22. At its Sept. 12 price of $49%, this 
ratio was 17-1.) 

Oil stocks have led the way for the natural 
resource companies in Nestor’s group. To the 
end of September, Imperial Oil had advanced 
43.6% in 1956, British American Oil 16.6% 
and Pacific Petroleums 163.% B-A 


end of 1952. 


The 10° stocks in this group as a whole 
have fared much better in 1956 than have 
the other 16 growth stocks—and largely be- 
cause of the strength im oils. The group as 
whole is trading 7.2% higher than at the 
of 1955, and 40.9% higher than at the end 


“1952. The other 16 stocks have recorded 
' of their 64.9% ri 


rise before this year 
ing by only 1.1% during the first 
of 1966 
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Prosperity Can Be a Killer; 
Business Tension the Villain 


By T. A. RICE 


As I understand it, industrial 
health programs suitable for the 
maintenance of employee health 
in large or small plants are now 

deemed to consist of 


generally 
the following ten 


—Preplacement medical ex- 


aminations. 


—Confidential health records. 
—First aid for the sick or in- 


jured. 


—Rehabilitation of the sick or 


injured. 
—Health education. 
—Sanitation. 
—Industrial hygiene. 


—tatistical studies of absen- 
teeiam ‘due te sickness or in- 


l 


FH 
He 
ity 
2 


| 
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that as our prosperity increases, 
so does the rate at which indus-+ 
trial and other leaders of the 
community are stricken by car- 


by over-anxiety and acute ner- 
vous tension of which they are 
never really altogether conscious. 

The truth is, of course, that 
the more responsible our job, the 
greater the need for us to slow 
down. We may as well accept 
the fact that our society moves 
at a much faster pace than many 
of us can — much less need — 
keep up with. 

“Hurry Kills,” while not meant 





unreliability, laziness, labor agi- 
tation, drinking, carelessness, 
fighting, dishonesty, loafing, and 
general violation of industrial 


diac diseases, frequently induced | rules. 


Obviously these points of fric- 
tion are not the result of a lack 
of technical skill on the part of 
employees nor of incompetent in- 
dustrial planning on the part of 
management. 

Dr. Southard’s conclusions 
were, therefore, that what might 
be termed dissatisfaction both on 
the part of the employer and the 
employee arose, not from the ém- 
ployee’s inherent inability to do 





In other words: 


tion. 


Physicians in Hamilton. 


“The more responsible our job, the greater 
the need for us to slow down. 

“Our society moves at a much faster pace 
than many of us can keep up with.” 


Don’t ask for ulcers and 
heart trouble by running the human body and 
mind at a faster speed than they can stand. 
This is the warning of T. A. Rice of Interna- 
tional Harvester of Canada, Hamilton, past 
president of Canadian Manufacturers’ Associa- 


He says, therefore, that industrial medicine 
has still more fields to conquer. Here’s a digest 
of his address to the Convention of Industrial 





to be taken too literally, has 
nevertheless a wider significance 
than mere application to road ac- 
cidents. 


Some people insist on confus- 
ing hurry with efficiency; they 
don’t necessarily go together. 
Quite the contrary. Executives, 
especially, need to put business 
problems out of their minds 
when they leave the: office. 

Industrial Psychiatry 

Then, too, there is the matter 
of industrial psychiatry. In 1920, 
.j the late Dr. Elmer Southard, 
while investigating the possibili- 
ties of a psychiatric approach to 
industrial personnel problems, 
discovered in the course ofa sur- 
vey that 62% of the more than 
4,000 cases observed reached the 
discharge status through traits of 
social incompetence rather than 
occupational incompetence. 





ordination, absenteeism, general 





his work, but rather from his 
inability to adjust himself to the 
conditions under which he was 
to do the work. 

The solution to emotional prob- 
lems in industry cannot be the 
exclusive province of manage- 
ment, medical department or per- 
sonnel. It can only be met by 
closely-knit co-operation of all 
three. Certainly the time spent 
on this co-operation would be 
amply repaid. 


Women in Industry 


I think, too, that management 
and the industrial physician will 
have to pay more and more at- 
tention to the female employee 
as time goes by. 

Women continue to play an 
ever-increasing part in Canadian 
industrial life. The female labor 
force has increased from less 
than 250,000 at the turn of the 
eentury. to over 1.25 million in 
1956. 

Today women comprise about 
23% of the Canadian labor force, 





Canada’s 
first... 


The telephone industry 


elegraph & 
Telephone Company in Nova Scotia 
and the New Brunswick 

Telephone Company in 

New Brunswick. These were the 
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Scudder Fund of Canada Lid., 
U. S.-owned Canadian mutual 





are playing a vital role in our! fund, total net assets rose to 


current phenomenal 
expansion. 

The conservation of the health 
of this very important group of 
workers presents a major chal- 
lenge to industry and to medi- 
cine. 


The Older Worker 


There is another aspect of in- 
dustrial medicine in which I am 
intensely interested. 

This is the problem of the older 
worker and I think that the in- 
dustrial physician can help ma- 
terially in this difficulty, which 
has been compounded by the 
postwar emergence of pension 
plans which lay down an arbi- 
trary retirement age, whether the 
retiring worker is a senior officer 
of the company or a _ simple 
laborer. 


Sociologists, who not so long 
ago would have thrown up their 
hands in horror at the slightest 
suggestion that we should think 
in terms of lengthening the years 
of work rather than reducing 
are nowadays showing 
signs of a very different attitude. 

There is growing resistance to 
the arbitrary doctrine that, once 
he has reached a certain age — 
usually 65 — :. man should be 
compulsorily retired irrespective 
either of his faculties 
inclinations. 

The results of various social 
studies of those who h&ve retired 
or, more often, have been retired 
in recent years provide one ex- 
planation for the remarkable 
change in the trend of opinion. 

Many, apparently, are far from 
content with their lot. 


To imply that these are the 
reactions of every retired worker 
would be to overstate the case. 
They are common enough, 
however, to warrant serious 
thought, the more so since the 
number of Canadians now over 
60 exceeds 2.5 million — one in 
six of the population — and the 
proportion will undoubtedly con- 
tinue to rise. 


Apart altogether from psycho- 
logical considerations, there is 
the waste involved to society and 
industry in denying themselves 
the productive capacities, knowl- 
edge and experience of men who 
are willing and able to continue 
— or return to — work and are 
reported medically fit to do so. 

The suggestion that such em- 
ployees should be retained on a 
part-time basis, as is done in 
some European countries, would 
seem to have much to commend 
it. 

At this poirt, I ask this ques- 
tion: What vision does the 
phrase “modern corporation” 
conjure up? The answer, of 
course, is that our mind’s eye 
sees huge industrial plants 
sprawling across acre after acre, 
the sky overhead silhouetted by 
cloud-streaming smokestacks. 

The concept of the modern cor- 
poration is rooted in its huge- 
ness, its vast size, the astron- 
omical figures associated with 
every aspect of it. Perhaps that 
is why we tend to forget the in- 
dividual employee who, obvious- 
ly enough, is the backbone of the 
vast enterprise. 

I suggest to you that the mod- 
ern corporation must pay more 
attention to the man; it’s as 
simple as that. . 


Accident Prevention 


Management must not be con- 
tent to sit back in its corporate 
chair and relax in the knowledge 
that its medical department is 
operating at 100% capacity. 
must never forget that preven- 
tion is better than cure. | 


By this I mean that it must 
concentrate as much on accident 
prevention as on industrial medi- 
cine. In fact, we must never 
stop aiming at solving the prob- 
lem of accident prevention on a 
national basis. And this poses a 
question in the mind of progres- 
sive management: 

What can we do to reduce 
further the number of work in- 
juries among gainfully employed 
men and women and thus reduce 
the drain on Canada’s business 
economy? 

The answer is that we must 
continue to determine and do 
away with the underlying causes 
of accidents, whether they are 
mechanical or whether they are 
human, or whether the fault is 
that of management or. that of 
the employee. It has been proved 
that accidents are not a necessary 
by-product of a business, but the 
whole problem is still one of con- 
stant education. 

We must continue to encourage 
management personne] in the 
fight against accidents. We must 
show them that safety is just as 
much a part and parcel of indus- 
t ‘al life as industrial medicine. 
The one must complement the 
other for the betterment of Can- 
ada’s business economy. 
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industrial | $98-3 million at Aug. 31, 3.5% 


higher than $54.5 million at May 
31 and 11% higher than $50.7 
million at Aug’. 31, 1955. Scudder 


ust, 1955. 

Net asset value per share on 
these 
$44.02 and $40.60 respectively, 
based on shares outstanding. 
| Funds were invested 96.3% 
| (95.5% at end of previous quar- 
| ter) in common stocks. These 
| consisted of 0.7% (0.7%) agricul- 
tural equipment, 1.7% (1.7%) 
| automobile, 6.5% (5.9%) banking 
'and finance, 0.6% (0.5%) chem- 
| ical, 8.9% (9.2%) construction, 
(0.6% (23%) electrical equip- 
/ment, 3.1% (4.7%) food and bev- 
_erages, 0.5% (05%) insurance, 
_nil (1.7%) closed-end investment, 
6.5% (5.6%) merchandising, 25% 
(23.8%) metals and mining, 8.5% 
(9.3%) paper, 23.4% (20.5%) pe- 





ities, and 4.5% (3.7%) steel. 
During the quarter ended Aug. 
31 the fund: 


benture, one convertible note, 
and one common. 

—Eliminated four bonds, one 
preferred and four commons. 

—Increased 12 commons. 

—Reduced six commons. 

Here are the quarter’s ‘changes 
in detail: 

HUDSON RAND MINES LTD. 
reports drilling is being carried out 
on its Chibougamau area property 
‘where 10 drill sites have been 
| spotted. An electromagnetic survey 
was recently completed in which 
eight anomalies were detected. 
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COMMUNICATION SYSTEMS LTD 
331 Bartlett Av., Teronte LE. 1-996) 
National Seles & Service 


raised $10.3 million through an)| cpr conv 4%. Dec./@ 


additional share offering in Aug- 


nM 


’ 


was $47.47 (U. S.),? 


troleum, 5.8% (5.4%) public util- | 


—Added one convertible de- | 





Seudder Fund Value Climbs 
$3.45 For Three Months 


Ametunt 
Held at 
Bends & Notes: 


Canada. 2%% July 06 
Abitibi P, & P., 452% 
conv. A, Sept./é@ . 
Tried Oil, 4%% comv. 
notes, Sept./7l .. 
Algoma Cent. & H. 
Ry... §% Dec./38 ... 


Cdn. Petrofina, 4% 
conv, A, May/72 .. 
Preferred Stecks: 

Sogemines Ltd., 6% 
Cemmen Stocks: 

Royal Bank 
Do. rts. 

Montecatini, A. D. R.* 

Gypsum, Lime ...... 

Philips Incandescent’. 

Can. Packers, A 

Cdn. Breweries 

Unilever, N. V.* ...... 

Zelier’s Ltd 

Argus Corp. ...---e«:+. 

Cerro de Pasco* 

De Beers* 

H,. B. Mng. & Smeitg 

O’okiep Copper*® .... 

Pine Point Mines .... 

Union Miniere* 

Bowater Paper* 

Gt. Lakes Paper 

H, Smith Paper 

FF Pree eS 

Royal Dutch Pete.* ., 

Triad Oil 

Western Leaseholds .. 

Atias Steels . 

ees Ge. kcccdecacessée 
Do rts. ... . BF . 
*Note incorporated in Canada. 
tTwo-for-one stock split 


"Rights offering on one-for-five-baais. 
aRights offering on one-for-six basis. 


Change 
Since | 
Aug.3i May 3i | 
| $ 

— 1,300,000 


+ 125,000 
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Going to 
Melbourne 
for the 
Olympic 


Games ? 





If so, why not call on the Bank of New South Wales on 
your arrival in Australia. Its Travel Departments have long 
experience of assisting travellers in many ways. 


And, if you’re thinking of combining business with 
pleasure, the Bank of New South Wales will help with 
information about Australian business, industrial and rural 
activities, and can arrange introductions to business houses. 


The Bank of New South Wales has offices in Melbourne, 
Sydney, and all other cities and main towns in Australia, 
New Zealand, Fiji, Papua and New Guinea. 


BANK OF NEW SOUTH WALES 


British and Foreign Department, Sydney 
(John W. McEwen, Manager) 
Main Melbourne office — 368-374 Collins St. 














omplete 
marketing 
facilities 


We represent strong and financially 
sound insurance companies. The broadest 
wordings available at the most economical 
rates are made possible to you. We can 
through ovr connections with these com- 
panies, plus our long record of service in 
the general insurance field, personally 
stand behind all policies issued to ovr 
clients. 

Our services include Analysis of Insur- 


- ance Portfolios, an Engineering Department 


for Rate Analysis and Engineering Surveys 
and prompt personal claim service. 


Cronyn. Poeoek & Robinson 


in TORONTO 
696 Yonge St. 
Phone WA 4-817 


[Limited 
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New Mailing Centre 


streamlines mailing 
for the small office 


Now every office, even the smallest can have all 
the advantages of metered mail —faster and 
easier mailing, postage savings, even 

postmark advertising . . . for one small 


low meter rental. Ask the nearest 
_ Pitney-Bowes office (see list at right) to 
show you. Or write for free illustrated literature. 


I—-DM Postage Meter 
prints postage, any amount for any kind 
of mail, directly on the envelope. At the 
same time, prints a dated postmark that 
often helps yoursmail move faster in 

the postoffice. Protects and accounts 

for postage, automatically. Has a 
moistener for sealing envelopes. 


2— Postmark Ad"Plate 


An engraved plate that prints your 
own small advertisement with the 


when you wish. A valuable advertising aid 


3—Computing malling scale 
A new smartly styled, precision-built 
mailing scale, that computes postage 
required for all classes of mail, from a 
half-ounce to a pound. Prevents loss of 
postage through overpayment, loss of 

good will through underpayment. 


4—Postal Slide Guide 
This free Postal Slide Guide gives all 
postage rates for every class of mail. A 
time end work caver in anv officel 
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PITNEY-BOWES of Canade, Lid. 
Dapt. 447, 1156 Bay Street, Toronto $, Ont. 


installation charge, and a new 


5 


Pitney-Bowes Offices 


Caigary Alberta—303 4th St. W.. 
(P.0. Box 58) 6918538 
Edmonton Aiberta—Room 518, Northern 
Hardwar 


e Bidg., 
104 St. & 102 Ave., 
27441 
Halifax AS—52 Granville St., 3-7168 
Hamilten Ont—8 Hughson St. S., 
JAckson 8-4244 


Kitchener Ont—#5 Arcade Bidg., 
125 King St. West, 
2-4884 


Leadon Ont—69 Dundas St., 3-9159 
Moncten NB—961 Main St., 4-5605 


Montreal 1 PQ—455 Craig St. W., 
UNiversity 6-1501 
Ottews 4 Ont—382 Bank St., 
CEntral 2-1744 
Pert Arthur Ont—Room 11A, Waish Bik. 
214A Arthur St., 59791 
Quebec 2 PG@—Le Centre Champiain, 
Rue De La Couronne, 


meter stamp. It can be omitted 


for any business! 


Regine Sask— 208 Somerset Bidg., 
Eleventh Ave., LA 2-5790 


Saint Johan NB—21 Wall St., 3-2273 
Saskateen Sask 489 Second Ave. &., 
20-077 


St John’s Mfid—11 Church Hill, 
®.0. Box 572), 7088 
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SERVICE 





FIRST 
MORTGAGE LOANS 








INVESTMENT 
MANAGEMENT 





REAL ESTATE 











T R U $ T COMPANY 


34 King St. West, Toronte 
20 St. Clair Ave. West, Toronte 
386 St. James St. West, Montreal 


The first half of this year 


trial employment was 7.4% 
higher than 12 months previous- 
ly and weekly wages averaged 
about 6% more. 

The improvement was fairly 
general in most components of 
the main industrial divisions. 
This table shows how our 
metropolitan areas shared in the 
upward trend. 
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M“KECHNIE 
PORTABLE CONVEYOR 
onywhere 
evorloble with wheels or rolers 
Ack for Catalogue No, 33 


** McKECHNIE © 


MARKET COMMENT 


The ‘informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature, For profit add their yiew- 
point fo yours. You get them in 








THE FINANCIAL POST 
Yearly by mail in ‘Caneda $6; 
elsewhere $7 vearly. 
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HAVE YOU 
NOTICED? 
an 


WHO 


AGENTS 


ARE 
GETTING 
AHEAD 


EVERYWHERE 


REPRESENT 


ananenatsn FIRE INSURANCE COMPANY 
THE CANADIAN INDEMNITY COMPANY - 


= OFFICE 333 MAIN ST., WINNIPEG, MAM. 





el Melk cael bike sn Recterm pert 
city, likes to hear the echoing beat of the rivetting 
hammers, to see a steel hull taking shape. He makes 
a point of getting away from his desk, now and then, 
for a close-up look at what’s going on at the yards. 
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St. John's: 


Food and — seocseeereve 
Trade . 


even eeeeneneene® 


Transportation equipment ....«.. 
Construction 
“Ng pme storage, communication 
Industrial composite owe 
Saint John: 
Manufacturing 
Transportation, storage, communication 
Trade 
Industrial composife ... 


Manufacturing 
Leather products 
Clothing (textile and fur) 

Transportation equipment 

Construction .. 

industrial composite ... 


**@eerneeeeeee 


@: 
Monvfacturing . 
Textile products (except clothing) . 
Clothing (textile and fur) ...... 
Iron and steel products .......+. 
Industrial composite 
Three Rivers: 
Manufacturing ° eeeeeeseee 
Pulp and paper mille .cccccsesse 
industrial composite ... 


Manufacturing 
Tebacco and tobacco products .... 
Leather products cioneees 
Textile products (except clothing) 
Clothing (textile and brid bas ¢ 
Men's clothing . eeeevecece 
Women's clothing ......+++4: 
Printing, pub. and allied industries 
iron and steel products ... 
Transportation equipment ....... 
Railway and rolling: stock equip. 
Electrical apparatus and supplies . 
Chemical products 
Construction . 
Building and structures .......... 
Transportation, storage, communication 
Electric and moter transportation .. 
Trade 
Wholesale 


Finance, insurance and real estate .. 
Banking, investment and loan .... 
Insurance 

Service 
Hotels and restaurants .. 

Industrial composite ..... 

Ottawa - Hull: 

Manufacturing 
Pulp and paper mills 
Printing, pub. and allied industries 
tron and steel products yt 

Construction 


Finance, insurance and real estate .. 
Service .. 
Industrial composite ... 
St. Catharines: 
Manvfacturing . 
Pulp and paper mills .......+s4> 
iron and steel products .... 
Transportation equipment . 
Construction 
Industrial composite 
Teronte: 
Manvfacturing .. ecccervces 
Food and beverages ....+e++++> 
Meat products .. 
Rubber products 
Textile products (except clothing) . 
Clothing (textile and fur) ...... 
Men's Gothing 
Women's clothing ‘ 
Paper prods. (cx. pulp & paper) ... 
Printing, pub. and allied industries 
lron and steel products 
Transportation equipment 
Electrical apparatus and supplies . 
Chemical products 
Construction 
Building and structures 
Transportation, storage, eennvelcsiibe 
Electric and motor transportation ... 
Public utility operation ..... 
Trade 
Wholesale. 
Retail 
Finance, insurance and real estate .. 
Banking, investment and loan .... 
Insurance . 
Service ... 
Hotels and restaurants 
Industrial composite .. 
Hamilton: 
Manvfacturing 
Textile products (except clothing) . 
Clothing (textile end fur) 
Iron and steel products 
Electrical apparatus and supplies .. 


ee eee eeseeereg 


Retai! trade 
Industrial composite . 
Brantford: 
Manvfacturing 
Textile products (except dethiag) . 
Iron and steel products 
Industrial composite 


Manufacturing ie og 
Food and beverages ....++..+0 
Lecther products ....... 
Wood products “ee eeeenweeeeeeeeee 

indusirial composite .....-eseceens 


Manufacturing ** eebheeeeeee 


Food and beverages .....s+s++s 
Clothing (textile and fur) ge edee 


e*eneeneeeewee 


Paper products ° 
Printing, pub. end ‘allied industries 
steel products 
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3,285 
1,312 
4,502 
12,241 


9,516 
1,937 


§,317 7 


3,064 
4,557 
7,682 
$,516 
28,355 


4,369 
3,079 
3,334 
14,197 


20,524 
2,744 
2,507 
2,874 
5,600 
7,164 
4,925 

42,985 


8.441 
2,681 
1,414 
2,103- 
12,181 


11,433 
4,351 
14,756 


220,149 


5,888 

8,124 

9,201 
37,313 
10,845 
14,356 
10,057 
27,478 
30,158 
13,481 
20,186 
12,182 
35,036 
27,264 
37,616 
11,575 
66,703 
27,365 
39,338 
25,786 
14,914 
10,363 
20,970 

8,965 


410,873 


17,936 
5,297 
2,685 
1,137 
6,515 

10,699 
4,791 
4,809 

50,125 


31,202 
3,497 
9,611 
8,058 
3,972 

38,570 


206,755 


23,433 
5,454 
5,692 
4,345 
5,462 
5,754 
3,952 
7,921 

17,627 


_ 31,930 


26,588 
25,566 
12,796 
23,302 
19,315 
27,757 
12,098 
10,649 
81,661 
29,276 
52,385 
32,337 
16,901 
14,414 
25,513 
11,145 


408,417 


3,113 
2,670 
26,074 
9,678 
4,782 
7,760 
84,355 


11,220 
1,442 
4,444 

14,154 


18,376 
3,615 
4,847 
1,117 
2,730 

25,311 


18,002 
4,434 
1,080 
1,163 
1,298 
2,976 
1,750 
4,050 
2,814 

33,512 


35,130 
5,306, 
23,340° 
4,443 
46,567 


6,078 
2,494 
2,030 
2,809 
2,669 
14,211 


34,805 
7,295 


¢ 3,244 


4,745 
2,713 
4,199 
8,016 
6,759 
8,831 
23,450 
8,556 
14,894 
5,803 
5,506 


87,425 


3,895 
16,050 


2,516 
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How Cities Share Payroll 


1 oi 
ert rvs ‘ete $) 
1955 


Ba hl 
July 1, 1956 July 1, 1956 


98.9 
92.3 
119.5 
126.7 


133.3 

95.1 
177.6 
101.6 

93.4 
119.6 
120.2 
116.5 


96.9 
80.5 
109.7 
96.0 


112.6 
74.2 
97.7 

197.0 

105.8 

116.8 


116.1. 


114.7 


170.2 
515.9 
43.4 
121.8 
111.4 


125.3 
126.6 
124.8 


112.8 
97.8 
84.6 
92.4 
96.7 
89.6 
92.9 

114.7 

118.8 

121.2 
86.2 

144.3 

122.3 

139.3 

143.0 

142.5 

116.4 

125.5 


134.9. 


119.7 
134.9 
137.3 
126.6 
119.9 
108.5 
121.1 


120.0 
133.3 
112.2 

58.5 
129.4 
117.3 
111.1 
119.2 
122.6 


122.3 
129.8 
114.7 
145.6 
217.1 


128.8 


121.2 
110.9 
: 126.7 
101.7 
83.4 
82.5 
95.3 
75.5 
114.4 
116.1 
120.9 
249.5 
143.1 
117.3 
157.4 
148.7 
141.6 
127.7 
127.6 


130.1. 


142.0 
124.3 
149.7 
153.8 
140.5 
135.7 
113.8 
129.0 


109.4 


113.0: 


57.8 
117.7 
127.4 
132.1 
141.4 
116.1 


85.2 
96.6 
66.6 
89.6 


108.2 
127.0 
98.2 
64.1 
122.6 
115.5 


116.1 
113.0 
81.6 
118.3 
106.6 
‘102.2 
85.7 
117.1 
132.3 
118.3 


105.5 


119.0, 


104.2 
109.3 
107.6 


117.9 
120.3 
159.3 
125.3 
123.6 
116.1 


104.1 
98.4 


110.9 — 


90.6 
497.2 
115.0 

. 100.8 
138.9 
114.9 
101.4 
106.7 

. 98.4 
120.7 
107.4 
108.1 


133.9 


116.2 
115.1 
118 
' 


, ee 


1956 
49.21 
46.73 
47.37 
47.44 


58.77 
42.58 
61.80 
56.23 
46.83 
46.18 
42.18 
52.08 


$5.72 
47.55 
43.50 
49.60 


56.72 
36.58 
35.24 
67.70 
55.41 
46.35 
40.19 
54.19 


53.36 
47.49 
39.81 


, 65.98 


$2.32 


65.73 
93.86 
61.70 


65.11 
66.56 
43.81 
54.91 
43.37 
45.59 
42.24 
74.19 
74.27 
73.93 
68.58 
76.66 
76.77 
62.23 
62.46 
69.70 
64.02 
55.21 
66.42 
47.42 
62.83 
60.30 
67.08 
46.77 
35.56 
62.67 


67.96 
81.90 
68.73 
68.03 
59.19 
47.76 
62.51 
41.32 
59.17 


77.31 
87.25 
82.41 
76.55 
80.13 
74.75 


70.85 
65.44 
73.57 
77.21 
56.44 
49.88 
50.75 
51.45 
67.32 
80.05 
74.83 
79.66 
72.66 
70.54 
78.72 
89.42 
68.21 
71.68 
78.09 
62.21 
71.18 
57.19 
65.96 
63.34 
69.83 
48.57 
37.57 
67.87 


73.60 
50.34 
41.61 
81.01 
79.53 
73.12 
50.32 
69.30 


64.02 
59.85 
70.68 
62.01 


63.20 
66.43 
68.48 
54.71 
61.80 
61.74 


65.64 
62.27 
44.79 
69.69 
70.10 
70.64 
67.42 
47.85 
61.82 
61.87 


73.75 
78.80 
77.05 
52.56 
71.94 


73.61 
83.32 
67.90 
76.62 
52.23 
67.40 


60.66 
65.19 
70.01 
39.58 
63.02 
66.58 
68.04 
63.07 
62.69 
355.97 
60.23 
52.52 
60.73 
37.83 
58.56 


62.26 
61. 
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48.32 
47.37 
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For “Individual Plans: 


DOCTORS’ AND 
HOSPITAL PLAN SERVICES PLAN 


eh es os - 
$2.00 — $900 | $1.30 
3.75 | 1800 | 2.60 
5.25 § 2700 | 3.60 


6.50 § 3600 | 4.35 








boCcTORS’ 
Ceverage is for Any 


Consecutive 12 Mes. | Coverage 








Single Subscriber $1600 
3200 
4800 


6400 
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Cf M. S. NON-PROFIT MEDICAL, 
e SURGICAL AND HOSPITAL PLANS 


Now...more than ever...lead in benefits per dollar! 
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pusadioted ihedies! Serviess tea, 406 Vengo Strect, Yareate &, Cxtusta, ~~ 
PLEASE SEND INFORMATION OM (© INDIVIDUAL PLANS ( GROUP PLAS 
NAME - 
STREET ADDRESS. 
CITY, TOWN OR RR. 
Por Individual Plan: How many tn fanily® Roly many 6? tease water © gutedcnins 
Per Group Pien: Company Meme. — — 


ASSOCIATED MEDICAL SERVICES INC. 


HEAD OFFICE: 


A.M.S. Building, 615 Yonge Street, 
Toronto 5 = Phone WAlnvi 1-4193 


District Offices ot Hamilton end Ottewe 


























‘Note the well-spaced corrugations in the sheet of Transi- 





Johns-Manville 


TRANSITILE 


meets the trend toward simple 
lines in modern construction 


rirepro 
nulellalictatelalecem ict: 


Large sheets go up fast! 





| 


tile shown above. It is this improved design that lends 
such smart structural lines and makes J-M Transitile at- 
tractively functional for all types of industrial building. 
But architectural good looks isn’t all. This improved 
Transitile design provides strength without weight; 
permits widely spaced framing members and easy hand- 
ling of extra large sheets to speed-up erection. 

Made of asbestos and cement, J-M Transitile is fire- 
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Mr. Harold A. Wilson, Vice-President and 
General Manager of Morrow Screw & 
Nut Company Limited, Ingersoll, Ontario, 
ennounces the appointment ef Mr. Don 
Wdiace as Sales Manager, a aides 
Mr. W. G. Burke. 

Mr. Wallace is well-known in ‘the in- 
dustry, heaving previously been Quality 
Control Engineer of Thompson Products 
Limited, St. Catherines, Ont., and, prior 
te that, District Seles Manager ef Toledo 
Steel Products (Canada) Limited fer both 
the EBestern Canadien and Onterle Dis- 
tricts, dealing exclusively with the whole- 
sale Jobber Trade. 
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, 2 wide variety of work, from 9 post-card — 
up to double-foolscap; from straight- 
ee ee, 


By G. L. WILCOX 


What are the demands that mo- 
dern industry should properly 
make on its professional em- 
ployees? Broadly, I think, indus- 
try expects: 

® The professional man will 
identify himself with the enter- 
prise; will find out all he can 
about the nature and objectives 
‘ot the particular busiriess in 
which he is employed so that his 
work contributes effectively to 
the overall success of the enter- 


prise. 
| © The professional will de- 


among those who have a right te 
it and need for it. He must be 
able to make his projects clear, 
not only to other professionals, 
but also to non-professiona] peo- 
ple with whom he must work. 
® The professional will ob- 
serve the highest standards of 
thought, workmanship and integ- 
— He gets his work objectives 
and his ability to perform them 
properly from the peculiar know- 
standards, goals and re- 
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i ; 


——~ 


: 


: 
eS 


- 


tal 
he 


to be paid for his 
level at least equal to that 
being paid for similar work in 
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ing and other professional short- 
ages. 


increase in young people taking 
up engineering is several years 
away. We cannot wait. 

I have seriously begun to won- 
| dex whether it is likely that there 
will ever be enough engineers, so 
long as we continue to use engi- 
neers as We do today. 

Reputable Canadian psycholo- 
gists maintain that an IQ of at 
jeast 125 is required for an indi- 
vidual to complete a university 
honors course—that is to say, be- 


crs estimator, plant main- 


man, core room su 


co pervis- 
The need is current, while the | or, traffic analyst, technical writer 


and tool-room foreman. 

If engineers are being used to 
any extent in such non-engineer- 
ing jobs, it is no wonder there is 
an engineer shortage. 

Equally bad, I believe, is the 
) rather common habit of failing to 
give a creative engineer the ade- 
quate help of technicians. Often a 
large part of his time must be 
used umnecreatively in making 





drawings, checking, computing 
and the like—tasks which could 





to enter the field. 


@ Why not use our 


does? 


digest. 


neers at engineering 

@ Why not help the paitinte by giving 
him assistance in the form of technicians 

. who need much less training than he 


We can solve our engineering shortage 
eventually by encouraging more young people 


But that won't help us now. 


present supply of engi- 
jobs? 


These are questions asked by G. L. Wilcox, 
president of Canadian Westinghouse Co., in an 
address before the Hamilton Branch of Cana- 
dian Manufacturers’ Association. Here's a 





come an acceptably good profes- 
sional man. 
Only the top 10% of the popu- 


this gives us a total group capable 
of becoming professional men, in 
any one year, of about 11,400. 

In 1955, some 10,250 young men 
were graduated from Canadian 
universities, of which about 8,000 
were graduated from. various pro- 
) fessional courses. 

On the face of these figures, ac- 
cordingly, it does not seem too 
|hopeful, despite our rapidly in- 
creasing population, that we shal] 
be able to keep up with the de- 
mand for engineers and other 
professiona] men in industry—as 
they are currently being utilized. 
The only answer, as I see it, is 
to examine our use of engineers. 

When we look into this ques- 


.| tion,.we are apt to see in every 


company many cases of misem- 
ployment. of engineers—or engi- 


.|meers doing non- engineering 


engineer 
could accomplish considerably 
more in his own technical sphere 
if he had suitable trained assist- 


stances where engineers are satis- 


management positions. 
» ag lh ger ange Rg gp Baa: 
shifts to other fields, I am con- 


today are not 


factorily filling supervisory or}. 


vinced that many engineers in in. 


well be turned over to others. 

In this respect it might be well 
for industrial managers to study 
the ways in which a potential 
doctor shortage is managed in our 
better i 

Here, the highly trained med- 
ical man or surgeon does not use 
any of his time or energy in mak- 
ing beds, taking temperatures, ty- 
ing bandages, handling bed-pans, 
or serving meals. All such tasks 
are done efficiently and well—and 
at eonsiderably less cost—by well- 
trained specialists, technicians 
and nurses. 

The highly skilled medical men 
| themselves can thug perform at 
highest iency, 
|} This be an ideal too high 














for industry to reach immediate- | 
ly, in its efforts to relieve the 
shortage of trained engineers and 
other professional men. But it is | 
a goal toward which we should) 
strive. I think we will find, when | 
steps are taken to eliminate mis- 

employment of engineers, give | 
them suitable status in the organ- | 
ication, supply them with ade-| 
quate help, a large part of the! 
shortage will disappear. 

I am convinced that rich re-| 
wards will be gained by persis- 
tent efforts in this direction, not 
only for the industries that suc- | 
ceed and for the professionals in| 
those industries, but also for their | 
customers and for the nation. 


As our country develops, it! 


Let's Use Engineers Sensibly 


seems certain there will always 
be more need for technica] and 
professional skills than can read- 
ily be supplied—and every im- 
provement in the utilization of 


these talents will be a gain for 
all. 
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Lease trucks 
and save money 


® NoCapital Cost 


® No Maintenance 
Problems 


@ Tax Advantages 


LEASEWAY 
SYSTEM 
INC. 


Investigate now! 











New Directors For TV Firm 


Three men have been named to 
the board of directors of Norman- 


‘die Productions Ltd., which is now 


producing in Toronto a TV film 
series based on the James Feni- 
more Cooper classic “Last of the 


| Mohicans.” 
They are: E. A. Weir, formerly’ 





ol 


with Television Programs of Am- 
erica Inc., which has produced and 
manager, Canadian is distributing such TV film pro- 
Corp.; J. D. Mingay, | —_ as “Lassie” and the “Count 
vice-president, MeCurdy Radio |°f Monte Cristo.” Something over 
Industries Ltd. and Donaki H.|$1 million is being invested in 39 
McTaggart, of the Toronto law }“Mohicans” episodes. 

firm of Wright and MeTaggart. | serrisH COLUMBIA TELE- 


Normandie Productions is .a| PHONE CO. rights were traded on 
Canadian corporation affiliated} a regular basis on Oct. 3. 


commercial 








gives you fresh 





Business Year Book 


marketing facts on: 


Population 


Race 


Age Groups 
Religion 
Occupations 
Employment 
Incomes 

Retail Sales 
Metropolitan Areas 
Trading Areas 

Car Registrations 
Transportation 
Communications 
Forgign Trade 
Price Movements ) 
Taxation 

Banking 

Company Earnings 
Insurance 
Manufacturing 


PL US—a review of 
‘major Canadian industries 


—— 


These facts 


or-lammal-jiemmeleiile 


your sales 


Ready now: BUSINESS YEAR BOOK 1956 


Be sure to get your copy of the new 1956 edition of Business 
Year Book. It will help: 


direct your sales force more efficiently 


make your advertising more effective 


improve your competitive position 


establish branch offices 


prepare reports, speeches 


Sex 


Published by The Financial Post, the Business Year Book 
gives you useful statistics on the national income, commodity 
production, merchandising, agriculture, Canada’s labor force. 
It includes detailed facts on housing, number of households 
and equipment used in them; statistics on power costs, munic- 
ipal finance. No other single source gives you so much useful 
data on Canada. 


Get all this vital information in one comprehensive book for 
only $3—the Business Year Book for 1956. Order copies 
today for each of your key executives for immediate delivery. 








City & Prevines 


Company 


Attention ef 


THE FINANCIAL POST, 481 University Ave., Toronto 2 


Yes, enter ovr order as follows: 


. copies BUSINESS YEAR BOOK, 1956 
-copies SURVEY OF O/LS, 1956 
pens SURVEY OF INDUSTRIALS, 1956 
. copies SURVEY OF MINES, 1957 
. copies DIRECTORY OF DIRECTORS, 1955 
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Payment herewith [) invoice vs [) 
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RAINBOW PLASTIC 
component parts, made of BAKELITE Moulding Materials 


improve 


products 


and reduce costs. 


Many Canadian manufacturers have improved product quality and 
reduced costs by using Rainbow Plastic custom-moulded com- 
ponents. Made of “Bakelite” phenolic moulding materials, these 




















parts have high impac? strength, good electrical properties, light 


weight; also resistant to heat, chemicals, soaps, acids, water and 
food juices. These important properties increase product utility and 


facilitate streamline design. 


Have you checked your products lately? Contact Rainbow Plastic 
Limited, Toronto, experienced custom moulders to industry. 


(Plant at Buckingham, Quebec). 
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CANADIAN SCHENLEY LTD. 
APPOINTMENT 


LI 4 


has been appointed General Sales Man- 
eger for Western Canada, Canadian 
Schenley Utd., according to an announce- 
ment by GERHARD KENNEDY, national 
soles manoger. Mr. Kuhn, Winnipeg 
born ond educated, served 6 years with 
the Coenedian Army during World War 
i, end is a former national vice-president 
of the Canadian Junior Chamber of Com- 
merce, He has had 10 years’ experience 
in the distilling industry in Western Can- 
ede, end will make his heodavarters in 
Winnipeg. 

Roee emma armen: nena 





Up-Trend Starting in Woolens 


| 


imports are| 


By J. L. HEON 


The past year has been fairly 
good. The downward trend in 
production, evident for the pad 
five years seems to have halted 
and to some extent been reversed. 

Between 1951 and 1954 there 
was a substantial decline in the 
Canadian production of both wool 
textiles and knitted goods. From 
a monthly average of 42,000 
workers in 1951, employment de- 
clined ‘to 34,500 in 1954. 

The industry’s position has 
been somewhat improved since 
then, and in 1955 average month- 
ly employment edged up to about 
35,100 and in July of this year 
stood at 36,100. 

It is probable that this im- 
provement has been maintained 
in recent months. 

Business of the woolen and 
knit goods industry in general 
has improved within the past 18 
months because of increased con- 
sumer demand. But the volume 
of merchandise imported into the 
Canadian market has also in- 
creased, and in most cases has 
left Canadian industries with a 
smaller share of the home mar- 
ket. 

While the increased business is 
welcomed by Canadian producers 
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A QUALITY PRODUCT WHICH MEETS THE MOST 
EXACTING REQUIREMENTS OF THE 
DIE CASTING INDUSTRY 


To achieve, the complex shapes end surface finish of 


casting -as required by today’s 


die casting is your answer. 


HUDSON: BAY 


base 


MINING AND 


SMELTING CO., LIMITED 


SALES OFFICE: 
500 Royal Bank Building, 
vee: © Manitoba 





who have, to some extent, creat- 
ed it by efficient promotion and 
in| merchandising, there is no room 
for uninhibited optimism. We are 
not keeping pace with the growth 
of Canada-and with the increased 
consumer demand for textiles 
and textile products. 

In circular hosiery our produc- 
tion was actually down slightly 
during the first. six months of 
this year, and our share of the 
Canadian market declined by 4%. 
In the case of women’s nylon 
hosiery, shipments increased 
slightly. 

Knitted underwear production 
was up marginally in 1955, but 
imports rose from 88,000 Ibs. to 
121,000 Ibs. Knitted outerwear 
production went up by about 
18%, but this was accompanied 
by a jump in imports of 50%. 

The wool cloth industry shows 
a picture of slightly increased 
production more than balanced 
by an increase in volume of im- 


The Canadian production of 
wool cloth in the first six months 
of 1955 represented 62% of the 
available market, but even with 
increased production, domestic 
mills only had 57% of the mar- 
ket in the first half of this year. 

General Picture 

The same general picture is 
true also for carpets and rugs; 
imports of yarns and blankets are 
also increasing. 

It is notable that a large pro- 
portion of the tremendous in- 
crease in imports of knitted out- 
erwear was caused by a veritable 
flood of knitted cotton jerseys and 
T-shirts from Japan, which total- 
ed 2,400,000 units in the first five 
months of this year. The Cana- 
dian industry producing knitted 
gloves, once flourishing, has been 
practically wiped out by Japanese 
imports, and other sections of eur 
industry live under the constant 
threat of a similar fate. 

The speed with which Japan- 
ese producers can- move in on 
a Canadian industry is astonish- 
ing. In 1954 imports of all kinds 
of knitted outerwear from Japan 
amounted to only 1,473 lb., while 


sin 1955 the figure was 198,321 Ib. 


In only the first five months of 
this year these imports had 





jumped to 446,802 Ib. It is © 
mated that about 80% of these 
knitted . outerwear 
T-shirts and cotton jerseys. 

It requires no great imagina- 
tion to see that T-shirts producers 
are facing the same fate that 


near future. 

In 1939 on an index of pro- 
duction volume prepared by the! 
Dominion Bureau of Statistics’ 
and based on the 1935-39 average 
equalling 100, textile production 
stood at 108 and general manu- 
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With employment edging higher, the 
downward trend in production which has 
plagued Canadian woolen and knit goods 
manufacturers since 1951 appears to have 
been stemmed and to some extent reversed. 


That’s what J. L. Heon, president of La Salle | 
Knitting Ltd., and retiting president. of the 
Canadian Woollen & Knit Goods Manufacturers 
Association, this week told delegates attending 
the Association's 34th annual conference being 


held in Quebec City. 


Here is a digest of his address. 





overtook producers of gloves, if 
these imports are allowed to con- 
tinue. 

If this situation were a short- 
term one, that is the dumping of 
a temporary surplus of goods on 
international markets, we might 
be prepared to ride out the storm, 
as we have ridden out similar 
storms in the past. 

But there is every indication 
that Japan plans, as a matter of 
policy to take over much larger 
sections of the Canadian market 
for textiles and textile products. 

The prices at which some goods 
are being landed here from Japan 
bear no relation to the cost of 
production of similar materials in 
Canada. 

Quality and styling are accept- 
able by Canadian standards and 
the method of promotion and dis- 
tribution indicates that Japanese 
exporters count on Canada as a 
good place to develop a large and 
permanent market in the very 





New Teeth Coming For 
Sask. Securities Act? 


REGINA — The Saskatchewan 
Government may make-~ its 
Securities Act tougher at the next 
session of the legislature, 

This is indicated by Govern- 
ment officials following charges 
by the U. S, Securities. and Ex- 
change Commission that eastern 
stock promoters had moved into 
Regina. SEC Chairman J. Sinclair 
Armstrong claimed that fraudu- 
lent sales were being made to 
Uv. S. investors. 


Provincial Secretary Russ 
Brown, the Minister to whom the 
Saskatchewan Securities Commis- 
sion is responsible, took strong 
exception to the SEC charges. 

Asked by a reporter whether 
he could see anything alarming 
at the present time in the methods 
being used bv Sskatchewan 


em 





WHISTLING 
a 
DIXIE! 


With our big Runnymede & Dundas Street layout 
working round the clock, we've found more fabricatiitg 
space on a 15-atre site at Dixie on the Dundas Highway. 
Here a 20-ton crane runway 1,210 feet long, 80 feet wide, 
eee eet ne eee 

for transportation to the site. Two new fabricating _ 

- buildings, 325 x 60 feet, with provision for extension 
to three bays, 600 x 60 feet, under one roof, form part 
of our Dixie expansion. Here will be fabricated all steel for 





broker-dealers in distributing 
stocks in the United States, Mr. 
Brown said he did not think sox 

“If there were, the Saskatche- 
wan Securities Commission would 
be taking steps to curb improper 
practices, as they have at times 
done in the past. Our auditor is 
making spot checks of brokerage 
offices, without warning, and- I 
fee. that is sufficient safeguard 
for the public at present.” 

Hgg added, however, that the 
Govérnment was considering tak- 
ing another look at the Securities 


Act and hinted there was a pos-| 


sibility that more teeth might be 
put into it at the next session of 
the legislature. 

“It is unfortunate,” he said, 
“that the term ‘fraudulent selling’ 
was used without some explana- 
tion. 

“The tone of the report implied 
that operators in the East had 
flocked to Saskatchewan because 
of mor. lenient conditions under 
which to operate, and~that the 
Government was not taking ade- 
quate steps to safeguard the pub- 
lic interest. Such is certainly not 
the case. 

“In my opinion, the only reason 
for the term ‘fraudulent selling’ 
being used was because the SEC 
does not approve of any stocks 
being sold which have not been 
registered with them.” 

Mr. Brown added that there 


have been no reports of unregis- 


tered brokers operating in Sas- 
katchewan, nor have there been 


any reports of unqualified stocks 


being offered to the public. By 
| that, he meant that all stocks of- 





However, there is one impor- 
, tant difference in Saskatchewan's 


Securities Act, as compared with ) 


may “in its discretion” pro- 


sion 
‘it the use of the 
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facturing at approximately the 
same figure. By 1955 the general 
manufacturing index had moved 
to 270 and the textile index stood 
at only 185. 

The main reason for this lag is 
the extent to which imports have 
taken over a share of the mar- 





ket formerly held by Canadian | 


industry. 

Canadian producers of wool, 
cloth have concern over an in- 
creasing volume of imports from 
Great Britain. In the first half 
of this year British wool cloths 
held 40% of the Canadian mar- 
ket, compared with 30% in 1951, 
and there is no doubt that this 
competition will be maintained as. 
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DISPLAY CONTAINERS 9 
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FOLDING CARTONS 








long as Britain has the benefit 


of an extremely friendly Cana-| ; 


dian tariff. 
This picture of steadily in- 
creasing imports and declining 


shares of the Canadian market al-| 
lows little room for strong op-| 
timism on the part of Canadian | 


producers. 

I do not advocate, nor would 
any reasonable man adyocate, 
that the Canadian industry be the 
sole supplier of textiles to Cana- 
dians. 

But competent economists have 
estimated that the Canadian tex- 
tile industry needs a larger share 
of the Canadian market than it 
holds now, if it is to continue as 
a useful part in the Canadian 
economy. 

The methods by which Canada 
endeavors to police the entry of 
unfair imports into the Canadian 
market are not adequate to deal 
with the present situation. 


The controls are outdated. 
They were set up during the per- 
iod when Canada was, to put it 
mildly, overly optimistic about 
the propects. of a general, world- 
wide easing of restrictions on 
international trade. 


Weare not asking for any gen- 
eral increase in tariff rates for 
any extraordinary advantages 
over our competitors. We do be- 
lieve, however, that certain long 
standing and to a large extent, 
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ENGINEERING INGENUITY = “OLD HAND” KROW-HOW 


GUTTA 
PERCHA 


INDUSTRIAL 
RUBBER LININGS 


GIVE BETTER SERUICE LONGER! 


® Linings for tanks, pipes, valves, buckets, etc. used 
for storage or transportation of corrosive materials. 


@ Completely resistant to chemical action. 
®@ installed in the field, # required. 
Write for information or consult our Industrial 


114 O'HARA AVE., TORONTO 





present system should be correct-; quately with sudden, large-scale 
ed. Our laws should be made) assaults on the Canadian domes- 


unintentional injustices in the more flexible to deal more ade- tie market. 





=> ANNOUNCEMENT =————>—>_>>—>_—$————————_————— 


CANADIAN COTTONS, LIMITED \PPOINTMERNTS _ 


D. R. GORMLEY 





&. W. YOUNG H. &. PURCELL 


Canadian Cottons, Limited has announced the eppoiniment of D. 8. Gormley as Vice-President, Ad- 
ministration, of E. W. Young as Staff Assistant to the President in the fleld of Sales and Merchandising, 
and of H. E. Purcell as General Merchandising Manager. 
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Splendid new planes .. old-fashioned 
hospitality and helpf ulness 
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ew nonce | JUST 1% Rate of Immigration 
Rae Could Push Growth Prospects 


average annua] immigration of; population growing considerably 

something over 1% of the popu-/| faster than at present. _ | 

lation), | Economists say Canadian pro-| 
Such a policy would provide| ductivity has been | H + 

i of pn % 

workers needed for the economy | @mywhere from 1’2% to 2'2% a 

who, in turn, could share the! year, but, whether it can oe | 

costs | of the national overhead| measured to a decimal point or 

and provide a larger domestic; 2°t, its constant increase 1s vital 

market. 'to this country if Canadians are 

to retain their excellent living 








4A Good Name 
i Mimenber,/, 


The economic revolution which is winning 
greater prosperity for Canadians is in danger 
of being defeated by a shortage of people. 

This is the contention of J. N. T. Bulman, 
president of Canadian Manufacturers’ Associa- 


tion. 





restrictive 


8. W. STEVENS 


Mr, 8. W. Stevens, Sales Manager of the 
Industrial Division of Dominion Engineer- 
ing Company Limited. 

After graduation from Queen's University 
with @ 8.S¢. in Mining and Metallurgical 
Engineering In 1930, Mr. Stevens re- 
mained for some years on Staff of their 
Faculty of Applied Science and Engineer- 
Ing, while @f the same time working 
with variove Mining end Mining Mea- 
chinery Companies. ' 

He jeined the engineering steff ef the 
industrial Division, Dominion Engineering 
Company in 1937 and spent the War 
Years @t Production Engineer in the 
Manufacturing Division. 

He jeined the Industrial Division in 
1945 @s Predue@ Engineer I/e Mining 
Machinery end prier te his present posi- 
tion wes Assistant Chief Engineer i/¢ 
Mining Machinery and Hydraulic Presses. 
Beene nen aires oe enrmeR ES EIR I RO 
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He suggests an average annual immigra- 


tion rate of more than 


This would provide the people necessary to 


staff more growth. 


Here’s a digest of Bulman’s address in 
Halifax to the Nova Scotia branch of CMA. 


By J. N. T. BULMAN 
We in Canada are in the middie 
of an amazing revolution. 


bursts, no leaders being executed. 
What's more, the history books 
of the future will not designate 
it as a revolution. 
This revolution — or the sum 
of ite parts 
growth and 
end of the Second World War. 
Ite parts consist of the rapid 
technological advances in inan- 
ufacturing industry; the swift in- 
crease in consumer buying power 


-| Canadians. 


possible to get in a free society 
where people are able to pick 
and choose their own jobs. 

Of course, continuation of this 
level of employment — and with 
it, the level of consumer buying 
power — depends to a great ex- 
tent on the willingness of the 
workers to adapt to the increas- 
ing speed of industrial change. 


The revolution in management 


techniques is helping to gear our 
national system of private enter- 
prise to further progress. 
Management is completely con- 
scious of the demands of a grow- 
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1% of our population. 


ing Canada and, as a result, is 
not concerned with production 
alone. 

It is just as much concerned 
with efficient administration and 
effective distribution as it is with 
consumer and corporate income, 
with all their possibilities for 
constructive decisions and Can- 
ada’s opportunities for further 
growth. 

The revolution im new re- 
source discovery and develop- 
ment is too well known to go 
into details. , 

These hand-in-hand revolu- 
tions have resulted in a very 
happy economic situation for 


Our national prosperity has 
growing until, now, our 
living level is the envy of a world 
crowded with dozens and dozens 
of less fortunate countries. 
Higher living standards and the 
development of manufacturing 
potential go together and produce 
their own chain reaction: More 
factories, more jobs, more per- 


more consumption, 
stores, 


of course, in the wake of 
comes more urban living, 
for bigger cities and new 
towns. That, in turn, means more 
schools, hospitals, gas stations, 
tres, stations and more di- 
versification of industry. 


Failing Revolution 

What about the fifth revolution, 
population growth, which boiled 
up for a few years after the war, 
but which now is not even sim- 
mering? : 

Although rather more than 
100,000 new Canadians arrived 
here in 1955 in search of a higher 
standard of living, the total fell 
short of that reached in 1954. 
What's more, the downward trend 
confirmed the graph of the past 
three years. 

The long-term implications of 
this fact are serious. 

Canada needs more people. 

And with industrialization de- 
veloping at the rate it is, the 
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The highly immi- | 
gration policy of the U.S., with) . 
a population 11 times greater’ 


tandards. 


velopment — and therefore en-| 
during prosperity — are depend-| 
ent in large measure upon our 


The adoption of a few common-| 


than ours, is Canada’s opportun-/| S¢nse measures would practically 
ity. Our resources and our future| guarantee no stoppage in the es- 
are magnificent, but their de-| sential productivity increase. | 
Rewards which cause men to 
risk producing new things by new 
methods must be stepped up. 









































What's under the wraps? New car fever is 
sweeping the country! What will they look 
like? What are the new features? One feature 
is a new low-to-the-ground look because of 
smaller wheels—only 14 inches—and the new 
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New Tread — improved steering. New Twin- 
Grip tread bugs the road, gives surer control 
on corners—you can actually feel the tire 
“grabbing the road.” New contoured shoulder 
prevents wandering on irregular road surfaces. 
This Twin-Grip tread controls side-slip—gives 
up to 24% more stopping power than former 
tires. It runs quietly and smoothly—you’ll 
notice the difference. 
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In 1901—the Pneumatic Tire; In 1947—the low-pressure Super-Cushion; 
In 1953—the amazing tubeless Super-Cushion; and now Goodyear announces 


A new, safer 14 inch tire 
specially designed for Yo! cars 


14 inch tubeless tires specially designed for 
ever-greater safety, comfort and performance! 
They carry lower pressure (22 Ibs.) for the 
smoothest, softest ride ever! 
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Superb safety! Exclusive Goodyear 3-T process 
of tempering tire cord gives this tire resiliency 
and strength unheard of in tires only two years 
ago! Tremendous blowout resistance. Puncture 
flats are practically a thing of the past. Because 
this new tire passes the car makers’ 100 mile 
test at 100 miles per hour—with plenty to 
spare—it is particularly suited to to-day’s 


Custom Super-Soft-Cushion 


ls good looks go a long way! High 
fashion styling to complement the magnifi- 
cent new cars. True beauty in black or 
white sidewall . . . and it’s a lasting kind 
of beauty—for in the Goodyear tradition 
you'll get long, long miles of extra weas. 
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dD. C. 8. MULLER 

Dow Corning Silicones Limited has just 
_ @nnounced the election of Mr. D.C. R. 

Miller t6 the office of Vice-President. 
Mr. Miller, whe holds «@ professional 
degree in Mechanical Engineering from 
the University of Toronto, was formerly 
essociated with Duplate Canada Limited 
end with Fiberglass Canada Limited. He 
managed sales of Dow Corning Silicones 
Limited for Fibergias from 1945 until 
the formation*of the present company in 
1953 ot which time he was appointed 
General Manager. 
Mr. Miller Will continve as General 
Manager of Dow Corning Silicones Lim- 
ted in addition to assuming his new 
duties as Vice-President. ’ 
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OSC Reinstates T. Mitchell 


After Earlier Cancellation 


The Ontario Securities Com- 
mission has reinstated Mitchell 
of Canada as a securities advisor 
following a hearing by the full 
commission. 

In late August, O. EB. Lennox, 
chairman of the commission, can- 
celled the registration of Mitchell 
of Canada subject to the usual 
appeal to the full commission. 

Here is the text of the original 
cancellation order by Mr. Len- 
nox: 


The Cancellation 

For some time the commission has 
entertained serious doubts as to 
whether T. H. Mitchell, operating 
as a Securities Adviser under the | 
trade name of Mitchell of Canada, 
was offering impartial and unbiased 
advice to his subscribers, particu- 
larly in view ‘of his extreme op- 
timism respecting certain issues, one 
of which presently has a recorded 
short position of over 250,000 
shares, accompanied by a marked 
drop in the market price fallow- 
ing an earlier rapid rise. Accord- 
ingly an order was obtained under 
the provisions of Section 23 of the 
Securities Act enabling the commis- 
sion to undertake a full-fledged in- 
vestigation, which has not as yet 
been commenced due to the short- 
age of staff during the holiday sea- 
son. 














of London, England 
* 


The British Crown 


Assurance Corporation Limited 
of Glasgow, Scotiand 


British Northwestern 
Insurance Company 


complaint concerning a Bulletin 


“Mitchell's Street Reports,” devoted 
exclusively to a most critical and 
damaging analysis of a producing 


Torento Stock Exchange which will 


spite the damaging nature of the 
publication, exception could not be 
taken to it if it was based on actual 
facts, accompanied by fair and hon- 
est criticism. If not, it is clearly a 
vicious and unwarranted attack 
against the directors of the com- 
pany calculated to injure the com- 
pany and to undermine the confi- 
dence of its shareholders and the 
investing public. 

By letter dated Aug. 17, 1956, Mr. 
Mitchell was advised that he was 
not licensed with this commission to 
make statements of a defamagory | 
nature unless he could fully sub-— 
stantiate them, and was requested 
to forward a written explanation of | 
a statement charging the directors | 
with a breach of their fiduciary 
duty to their shareholders. The 
Statement selected from the other- 
wise critical and damaging analysis, 
reads as follows: 


“Thanks to public gullibility, the 
sponsors of this situation have 
doubtless been able to make it a 
profitable promotion by using the 
line-of-least resistance technique of 
drwing the market constantly 
downward against a cushion of ill- 
advised public demand — buying 
treasury stock at wholesale to co- 
ver short positions whenever ne- 


In the meantime we received a ' 


published by Mitchell, described as) 


gold mining company listed on the | 


be referred to as company “A”. De- 


his position worse through an ex- 
planation which reads in part: 

| “I would draw to your attention 
that the paragraph which prompted 
your request for substantiation is 
not represented in my report as sta- 
tistical fact, but rather as my per- 
sonal view. Statistical facts are 
presented in the body of each Street 
Report, but the opening summary 
comes under the heading “as Mitch- 
ell sees it.” 


Whatever he chooses to call the 
statement, it is a statement of fact 
which he has published without 
troubling to check available re- 
cords. Later on in the letter he 
States: 


“I must occasionally function in 
the role of critic—explaining some- 
thing as I see it when no absolute 
proof of a given condition may be 


| summoned.” 


These two alarming statements 
are considered stateménts made by 
a person registered in a capacity 
which: is open to many ‘abuses and 
has been subjected to many abuses 
in the past. If there were any mi- 
tigating circumstances such as a 
possible honest mistake, action 
might be deferred until his entire 
operations had been fully investi- 
gated, but as matters now stand, 
there appears to be no alternative 
except to cancel the registration 
of Mitchell of Canada, T. H. Mitch- 
ell, sole owner, and an order will be 
issued accordingly. 


The Appeal 
Here is the text of the decision 





Upon receipt of this request 
Mitchell no doubt realized that his 


the statement was defamatory the 
directors could seek their remedy 
in the courts. Apart from the prac- 


fective control could be exercised 
i cision by the courts 
if in fact an action was instituted, 
the commission and not the courts 
is fixed with the responsibility of 
granting this registrant a licence 
and a privilege in the first 
stance. The commission is not re- 
quired to consider narrow techni- 
cal issues between a registrant and 
any single group. Its duty is placed 


registration was at stake unless he. 
could offer an acceptable explana- | 
tion, Evidently his first reaction was 
to engage counsel who submitted if | 


tical consideration as to what ef- 


in- | 


by the full commission, reinsta- 
ting Mitchell of Canada: 

This is ‘an appeal by way of a 
hearing: and review by the full com- 
| mission from an order of the chair- 
man dated Aug. 27, 1956 cancelling 
the license of Mitchell of Canada. 
T. H. Mitchell sole owner, as a se- 
| curities adviser. 


After an exhaustive hearing cov- 
ering all Mitchell’s activities rela- 
' tive to his fitness as a securities ad- 
viser, we are of the opinion that 
there is only one matter calling for 
consideration on this review, viz. 
| the material contained in Mitchell’s 
| Street Report dated July 1, 1956, 
| and particularly the propriety of the 
statement contained in the last para- 
graph on page l. 
Before dealing with that, it should 


partner tomorrow! 


If your partner died today, his wife might be your 


of taking his place? And how would this situa- 
tion affect the firm’s operation? 


In case of your partner’s death, you need ample 
cash on hand to buy out his interest and to meet 
all pressing creditors . . 
jointly responsible with your partuer’s estate for 
all your firm’s debts. 
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a good business woman ? 


Is your partner’s wife capable Secoed onto. 


To protect your 
omically yet compietel 


. for you would be 


nip business—eeon- 


If you died first, your family might suffer real 
hardship if your business was 


iquidated by 


Here's the answer! 


adv ot 


Great-West Life’s Insured Partnership Plan. 
It can cover whatever may be your own or your 
partner's needs in such an emergency. 


OMAle THIS COUPON TODAY. 


emma 
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Your Mame. 


on a much broader footing as under 
Section Eight the commission is re- be noted that Mitchell was licensed 
quired to suspend or cancel any as an Investment Counsel Class 1, 
registration when in its opinion (now classified as a Securities Ad- 
such action is in the public interest. | viser) in October, 1952. Since that 
In other words, the commission | time he has conducted an advisory 
must determine whether this regis-| service. which involves the issu- 
trant is a fit and proper person to | ance of a weekly bulletin to his sub- 
enjoy continued registration having | scribers, who now exceed 4,000. The 
regard to the statement in question Street Reports are a new venture 


and the explanation supporting it. | and a service restricted to brokers 
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on the statement in question, nor 


I understand the rather involved | 
letter, is that the sponsor of “A” 
company, which will be referred to | 
as “B” company, received a large | 
block of “A” company’s shares in| 
settlement of “A’s” indebtedness to | 
“B” and that Mr. Mitchell is most | 
critical of the manner in which a/| 
percentage of thése holdings was) 
marketed. Since he cannot attrib- | 
ute short selling to “B”, as at all) 
times material “B” had a substantial | 
long position, and since short sel!- 
ing is the keynote of the original 
charge, he goes on to explain that 
certain unidentified persons engag- | 
ed in short selling knowing they 
could cover their short position | 
from “B’s” holdings. To use his | 
own words — “they were able to) 
make a profit by buying wholesale 


I now have before me a lengthy | 
,letter which has no actual bearing 


does it offer any feasible explana- | 
tion. The gist of the explanation as | vice, 11 of whom resided in Ontario. 


and other members of the financial 
/community. At the time the report 
‘in question was published Mitchell 
| had only 38 subscribers to that ser- 


The statement which was the sub- 
ject of the Chairman’s chief criti- 
cism is as follows: ‘ 

“Thanks to public gullibility, the 
sponsors of this situation have 
doubtless been able to make it a 
profitable promotion by using the 
line-of-least-resistance technique of 
driving the market constantly 
downward against a cushion of ill- 
advised public demand — buying 
treasury stock at wholesale to cover 
short positions whenever necessary. 
But while this may have been bene- 
ficial to the sponsors, it can never 
be beneficial to the shareholders— 
whereby deserting the sinking ship 
is recommended.” 


No facts were forthcoming to es- 
tablish directly the truth of this 
statement, but it was submitted on 





Insurance—and one of the 25 largest insurance 
companies in North America. 


City. 








that undoubtedly disciplinary ac- and related to a comparatively min- (that the effect of the order under 


_tion against Mitchell was warrant- 
ed. However, in view of the fact 
the statement apparently was not 
prompted by an improper motive 





or part of Mitchell's operations and | review on Mitchell’s operations to 


| 


tuted for the order cancelling the 
license of Mitchell of Canada an 


the fact that nothing else has been | date is sufficient disciplinary aec-| order of suspension covering the 


proved against him, the majority of | tion to cover the offence. 
the commission is of the opinion! Therefore, there will be substi- 











| pe 


riod Aug. 27, 1956, to the date 
hereof (Oct. 3). 
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and selling retail.” | behalf of Mitchell that it was justi- 

By virtue of the explanation as/| fied as the only logical conclusion 
offered, Mr. Mitchell virtually ad- | that could be drawn from the mar- 
mits that the statement in question | ket action of the stock in question 
is in fact false. His submission may | as disclosed by the statistics col- 
fairly be reduced to the proposition | lected in his office, supplemented by 
that the entire situation as he sees /| the reports and financial statements 
it is so objectionable that the state- issued by the company in question 
ment was justified in any event. It | designated as Company “A” and by 
is not suggested that he could not Company “B” who had acquired a 
have issued a bulletin based on substantial interest in the stock of 
facts which would demonstrate be- company “A”. From the evidence 
yond reasonable doubt that the adduced it ‘would appear that 
shares of “A” company were no/ Mitchell's opinion was formed after) 
longer an attractive buy and that consideration of this material and 
existing shareholders would be wise based on his analysis thereof and 
to take their loss. But this a far was not prompted by any improper 


—yead this ! 
a 
You probably don’t put your “spare” dollars to this 
use—but it is strange how that odd dollar bill seems to 


vanish. How much better to put your dollars to work 


reserve for your future. 


For.example, do you realize that about $1 per dey, in 
an Investors Syndicate plan, will bring you a guaran- 
teed minimum of $10,000 in cash in twenty years time! 


All you have to do is put aside a small suim regularly. 
Then the powers of wise investment and compound 
interest take over, sind help you reach your savings 
goal—easily and surely. Joim the more than 100,000 
Syndicate plan._ See your nearest Investers repre- 


sentative today. 
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cry from publishing unfounded 
Statements which are at least ac- 
tionable. He has in fact rendered 








BOOKS FOR 
BUSINESSMEN 





MANUAL OF DEPARTMENTS 
AND .AGENCIES OF THE 
GOVERNMENT OF CANADA, 
By Redmond Quain, J. Ham- 
ilten Quain, and Redmond 
Quain, Jr., Butterworth & Co. 
(Canada), Toronte; 313 pp.; 
$10.75. 


Since 1939, the Federal Govern- 
ment’s expenditures have ia- 
creased nine times, the number 
of employees tenfold. The busi- 
nessman’s relationship with the 
Government has also assumed. 
much greater importance, with 
income taxes taking up to half 
his profits and sales taxes taking 
10% of his sales. — 


—To indicate the appeals and 
recourses which are open to those 





motive. However, in our view, 
whére a Securities Adviser gives 
an opinion, based merely on infer- 
ernice, which implies that a person 
or persons close to the company are 
sabotaging it by manipulating the 
market to further their own person- 
al interests to the detriment of the 
shareholders, he is exceeding the 
privileges of his license. 

Before giving such an opinion he 
has an obligation to make sure it is 
based on established facts. 

For these teasons we consider 





FOR INSIDE 
TELEPHONING 


.~* «++. «> 


D i ) 


ig intch (hey 


, 


i i i i 


~“* ee *i ore ee oor or a eo Fr ee FS SS Se | % 


a. + 


7 


7 
4 
; 
, 


The finest ter eve: 90 voars 
Available througbeus Canada 


(146 Wellingten S$. W., Terente 
A. 45907 





— 
a ~ ~ ~ i 





for all Canadian 


Improved fastening methods created, developed and 
produced by completely integrated Canadian company! 


Through a combination of up-to-date facilities 
and oreative personnel, Dominion Fasteners Limited 


Manufacturers of the famous line of Spzzp Nut brand 
spring tension fasteners, this Canadian company is 

always ready and able te provide any industry with an 
efficient and economical solution te any attachment problem. 


is constantly providing Canadian industry 
with better fastening methods. 





industry 


TINNERMAN 
Exclusive Ganadian licensee 


Dept. 
DOMINION FASTENGRE LittiTE® 
Hamilton, Ontarie 


« Ges. A. Tnnormnen corporation 








By J. HARVEY PERRY 

There are all sorts of indica- 
tions of the scope of government 
enterprise in Canada. 
@ In 1955 the Government-owned 
CNE operated 52% of the miles 
of railroad, accounted for 48% 
of the total freight ton-miles car- 
ried and for 56% of the passenger 
miles traveled in Canada. 
@ Its subsidiary, Trans-Canada 
Air Lines, in 1955 accounted for 
85% of total passenger miles and 
21% of goods carried by weight. 
Its total operating revenues were 


that comparisons in remuneration 
are viewed ‘with indifference? 
SECOND. How do you keep a 
popular government enterprise 
from running away with the 
Government? I’m mot sure that 
this has actually happened any- 
where as yet, but. one wonders 
whether the Ontario Hydré Com- 
mission hasn’t come close to being 
in this position. 
THIRD. What should be the 
basis of charge for the services 
of a government enterprise? There 
is no single answer, but there is 





scope of government efiterprise. 

Undoubtedly the most signifi- 
cant over-all data is that on in- 
come originating in government 
enterprise. In each of the four 
years 1952 to 1955 this has been 
over $1 billion, and has risen from 
$1,037 million in 1952 to $1,220 
million in 1955. 

What is even more revealing is 
the relationship of these figures 
to similar data for government 
proper. In the first two years the 
enterprise part of government 
was as large as the non-enterprise. 


alternative to direct collection of 
a tax, and is governed by prin- 
ciples other than profit-making. 
A prime example of this is the 
profit of provincial liquor boards. 

And frequently government 
enterprises are deliberately run 
so as not to make a profit or in 


prise must be treated 


caution. 
The Dollar Picture 
With these reservations the fol- 


fact so as to incur a deficit. For | 
these and other reasons figures | 
for profits of government enter- | 
with | 


—Federal Government entér- 
prises have accounted for be- 
tween 45% and 58% of total 
federal public expenditures : for 
investment during the years 
from 1952 to 1956. 

—On the provincial level the 
range has been between 40% 
and 49% of total provincial pub- 
lic outlays. 


—Similar figures for munic- | 


ipal enterprises range from 20% 
to 25%. 
Capital assets employed by 


em eee 


Which Way Crown Industries? FF 


October 13, 1956 THE FINANCIAL POST 





: |government enterprise might be 
lowing is the picture for recent | hetween5% and 10% of all assets 
years: |employed by business.. Some cor- 


$77 million, which makes it a big 





lion invested in plant, has some 
2,500 employees, and makes all 
the synthetic rubber produced in 
Canada, which accounts for about 
one half the new rubber used. 
® The National Harbors Board 
operates most of the large harbors 
in Canada, including ‘Halifax, 
Quebec, Montreal and Vancouver, 
along with four others. 

® The Canadian 

Corporation owns 22 radio and 
eight television stations and has 
a budget as large as that of the 
Government of Newfoundland, 

@ Recently we have had a Fed- 
eral Crown entity created to build 
a gas pipeline, and just before 
that another to build the St. 
Lawrence Seaway. 

® In Ontario the Hydro Electric 
Commission supplies 90%. of 
primary energy supplied by cen- 
tral electric stations for provin- 
cial consumption. 

® One in eight telephones in 
Canada is operated by govern- 
ment enterprise. 

® Nearly all the water we con- 
sume and absolutely all. the 
liquor we consume comes te us 
by the same grace. 

One could go on for some time 
in this vein, but the evidence 
given is surely enough to per- 
suade even the most ferocious 
free-enterpriser that the Govern- 
ment enterpriser, be he ferocious 
er not, is with us in large 
numbers. 

These questions should be care- 
fully considered by those inter- 
ested in the question of govern- 
ment in business: 

FIRST. What implications does 
the development of these sepa- 
rate entities have for the organi- 
zation of the regular government 
department? Does this new trend 
suggest that in some parts of 
government the pace is slower, 
the initiative required is lower, 
the response to ordinary financial 
incentives is so much less alert 


investment outlays. 
And he raised, at a 


Here’s a digest. 


“What about government in business? 


J. Harvey Perry, director of the Canadian 
Tax Foundation, took _a look at trends in 
_ government-owned enterprises: 
@ From their income-earning record. 


@ From their role in business - stimulating 


recent meeting of the 


Institute of Public Administration, pertinent 
questions for those concerned by the scope 
of government activity in business. 





a range of problems to be en- 
countered. 

FOURTH. What are the condi- 
tions under which a government 
erniterprise should either be dis- 
mantiled or turned over to private 
ownership and operation? 

There is the consideration that 
a government sponsored organi- 
zation may have succeeded where 
private enterprise would have 
failed because of inferior finan- 
cial resources, and that once hav- 
ing dispelled the initial risk with 
its superior facilities the Govern- 
ment might well withdraw in 
favor of private enterprise. 

This sort of talk I am sure will 
be regarded almost as heresy 
even by some conservative busi- 
nessmen. I am becoming _ per- 
suaded that if you scratch almost 
any Canadian you find a socialist, 
particularly if he feels that any 
important national issue _ is 
involved, 

Following are some interesting 
bits of information that can be 
gleaned from the National Ac- 





counts and other sources on the 





portion has declined because of 
a relatively more rapid rise in the 
government sector. 

In general the statement can 
be made, based on these data, that 


‘in the natienal income govern- 


ment business enterprises are as 
large or nearly as large as gov- 
ernment itself. | 

As a factor in tetal national in- 
rome, government business enter- 
prises are also of some impor- 
tance, The proportion of the total 
for which they have accounted 
has ranged between 6.7% and 
7.9% in the last four years. Both 
1954 and 1955 have been at the 
lower figure. 

-Profit calculation for a gov- 
ernment enterprise is seldom on a 
basis comparable to a correspond- 
ing private enterprise. For ex- 
ample, charges relating to fixed 
capital in many instances reflect 
debt repayment schedules rather 
than a commercial concept of 
depreciation, 

Another factor is that “profit” 
so-called is frequently only the 


~(On the federal level the 
profits of business enterprises 


years and accounted for about 
2% of total revenue. 


million and in each of the four 
years exceeded 10% of total 
provincial and municipal rev- 
enues inclusive of intergovern- 
mental transfers, Practically all 
of this arises under two head- 
ings — “utilities” and “trade,” 
the latter being largely liquor 
operations. 
~—For all governments 
$317 million to $405 million and 
have accounted for about 5% of 
total revenues. 
In general, profit on business 








operations is not a significant 


; \item of revenue in the federal |. srovincial direct debt 
.| budget — bei bout 2 ae | , 
in the latter two years the pro . ae » 'sinking funds was $2,456 million. 


but is of some consequence in 
provincial and municipal 
enues, accounting for about 10% 
of the total. 

Since the high rate of new in- 
vestment has been 
stimulating forces in the postwar 
period there is considerable inter- 
est in discovering the role that 
government enterprise has played. 


Higher In Utilities 
In some industries the propor- 
tion of the total accounted for by 
government enterprise is much 
higher than the average, of course. 


In the very important area of) 


public utilities government enter- 


prise expenditure has been as. 


large as that of private enterprise. 

All government enterprises 
combined made investment out- 
lays of about four tenths of total 
public investment during recent 
years, ranging from a high of 44% 
for 1956 to a low of 37% for 1955 
during the period from 1952. 

By levels of government, the 
following has been the picture in 
recent years: 


gether profits have ranged from | ~ ith 
| provincial 


| 
' 


roboration of this 


| given by the evidence that in re- 


have ranged from $80 million to | 
$126 million during the past four | 


On the provincial and mu- | 
nicipal level similar profits have | 
varied from $237 million to $279 | 





cent years government enterprise | 


has accounted for about 10% of 
total new investment expenditure. 


Indirect Effect 


The direct impact of govern- 
ment revenues and expenditures 
is not important, the notable ex- 
ception to this being liquor rev- 
enues, which account for about 
10% of provincial revenues. 


The indirect effect of govern- | 


ment enterprises on provincial 


|and municipal finances has been 


‘0- | crudely gauged. About 33% of 
net direct debt and | 


25% of municipal direct debt is | 


rev- | 


government, the 
one of the) 








a very profound one. 
This indirect effect can only be 


reflected in advances to —or re- 


ceivables from —their own busi- | 
/ness enterprises, For fiscal years | 


ending nearest to Dec. 31, 1954, 
less 


At the same date, receivables 
from own government enterprises 
was $894 million, For municipal 
corresponding 
figures were $2,041 million and 
$461 million respectively. 

Almost all provincial indirect 
debt is reflected by assets in gov- 
ernment enterprises. Specifically 


the figures for the 1954 year were 


$1,511 million of indirect debt less 


sinking funds and $1,347 million | 


of indirect assets related to gov- 
ernment enterprises, 


Looking at figures available for | 
_the federal level, it is apparent | 
that government enterprises are | 
importance to} 
in number of em-| 


of almost equal 
government 
ployees. At the end of 1955-56 


fiscal year, agency and propri-| 
etary corporations emiployed 145,- | 
700 persons. This is equivalent to | 


85.4% of federal employees exclu- 
sive of casual employeés. In this 
tabulation the CNR with its more 
than 100,000 employees, is the 
predominant factor. 
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Mr. Peanut says 
“Got_a Christmas Gift problem ? 


Let me take care of it” 
an ideal thoughtful gift to business associates, 


‘customers or employees... 
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Gift Pack four % Ib. or four % Ib. 
Vacuum Packed tins.—Pecans, Peanuts, 
| Almonds and Cashe 
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EASTERN STEEL REVOLVING DOORS 


EASTERN ST 
M 


P & © .0..0:.4°3:5 3 


raeasvon 


allow smooth traffic-flow 


Like a ‘‘Friendly Doorman” revolving doors keep traffic moving 
smoothly and effortlessly in and out of your store or office. No 
fuss—no trouble; just a silent, continual movement that seals IN 
heated or conditioned air—keeps OUT drafts and traffic noises, 


AUTOMATIC COLLAPSING ACTION 
FOR COMPLETE SAFETY 


Revolving doors give protection for emer- 

gency exits of crowds. No adjustment or 

switch- pulling is necessary. Pressure alone 

operates the mechanism—surety and safely 

at all times. 

(1) Panic-stricken group crowds into en- 
trance. 

(2) Excess pressure releases wings. 

Wings fold outward, group exits .. jj 

safely, orderly. 


EASTERN STEEL PRODUCTS LIMITED 


Terente: 394 Symingfon Avenve 
Preston: 308 Guelph Street 
Mortreal: 1335 Delerimier Avenve 


this coupon. 


Please send me cotclogve and information on Eastere 
Stee! Revolving Doors. 


Sales and Service throughout Canada if NAME 
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mowtatar 


ADDRESS 


COMPANY 


POSITION.._..-- 
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Vacuum Packed tins.—Peanuts, Mixed Nuts 
ws. 
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Vig pee | bike 
L. Vv. TIBERT, CLwU. 


L. V. Tibert, CA.U., formerly Branch Man- 
life at Saint 

, has been appointed 

© Superintendent of Agencies for the 
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continues to expand its network of 


Gas is opening new pathways to 
business and industry through its 


economy, cleanliness, speed, and 
adaptability ag well a: bringing 
new. concepts Pra conveni- 


Corp.’s gas utility in the past few 
years. | 

In less than five years, the cor- 
poration has provided ‘pipelines 
which will supply more than 
20,000 customers with natural gas 
by the end of 1956, 

The network began in 1951 
when the corporation was desig- 
nated as the provincial authority 
to handle the transmission and 
distribution of natural gas. 

Wells in the Brock-Coleville 
area were discovered a few 
months after the corporation, in 
co-operation with the Department 
of Natural Resources, made ar- 
rangements with oil companies in 
the gas discovery area to prove 
up gas reserves. 

terms of gas purchases 
im the areas were 
worked out as an incentive to the 
oll companies to accelerate ex- 


ploration. 

In 1952, with the completion of 
pipelines and distribution systems 
to serve Kindersley and Brock 
from the Brock gas field, the cor- 
poration became an operating gas 
utility, and its consulting engi- 
neers immediately went to work 
and eonducted gas market sur- 
veys in all cities. They prepared 
losd analyses and cost estimates, 
designed and drew up plans of 
distribution systems for urban 
communities of various sizes. 

The corporation was ready, 





when, late in the fall of 1952 the 
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the Saskatchewan Power Corp. 


Oil and Gas Conservation Board 
reported sufficient reserves (200 
billion. cu. ft.) of natural gas had 


been established to justify a pipe-| 


line to Saskatoon. 

Proposal that the corporation 
undertake the retail] distribution 
of natural gas in the city was put 
before the Saskatoon City Coun- 
cil and in the last days of 1952 
the council invited the corpora- 
tion to proceed with a pipeline 
and distribution system as soon as 
possible. 

One of the conditions of accept- 
tance was that natural gas would 


Here’s How Natural Gas 


Boomed in Saskatchewan 


represented an increase of 335% 
over 1953 when total purchases 
were 422,974 mcf. 

The construction program in 
1955 consisted of an additional 
pipeline from Coleville to Sas- 
katoon by way of Biggar; a pipe- 
line from Saskatoon to Prince 
Albert; a pipeline from Success 
to Swift Current; extensions to 
field gathering systems; distribu- 
tion systems for Prince Albert and 
four hamlets along the Brock- 
Saskatoon line. 

The 14-in. Coleville-Saskatoon 
line stretched 116 miles, serving 








While Manitoba and Ontario prepare for 
the natural gas boom and the fight among 
competitive fuels expected when the Trans- 
Canada pipeline is completed, Saskatchewan 


prospects. 


provides a good example of gas growth 


Here is the report of the government-owned 


Saskatchewan Power 


Corp. on *he five-year 


boom in natural gas in that province. 
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be available to the citizens of 
Saskatoon before the end of 1953. 

Since plans and specifications 
were ready it was possible to call 
for tenders for material immedi- 
ately. 

Firms bidding for the contracts 
had to meet the rigid material 
specifications which the corpora- 
tion demanded to: ensure its cus- 
tomers maximum safety. 


As soon as material delivery 
schedules were known tenders: for 
construction were called. 

In 1953 a commercial office was 
opened in Saskatoon to process 
applications for service and an 
intensive campaign of publicity 
and house-to-house canvassing 
was organized. A three-day na- 
tural gas appliance show in Sas- 
katoon was attended by approxi- 
mately 30,000 people. 

The pipeline to supply Saska- 
toon was built from Brock and 
required 125 miles of 10-in. pipe 
or some 9,250 tons. 
more than 54,000 cu. yds? of earth 
and the application of over 1,000 
tons of pipe coating. 

Construction of the transmis- 
sion line from Brock to Saskatoon 
began early in May of 1953. Be- 
sides this pipeline and distribu- 


tion system, the year’s program 


included: sg 

By Dec. 1, 1953, more than 4,700 
households and business egtab- 
lishments in Saskatoon and six 
other communities were enjoying 
the use of natural gas as custom- 
ers of the corporation. This com- 


ers only a year before. 
tensions in 1954 
The i954 expansion program 


transmission and distribution fa- 
cilities. Distribution systems were 
built for the town of Sutherland 
and for the villages of Tessier, 
Vanscoy and Zealandia. Many 
new customers were also con- 
nected in Saskatoon and in towns 
and villages for which distribu- 
tion systems were built previous- 


Almost twice as many custom- 
ers were using gas at the end of 
1954 as at the end of 1953. 

In order to ensure an adequate 
and continuous supply te the 
growing list of customers, a 10- 
in. pipeline was extended from 
Brock 30 miles to the gas fields 
in the Coleville area. Nine pro- 
ducing wells were connec’2d to 
the extension, provision was made 
to extend gathering facilities to 
other wells in the area. 

To supply Saskatoon, the other 
communities on the systern and 
the A. L. Cole power generating 
station, required the purchase of 
1,839,560 mef. of gas in 1954. This 


It required | 


as a loop to the original Brock- 
Saskatcon line and opening up a 
new territory to be served by na- 
tural gas. Prince Albert, Saskat- 
chewan’s northern-most city, was 
added to the SPC system the 
same year. 

| In the southern part of the 
| province, work was also progress- 
ing. 

The pipeline from Success to 
Swift Current was built after 
sufficient reserves of natural gas 
were established at a field near 
Success. 

At the. close of 1955, four billion 
cu. ft. of gas was-purchased to 
supply the ever-growing number 
of gas consumers. This was an 
increase of 122% over 1954 pur- 
chases. 

During 1956, three pipelines and 
13 distribution systems were com- 
pleted. A line 110 miles long was 
built from the Success field to 





Moose Jaw, while in the north-/ 





west an extension line from Big- 
gar, on the Coleville-Saskatoon 
‘line, was built to North Battle- 
‘ford. An extension from the 
Saskatoon-Prince Albert line to 
Humboldt was also built. 


More Growth in ’56 





pared with less than 300 custom- | 


consisted of extensions to existing | 


Thirteen distribution systems 


were built during 1956 in Asquith, 
|Bruno, Biggar, Perdue, Humboldt, 


Wakaw, Cudworth, North Battle- 


ford, Battleford, Eston, Moose | 
Jaw, Swift Current and Gull 


Lake. 

This brought the total mileage 
for the network to 663.3 miles, 
246.5 of which was built this year. 
| As the system continues to ex- 
pand, more and more reserves 
of gas are being discovered which 





economic heating. 

A, July, 1956, estimate by the 
Department of Mineral Resources 
showed a total recoverable gas 
reserve of 480,545,000,000 cu. -ft., 
with new reserves steadily be- 
coming known. 

The Brock field has an esti- 
mated reserve of 20,879,000,000 cu. 
ft. and the Coleville-Smiley field 
located near Brock, an estimated 
reserve of 241;317,000,000 cu. ft. 
| Swift Current and Moose Jaw 
will initially obtain their gas from 
the Success field which has an 
estimated reserve of 10,762,000,000 
cu, ft. This field, when depleted, 
will serve as underground storage 
for supplies purchased elsewhere. 

The Hatton field, in Southwest 

Saskatchewan with estimated re- 
serves of 133,000,000,000 cu. ft., 
will be available to the corpora- 
tion in the near future. 
_ The corporation is planning 
further growth in line with ex- 
pected expansion in business, in- 
dustry and population. 
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67.02 
64.87 
67.78% 
77.33 
63.37 
49.48 
63,43 


175.1 
138.7 
140.4 
254.0 
174.7 
159.7 
183.4 


65.20 
64.09 
66.84 
73.84 
58.74 
51.63 
61.41 


65.37 
65.44 
62.23 


140.5 
426.1 
147.1 
209.7 
135.8 
149.1 
155.9 


120.3 
120.6 
103.1 

106.2 
163.0 
152.4 
112.7 
119.7 
108.4 
153.6 
1144 
123.8 
109.8 
120.8 
118.9 


145.6 
121.5 
223.4 
124° 
119.4 
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HONEYWELL CUSTOMIZED INSTRUMENTATION 
can help keep up your quality standards... 


With the right kind of automatic controls, you can 
reduce rejects to a minimum. Modern instrumenta- 
tion increases quality and productivity . . . frees valu- 
able manpower for other important duties. And 
complete, accurate records tighten up cost account- 
ing... point the way to decreased unit costs. 


Modernizing? Instrumentation is excellent protection 
for your present plant investment. 


Expanding? Engineered controls can actually decrease 
your new equipment investment. 


Honeywell, pioneer in controls, offers the most com- 
prehensive line in the industry, together with a 
nationwide application and service organization. 
Ask your nearby Honeywell sales engineer how 
modern controls can protect product quality in 
your plant. 

HONEYWELL REGULATOR CO., Industrial 
Division, Dept. FP-M-10, Leaside, Toronto 17. 


In non-ferrous foundries, accurate temperature measure- 
ment helps produce finished castings of higher quality 
with a finer grain structure and greater tensile strength. 
At Neptune Meters, Ltd., of Toronto, Honeywell engi- 
neers devised a Customized Instrumentation system for 
the rapid indication and recording of pouring tempera- 
tures. Installation was simple; operation and maintenance 
costs are remarkably low. 


Honeywell 


Industrial Division 


Write for @ copy of “instrumentation fer Cost Accounting” 














assure gas users many years of 








BRITAIN LOOKS TO CANADA 


British financial interest in Canada is 
srowing fast, keep abreast of 


events with Britain’s Top Selling financial weekly 


‘ 


THE “INVESTORS’ CHRONICLE” 


(Est. 1860) 





Order a copy at your news stand 


or by direct airmail subscription for 43s. a year 


INVESTORS’ CHRONICLE 
Grocers’ Hall Court, a yl 
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For Man. Power MASSEY-HARRIS-FERGUSON 


Money Policy Like Castor Oi Commision 
|+—Not the Same Dose for All 


erson, only Manitoba centre to get 
the bank rate, which is the 


F ore Customers 





its power supply ffom the U. S. 
was hooked in on the Manitoba | 
Power Commission network Oct. | 
l 


Hitherto its requirements were | 
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The Honourable Frank M. Ross, K. St. J., 
C.M.G., M.C., U.D:, Lievtenant-G " 
of British Columbic, and « prominent 
Canadien industriclist, hes become ¢ 
member of the Board of Directors of 
Westcocst Transmission Company lLim- 
ited, Frank M. McMahon, President, 
enneounced in Calgary. 

The Honourable Mr. Ross hes taken en 
important part in Western Canada's busi- 
ness life, and wes one of the pioneers 
assisting in the establishment of British 
Columbia's natural gas industry. 


Among the companies with which Mr. 
Ross is associated are: Canadian Dredge 
& Dock Co. ltd., Toronte, Ontarie; Inter- 
national Points (Canada) ttd., Montreal, 
Quebec; Western Bridge & Steel Fab- 
ricotors Lid, Vancouver, B.C, leferge 
Cement of North America Utd., Vancouver, 
B.C.; Douglas take Cattle Company ttd., 
Douglas Lake, B.C.; RCA Victor Compeny 
Ltd., Montrecl, Quebec; Trans Canede 
Air Lines, Montreal, Quebec; The Mari- 
time Trust Company, Seint John, N.B. 
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COSTUMES 


THEATRICAL SUPPLIOG 


Adams 


COSTUME RENTALS 
Complete Selection 





98 KING &., TORONTO ~ BM. 8-7159 


By HON. * 


HUGH JOHN FLEMMING 


From 1896 to 1956 Canada has 
enjoyed a rate of economic 
growth which has had few 
parallels in the history of the 
world. 

But, unfortunately, the past 
60 years have seen an almost 
continuous decline in the rela- 


tive position of New Bru_.swick 


and the Maritimes generally, 
within the Canadian economic 
system. As we all know, this 
has been due to many causes, 
not the least of which has been 
the adverse effect of national 
policies made by the Federal 
9 olen or agencies of the 
Federal Government. 

In the past, this has been 
true of many aspects of tariff 
policy, of transportation. policy, 
of taxation policy. Today, an- 
other aspect of national policy 
is having an adverse effect on 
economic development in the 
Province of New Brunswick. 
This is the so-called “hard 
money” policy being pursued 
by the Bank of Canada. 

For the past year, the Cana- 
dian central bank has been pur- 
suing a restrictive credit policy 
ih order to prevent an inflation- 
ary situation developing in the 
Canadian economy as a whole. 
To this end, it has been using 
most of its techniques of mone- 
tary control to limit the rate 
of increase of bank loans and 
to bring about a general rise 
in interest rates. 

Beginning in August, 1955, 





SHEET METAL PRODUCTS 


Te your Specifications 
A complete custom service from dies 
and stampings te finished assemblies. 











Fire Insurance 
for Industry ! 


Appointment of Fred Coulter as District 
Manager at 111 Richmond &. West, 
| Toronte, Ontario, has been announced by 


_ BLACKSTONE 
INSURANCE 


Phone EMpire 8-2711 
site 
Factory Mutual Insurance 


New York * Cleveland @"Pittebirgh 
Detroit * Chicage * Charlotte * Minneapolis 
Les Angeles* Terente * Montreel 


MUTUAL 
COMPANY 


rate at which the Bank of 
Canada will advance funds to 
thie commercial banks and to 
dealers. in the money market 
in Montreal and Toronto, has 
been increased. from 2% to 
3%%. This has - imple- 
mented by a series of fom in- 
creases in the period Aug. 5, 
1955 to Aug. 9; 1956. The effect 
of these increases has been to 
push all interest rates upwards 
in line with the increases in 
what might be called the basic 
rate of interest. 
“Moral Suasion” 

Another important technique 
which has been used ig that 
which is called “moral sua- 
sion.” This simply means that 
the Bank of Canada and the 
commercial banks come to cer- 
tain agreements or understand- 
ings as regards the granting 
of loans. Informal agreements 
between the Bank of Canada 
and the commercial banks are 
easy to arrange in Canada be- 
cause of the compact nature of 
the Canadian banking system. 
We have only ten commercial 
banks in the whole country so 
that the general managers of 
the banks and the Governor of 
the Bank of Canada would just 
fit nicely around a luncheon 
table. 

This technique of monetary 
control by informal agreement 


‘has been used successfully on 


a number of occasions in the 
last 10 years. 
For example, when strong 


, inflationary pressures were 


emerging after the outbreak of 
the Korean War, the commer- 
cial banks agreed to check the 
expansion of total bank credit 
and to curb bank lending for 
less essential purposes. I un- 
derstand that this agreement 
played a most important part 
in controlling the rise in prices 
which came as a consequence 
of the great increases in de- 
fense spending which took 
place in 1951 and 1952. 

Again in November of last 
year, the Bank of Canada sug- 
gested to the commercial banks 
that applications for new and 
increased credits should b ex- 
amined very carefully, and ex- 
isting credit limits surveyed 
with a view to maintaining con- 











: permanently. 
So Get the cost-saving facts today! 


Se ae 


TRANS-NORTHERN ENGINEERING & 


SALES COMPANY LIMITED 


: 2256 Eglinton Ave. W., Teronte 
Phone RU. 1-6697 


Should Canada’s monetary policy be 


re-" 


vised to meet regional needs? 

Premier Hugh John Flemming of New Bruns- 
wick thinks so. He told a meeting of the Mari- 
time Provinces Board of Trade recently: 

“lam convinced that the national authori- 
ties must be prepared to adopt more flexible 
policies suited to regional needs if we are to 
have a reasonably balanced rate of economic 
growth in the country as a whole. The present 
policy is about as sensible as a man with 10 
children feeding them all castor oil regardless 
of their individual needs.” 

Here is a digest of Premier Flemming’s 


address: 
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215,988,290 
172,510,447 
$8,980,512. 
9,968,968 
380,805,583 
4,701,776 
1,800,000 


4,560,001 
3,000,000 


__ 18,718,097 
$868 033,674 








$ 37,826,501 | | 
696,616,309 
28,152,196 

$762,595 006 
8,717,335 





19,262,340 
30,000,000 
30,000,000 
17,458,993 


Bust 033,676 





trol over future growth. 

Thus, for the past year, the 
techniques of increasing the 
bank rate, of open market op- 
erations, and of informal agree- 
ments, have sbeen used, and 
used vigorously, to pursue a 
“hard! money” policy through- 
out the whole Canadian econ- 
omy. | This has affected both 
short-term borrowers and long 
term borrowers. . The short- 
term borrower finds that bank 
loans are not only more cost- 
ly to obtain but that it may be 
impossible to borrow the total 
amourjt of funds which he de- 
sires. ' 

The | long-term borrower is 
faced with a similar situation. 
Interest rates on bonds are high 
and it|may be extremely dif- 
ficult to market bonds for the 
total ainount that a business or 
institution requires. This is be- 
cause bond purchasers may be 
expecting interest rates to rise 
still further and thus are re- 
luctant|to do much purchasing 
until they have made up their 
minds as to the direction in 
which bond prices are moving. 

Now,| there can be no doubt 
but that the present situation 
calls for action by the Cana- 
dian mioneta-y authorities. 
Gross National Product in 1955 
is estimated at $26.7 billion. 
In the /|first quarter of 1956, 
GNP wis running at an annual 
rate of $28.6 billion and in the 
second quarter at an annual 
rate of $29.5 billion. This rapid 
increase in production is due 
primarily to a great increase 
in the | level of investment 
spending. The mid-year review 
of new investment spending in 
Canada, published by the fed- 
era] Department of Trade and 
Commerce, estimated that total 
investment in Canada for 1956 
would bé $8 billion. This would 
be an increase of 28% over the 
$6.2 billion actually spent on 
new investment in 1955. 

The Maritimes Economy 

As I have said, I believe the 
present situation calls for ac- 
tion by the monetary authori- 
ties to prevent a really serious 
inflationary situation develop- 
ing. But I do not believe that 

is policy should be applied 
indiscriminately to all prov- 
inces and to all regions of the 
Canadian economy. 

The eondition of the New 
Brunswick economy and, in- 
deed, the condition of the econ- 


. omy of the whole Atlantic re- 


gion, differs greatly from that 
of other parts of Canada. For 
practically all provinces, ex- 
cept the Atlantic Provinces, the 
past decade hag been a period 
of very rapid economic growth. 
This growth has been reflected 
in very high levels of new in- 
vestment per capita. But this 
has not been true of New 
Brunswick and the whole At- 
lantic region. Indeed, since 
World War II, there have been 
many years in which the per 
capita level of investment in 
New Brunswick has been little 
better than half that attained 
in the more prosperous parts 
of the country. This is, of 
course, also tru: of the other 
Atlantic Provinces. 


If we, in this region, are to 


improve our relative position in 
the Canadian economy, every 
encouragement must be given 
to a high level of investment 
spending and everything pos- 
sible must be done to promote 
business expansion. What we 


suited to the situation which 
confronts us today in New 
Brunswick. 

The present mor.etary policy 
being pursued by the Bank of 


PE itt 


restricting bank loans in prov- 
inces, like New Brunswick, 
where the level of economic 
growth has been unsatisfactory 
for many years and where 
eve ing possible should be 
done to’ promote the full em- 
ployment of resources. 

It would, of course, be under- 
stood that this policy would 
only be applied to bank loans 
for use within the province. 
By using “moral suasion” to- 
ward this end, the Bank of 
Canada could do much to pro- 
mote continuous economie 


‘growth in those areas of Can- 


ada where it has been most re- 
tarded in the past. 


As regards long-term funds, 


in areas like New Brunswick, 
the Federal Government should 
guarantee, to the provincial 
governments and to the muni- 
cipalities, that funds for essen- 
tial purposes would be avail- 
able at interest rates which 
would not rise above certain 
specified levels. 

I believe that an agreement 
of this nature should form part 
of a general development policy 
formulated under the leader- 
ship of the Federal Government 
to promote growth in those 
areas where economic develop- 
ment has been lagging persist- 
ently behind that of Canada 
as a Whole. When market rates 
advanced above these levels, 
the Federal Gov2>rnmen: would 
make funds available to the 
public authorities in the de- 
velopment areas at the maxi- 


> mum rates specified. 





supplied by Ottertail Power Co. of & 


Fergus Falls, Minnesota. 


The connection added 315 new 


pewer users. With extensions to | 
other small centres and to iso- | 
lated farm groups, the Commis- 
sion at Oct, 1 had 179,000 meter 


installations, Electric power is 
now being supplied to 43,000 of 
the province’s 52,000 farms. 


The Commission’s capital bud- 


get for the current fiscal year is 


$7,500,000. Part of it has been for | 
installations in 1956 housing de- | 
velopments in six Winnipeg sub-| 


urban municipalities, New sub- 
stations were built in three—St. 
James, Fort Garry and St. Vital— 
to accommodate increasing load. 
A big portion of this year’s ex- 
penditure has been for strength- 
ening the system in centres al- 
ready served. 

The Commission is supplying 
power to 515 cities, towns and 
villages in the province. In con- 
junction with the big highway 
program of 1956 it has relocated 
some of its main transmission 
lines. 





Cc. N. APPLETON ®. W. MAIN 


The Board of Directors of Mossey-Horris-Ferguson Limited in accordance with his 
wishes, regretfully has accepted the decision of C. N. Appleton te retire on pension 
after 46 years’ service with the Company. Announcement was made by W. & 
Phillips, Chairman of the Board and Chief Executive Officer. 

Mr. Appleton, whe joined the Company in 1910, was appointed Secretary in 1926, 
and since 1944 has been Vice-President and Secretary. He is @ member of the 
Executive Council of the Canadian Manufacturers’ Association, of the Board of Gov- 
ernors, Queensway General Hospital, and a Director of Union Acceptance Corp. itd, 
Col. Phillips also announced the appointment of 8. W. Main as Secretary of Massey- 
Harris-Ferguson Limited. Since 1948 he hes been Secretary to the Executive Com- 
mittee of the Board of Directors. He is a graduate in Economics of McMaster Uni- 
versity, and was formerly Chief ef Prices Section, Wartime Prices and Trade Seoard, 
Ottawa. 
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... a bank to assist in the financing problems 


of new or existing industries in Canada 








This is a Tycoon 
(in a receptive mood) 


220 knows what he wants 
(quality machined castings) 


when he wants I* 
(the day before yesterday) 


(from Wallaceburg, naturally) 


The day before yesterday is difficuk, but Wallaceburg 
has sometimes worked near miracles for customers. For 
fifty years, hundreds of leading Canadian businesses 
have been calling in the man from Wallaceburg to 
supply component parts. For two very good reasons— 
quality and service. Fast, dependable, complete service. 

Now, with Wallaceburg-Singer Limited, producing 
Cored Brass Forgings, we've more than ever to offer. | 
Call us for Die Castings in zinc and aluminum, Machined 
Sand Castings in brass and bronze, Cored Brass Forg- 


ings and Automatic Screw 
steel and aluminum. And 
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MORGLH GRENPELE $ OO. LIMITED BRAGS LIMITED 
: 08, Great Winchester Street, Londen E. €. 8, Engiend 
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nize that Canada is by far the 
U. S.’s best customer,” Mr. Gil- 
.| lespie said. 

“Of over 10,000 U. S. compan- 
ies contacted, 4,158 replied listing 
exports from at least 786 com- 
munities in 47 states. These com- 
panies did an export business of 
over $746 million with Canada in 
1954,” he said. 

He referred to a survey by the 
Battelle Memorial Institute, Col- 
umbuz, Ohio, for the Canadian 
Institute of International Affairs. 

His letter to Congressman Boggs 
also said: 

“The Canadian Exporters Asso- 
ciation suggests that your com- 
mittee devote serious study to 
the problems involved in contin- 
uing and, we hope, expanding the 
trade between our two countries. 

“However, we feel with deep 
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STONE & WEBSTER 
CANADA LIMITED 





Canadian Trade With U.S. 


Cannot Continue — 


Unless 


sincerity that the time has come 
when the American people should 
be made aware of the need for 
encouraging greatly increased im- 
ports from Canada, and that, on 
their behalf, the members of the 
Senate and the House of Repre- 
sentatives in Washington should 
establish conditions which will 
m.ake it possible for Canadian ex- 
porters to increase their sales in 
the U. S. on a basis which will 
give them some real confidence 
that their efforts will not be ham- 
pered by restrictive measures. 

“We repeat that Canadians are 
concerned about the increasing 
deficit in Canada’s trade with the 
U. S., and for that reason, we felt 
that you would not wish us to do 
otherwise than to state the posi- 
tion on ‘behalf of Canadian ex- 
porters.” 





REPORTS © APPRAISALS 


ranets 


He also made these points: 

1. Canadians don’t like having 
to offset a trade balance with 
U. S. capital inflow. 

2. We're baffled by continued 
U. S. customs duties on primary 
Canadian products wanted by 
U, 8S. industry. 

3. Our industry isn’t going to 
expand for export business when 
U. 8S. policy can cut off what 
trade there is. 

4. The U. S. should cut duties 
and import more from Canada. 

Mr. Gillespie also pointed out 
to the sub-committee — better 
known as the Boggs’ Committee, 
after its chairman, U. S. Con- 
gressman Hale Boggs—that his 
association shared Canadian re- 
gret that the sub-committee 
wasn't going to invite Canadians 
to appear before it, or hold hear- 
ings in Canada. 

The Boggs Committee goes to 
Europe shortly for hearings. It 
wound up an I1l-day hearing in 
. S. late last month. 

CEA has about 350 com- 
es as members coast-to-coast 
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: , is grave doubt in 

HAMILTON ONTARIO that the 


(Special Correspondence) 

WASHINGTON—The way Met- 
ropolitan Toronto is governed 
may well be the answer to prob- 
lems facing big cities and their 
suburbs in both Canada and the 
U.S., according to Fred G. Gardi- 
ner, Toronto Metro’s “super- 
mayor.” 

Gardiner spoke this week at a 
Washington meeting of the Fed- 
eral City Council, an organization 
seeking better municipal govern- 
ment in the U.S. Gardiner was 
featured speaker, was brought to 
Washington to tell the story of 
Toronto Metro Government. 

' The Toronto metropolitan sys- 
tem has been praised in leading 
American newspapers recently. 

Several U.S. cities are thinking 
of copying Toronto. Miami is vot- 
ing on the idea next month, Den- 
ver and Columbus, Ohio, are seri- 
ously considering switching to 
Metropolitan Government. 

Gardiner said he did not come 
to Washington to tell Americans 
how they should govern their 
the cities, but the Toronto metropoli- 

tan form of municipal govern- 
_j}ment may be the coming thing. 
“Our new system of govern- 
ment is a realistic and practical 
answer to the problems which 
confront metropolitan areas 


B F ca 4 A he where local autonomy is jealously 
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Toronto May. Have Answers 


To Metro Ills, U.S. Told 


posed to annexation and amalga- 
mation,” Gardiner said. 

With a budget of $42 million, 
Gardiner said the Metro Govern- 
ment looks after schools, water, 
sewage, highways, public trans- 
portation, and finances aid so- 
cieties; will soon run the police 
department for Toronto and 12 
surrounding communities which 
make up Metropolitan Toronto. 
Gardiner said that soon Metro 
also will amalgamate all fire de- 
partments. 


Real reason why cities run into 
so much opposition from autono- 
mous suburbs, Gardiner ‘said, is 
because municipal officials in 
suburban communities are afraid 
they’ll lose jobs through annexa- 
tion by a neighboring big city. 
“The Metro way,” he said, “is a 
sort of half-way step where the 
autonomy for most local things 
is retained.” 

He told the U.S. audience there 
would be too many small details 
for metropolitan council to han- 
dle if there were one big city 
instead of a metropolitan area 
with 13 parts. 

“We have found that our prog- 
ress has been infinitely greater 
than we expected in such a short 
time. Those who thought we 
would founder on the rocks of 
isolationism have been disap- 
poin ” 





» Company 
Reports 


Financial | 

CANADIAN FOREIGN INVEST- 
MENT CORP., Montreal, net loss 
for 1955 was $9,744, 149% greater 
than net loss of $8,482 for 1954. 

Only revenue was again interest 
earned on special loan and sundry 
advances made in 1951 to Compan- 
hia Brasileira de Cimento Perus, 
since no dividends were paid to 
shareholders of cement company in 
1955, report A. Murray McCrimmon, 
executive vice-president, and Fred 
T. Tabah. secretary and treasurer. 

Brazilian cement production is 
increasing satisfactorily, but not 
sufficient to meet all domestic de- 
mands, to the bulletin of 
the Brazilian Government’s New 
York trade bureau. Output in 1955 
totaled 2.7 million tons (2.4 million 
tons in previous year). Imports in 
1955 totaled 242,000 tons, about 700,- 
000 tons below 1953. 

A special general meeting of 
shareholders will be held in Mont- 
real Oct. 18 to take the place of the 
annual general meetings for 1955 
and 1956. 


guarded and local opinion is op- 
MACHINE TOOLS 
THE JOHN BERTRAM and SONS CO. LIMITED 


ONTARIO 





INDUSTRIAL 
HEATERS 


Sheldon Industrial Heaters 


The problems of heating large industrial plants, warehouses, 
hangars, arenas, auditoriums, can be solved by the selection and 
installation of Sheldon Industrial Heaters (Muitifan type). These 
provide a flexibility not possible with other types of systems. 
Sheldon Heaters permit the introduction of fresh make-up air, 
zone contro! for variations in heat requirements and full use of 


. 


Ventilators 


Type H Industrial Ventilators consist of fan head and filter box 
and are used for ventilation of large areas. The fan head only 
can be used for general exhaust. The addition of heating coil 
section with frost-proof coil makes the unit ideal for fresh air 
make-up systems. All sections are standard and identical te 
the industrial Heaters. 


Complete engineering and selection data on Sheldon Industrial 
Heaters is available in Catalogue No. 1021. Sheldon Air Condi- 
tioning equipment is covered in Catalogue No. 1022. Send for — 
your copy. 3 


net profit for the year ended June 
30 was 365% higher at $51,597 


despite competitive market condi- 
pe reports President Hugh H. 


wson. 
It improved its real estate and 
added a new story to the head office 
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First Grumman 
Delivered to RCN 
By De Havilland 


The RCN has taken delivery of 
the first of 100 Grumman CS2F- 
ls being built by De Havilland 

raft of Canada under an $80- 
ion contract. 


The aircraft is a short, snub- 
nosed twin-engined plane design- 
ed as a U.S. Navy anti-submarine 
craft, and adapted for use for the 
RCN. 


De Havilland is prime contrac- 
tor to build the forward fuselage 
and pilot’s compartment and un- 
dertake complete assembly. Cana- 
dian Pratt & Whitney Aircraft 
is prime contractor on the en- 
gines. Major airframe subcon- 
tractors: 

Canadian Car & Foundry Co., 
wing and wing assembly; Can- 
adair Ltd., rear fuselage and 
radome; Enamel & Heating Prod- 
ucts, tail; Bristol Aircraft West- 
ern Ltd., engine nacelle and 





Advertisement 


IMAGINE ME 
~ EARNING 
$300 A WEEK 


By a Wall Street Journal 
Subscriber 


I remember when I was earning $100 
a week. I felt good about it. I dream- 
ed that someday I might earn $200 a 
week, But it seemed remote. 


Then came the flood of rising prices 
and score Rompe I had to do some- 
thing to p my head above water. 
One thing I did was to subscribe to 
The Wall Street Journal. It was a 
life preserver! It told me things to 
de to win advancement, to protect 

interests and te increase my in- 
Last year I hit a new hi 
other day I said to my wife, 
me earning $300 a week!” 
* 
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44 REFINERY TAKES 
4 TRIP! 


™ Canadian Kelloge 


Speed was of the essence when North Star Oi 
Limited’s refinery was moved from Winnipeg te 
Grand Praitie...1431 miles. With round-the-clock 
shifts and on-the-spot engineering the entire refinery 
was stripped clean, transported and reassembled. 
New Kellogg-designed process units were added to 
the original refinery as part of this smoothly-timed 


operation. 


This North Star refinery is another example of 
Kellogg’s versatility in every phase of refinery 
engineering for the Canadian oil industry. 


Our affiliates, T.I.W. : 
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COMPANY LIMITED—TORONTO, ONTARIO 





sonobuoy housings; Jarry Hy- 
draulics, main undercarriage, 
wheel brakes and shock. struts 
under license from Bendix; Fleet 


Mfg. Ltd., honeycomb sandwich 
components. Some 150 other firms 


are turning out components. 


About one fourth 


of the de 


Havilland work force of 4,000 is 
engaged on work connected with 
the CS2F-1 contract. During 1955, 
some 1,545 Canadian aviation in- 
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The NEW TRAPEZOIDAL PROFILE for Roofing and Siding 
of ALCAN INDUSTRIAL "KINGSTRONG" ALUMINUM 


Specially developed to increase Kingstrong’s practical advantages still furthes, 


the new Trapezoidal Profile gives you — 
® Extra strength — safe loads are almost double! 


© Better run-off. 
_’ More pleasing architectural lines and improved general appearance. 


BOTH the new trapezoidal and the standard round 


(either stucco embossed or 


plain Sls) eller pou eustiied 


“Kingstrong” qualities which make this rugged aluminum 

sheet the practical answer for enduring roofing and siding — 
for warehouses, mine buildings, dock structures, ete. 
Sandwiehed with insulation, trapezoidal 


offers inexpensive walls only a few inches thick, 


yet having a remarkably low U-factor. 


LIGHT — can be handled much more easily 


and quickly — costs less to transport — 
cuts erection time and costs. 


LONG-LASTING — strong and rustproof all 


the way through 


— resistant to corrosive 


industrial fumes and salt-laden 


requires no painting or expensive maintenance 


— fire-resistant and spark-proof. 


“Kingstrong” is a registered Trade Mark for 
aluminum sheet manufactured by Aluminum 
Company of Canada, Ltd. It is corrugated by: 
ROBERTSON IRWIN LTD. 

Edmonton, Hamilton, Montreal, Toronto, 

Vancouver, Winnipeg 

ROSCO METAL & ROOFING PRODUCTS LTD. 


Caigery, London, Montreal, Ottewa, 
Regina, Toronto, Vancouver Winnipeg 
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PROFESSIONAL DIRECTORY 
© Chartered Accountants 


MATTHEWS BROTHERS, PARTRIDGE & CO. 
Chartered Accountants 
Licensed Trustee 


PROFESSIONAL DIRECTORY 
* Chartered Accountants 
«EDWARDS, MORGAN & CO. 


Chartered Accountants 
Established 1889 


How Nestor’s Stocks 
These are the 26 stocks he picked... 


‘ Earnings per shere 
(1) (3) 

Index (2) Latest 
of 


Price UV-OV Reported Interim Rote 
Sept. 28/56 Growth Levels Fiscal Yr. (months) $ 


GROWTH COMPANIES $ $ $ 


55-140 4.83 
15-45 2.49 
21-52 2.76 
12-35 0.92 
19-49 2.68 
24-60 83.54 
20-50 2.69 
20-52 3.34 
17-40 *2.61 
22-50 3.57 

7-20 0.70 
32-54 3.50 
26-63 2.90 
15-36 1.01 
33-82 5.89 
17-37 1.95 
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(4) 
Indicated 
Dividend 


Waa | NG MONTREAL 
Representatives et WINNIPEG, CALGARY, EDMONTON, VANCOUVER, 


LONDON, ENG. Price 


Earnings TORO! I 0 KINGSTON 


Ratio —_ 


Hilborn & Company 
Chartered Accountants 
69 YONGE STREET @ TORONTO se 
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McCORMACK, BARKER & WESBROOK 
Chartered Accountants 
L, & BARKER—LICENSED TRUSTEE 

BRANTFORD 


(6) 
(6) 


24.9 
11.6 
11.1 
14.7 
13.7 
9.5 
14,1 
11.4 
10.5 
9.8 
10.0 
14.1 
15.6 
21.8 
11.1 
12.8 
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WOODSTOCK EMpire 4-1359 
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PHILIP T. BARNES 


CHARTERED ACCOUNTANT 


1030 VALLEY WAY BLGIN 4-5694 
NIAGARA FALLS 
CANADA 


Hudson, MeMackin & Co. 


Chartered Accountants 


SAINT JOHN, N.B. FREDERICTON, N.B. 
MONCTON, N.B. BATHURST, N.B. MONTREAL, QUE. 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 


ROSS & SONS 


~, 
PP. &. 
Chartered Accountants 


MONTREAL © TORONTO 
SAINT JOHN, N.B. * CALGARY 
Established 1858 


WILLIAMSON, SHIACH, SALES GIBSON, MIDDLETON 


CHARTERED ACCOUNTANTS 
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NATURAL RESOURCE COMPANIES 


Mameetes GOV. ws vctass cvoccee 
British American Oil 














17-50 
21-50 
14-48 
22-48 
17-43 
10-27 
31-71 
37-66 

6-18 

5-16 


1.60 
1.00 
1.50 
1.75 
1.20 
0.24 


13.2 
19.4 
10.9 
14.3 
17.1 
70.0 
1.20 26.9 
2.00 17.7 
nil 114.3 
+1.00 3.1 


4.32 
2.27 
4.65 
6.00 
3.27 
0.98 
2.14 
3.42 


Cons. Mining & Smelting 
Falconbridge Nickel! Mines 
Hollinger Consolidated 
imperial Oil 

Noranda Mines 

Pacific Petroleums 

Placer Development 


OTTAWA 
VANCOUVER 
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WILTON C. EDDIS & SONS 
Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


(1) Figures indiccte, af current growth rate, number of years in which value 
of equity behind common stock should double. index of growth is not 
as significant in variation of natural resource companies as their holdings 
of resources. 

UV (Under-Valuation) and OV (Over-Valuation) Levels are prices at 
which the particular stock is adjudged as underestimating or overestimat- 
ing its rate of long-term growth. See ‘‘How to Read the Charts’ on page 
37 for full explanation of these ratings. 

Earnings are for 1955 except for: Canada Cement (year ended Nov. 30, 
1955), Distillers Corp.-Seagrams (July 31, 1955), Dominion Stores 
(March 7, 1956), MacMillan & Bloedel (Sept. 30, 1955), Massey-Harris- 
Ferguson (Oct. 31, 1955), Simpson Lid. (Jan. 4, 1956), Pacific Petro- 
leums (Feb. 29, 1956), Placer Development (April 30, 1956), Zeller's business corporation, and as such, is exempt from Canadian corporation 
(Jan. 31, 1956). income tax. 


CALGARY : | 
PEACE RIVER ° 
Their growth records... 


aa P| s 


‘Dec. 30/55 


Based on current rate or payments made in 1955. 
|, M, S equal Investment, Medivm and Speculative Quality, respectively. 
Factors of importance in determining the investment risk are the nature 
of capitalization (debt, preferred and common ratios), continuity of 
earnings and dividend, relative size of the firm in its industry, current 
financial ratios, extent of activity in shares, and its investment and 
financial sponsorship. 

** More than 20 years. 

* UV. S$. currency. 

* Adjusted for stock split. 

fT Placer dividends are not eligible for the 20% tax credit for income tax 
purposes because, for tax purposes, the company is classified as a foreign 


(2) Toronto Montreal 











PRICE WATERHOUSE & CO 
Chartered Accountants 


HALIFAX MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 





NASH & NASH 


Chartered Accountants 
EDMONTON 
GRANDE PRAIRIE 





RIDDELL, STEAD, GRAHAM & HUTCHISON 


CHARTERED ACCOUNTANTS 
Dec. 31/52 Dec. 30/55 


Sept. 28/56 Sept. 28/56 Quebec © Montreal @ Ottawa © Toronto © Hamilton 
wets ” %, / Winnipeg @ Edmonton @ Calgary @ Vancouver 
+ 139.2 


+ 11.6 
+ 42.6 + 56.1 
+ 65.1 —11.5 
—68.3 —34.9 
+ 107.7 + 2.8 
+ 37.8 —11.8 
+ 166.7 +109 
+ 117.1 


—5.6 
+ 83.3 + 3.8 
+ 97.2 —17.4 
—28.2 —26.6 
+ 45.9 + 20.7 
+92.6 —20.3 
+ 85.7 


+25.7 
+19.9 + 12.4 














Getting Ahead 


Astute businessmen plan for suc- 
cess; read The Financia] Post 
because it helps them make right 
decisions, Yearly by mail in Can- 
ade, $6; elsewhere $7 yearly. 


T. P. GEGGIE 
CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 
330 Bay St. 
TORONTO, CANADA 





——Percentage Change—— 


Dec. 31/52 Sept. 26/56 


GROWTH COMPANIE $ $ $ 
Aluminium Utd. ...... 108 120% 
Atlas Steels 18% 28% 
Canada Cement 34% 30 % 
Canadian Celanese .. 20 % 13% 
Consolidated Paper .... 35% 36 % 
Distillers Corp.-Seagrams 38 YW, 33 ¥% 
Dominion Stores 34, 38 
Howard Smith Paper Mills 40% 38 
Industrial Acceptance .. 26 27% 
MacMillan & Bloedel B. 17% 42% 35 
Massey-Harris-Ferguson . 9%, 9% 7 
Moere Gem.” oc ccttced: csc. 4] AD Yo 
Powell River Co. ...... 23% 56% 45“, 
Simpsons ltd. . 11% 7% 22 
Steel Co. of Canada® 65% 
Zeller's Lid. 











COSSAR. HARPER & COMPANY 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 





PAYNE, PATTON & PUGSLEY 
Chartered Accountants 


Gordon &. J. Payne, Donald R. Patton, @.A. 
Bip T. R. Pugsley, C.A. 


Suite 14, The Linton 
1600 Sherbrooke St. W., Montreal 25 


Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA @ MONTREAL © BROCKVILLE © TORONTO © SUDBURY 
NORTH BAY © SAULT STE. MARIE 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 





17.69 
242 
14% 
17% 
15 


EM. 6-4957 








GUNN, ROBERTS aw CO. 
DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 
LICENSED TRUSTEES C. J, DICK, W. RB. O'LOANE 














NATURAL RESOURCE COMPANIES 
Asbestos Corp. ........ 
British American Oil .... 
Canadian Pacific Railway 
Cons. Mining & Smelting . 
Falconbridge Nickel Mines 
Hollinger Consolidated . 
Edmonton Vancouver _ Imperial Oil 35% 


Demenin Crock Noranda Mines 37 
oory = Pacific Petroleums ..... 12 +-33.3 
" in Placer Development .... 13.67 —4.9 
Note: Price adjusted for stock splits where applicable. 
W. ed. MeCoyYy & CoO. ©Changes calculated on action of stock since it was selected and that of the stock for 
Ch YA which it was substituted. For basis of calculation see Financial Post, Oct. 15, 1955. 
100 ADELAIDE ST. W., TORONTO 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 


25" 
20% 
32 Ye 
33 

22% 
15% 








KENT BUILDING 
19 St. James 


SHERBROOKE 
St, East 
MONTREAL Tel. MA. 70865 


THREE RIVERS 











© Management Consultants 











DRAKE, 
STARTZMAN, 
SHEAHAN 
and BARCLAY 


Distribution and Materials 
Handling Consultants 


CONTROL MOVEMENT AND STORAGE OF MATERIALS 


41 East 42nd Street, N.Y. 17, N.Y. 











How they’ve risen.. 


.. . 56% SINCE THEY WERE CHOSEN 
Dec. 31/52 — Sept. 28/56 


O. A. MATTHEWS & ASSOCIATES 
Limited 
MANAGEMENT CONSULTANTS 


With co-ordinating affiliations in Canada and U.8.A. 
TORONTO, CANADA 








Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Teronte @ Mentreal @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


Natural 

Growth Resource 
— — 434 Uni ty Avenue 
+-64.9 +-40.9 
+44.) (a)  +27.0 (d) 
-+- 40.8 (b) +- 26.6 (e) 
+ 58.2 (c) +19.7 (f) 
... AND 3¥%% SO FAR THIS YEAR 

Dec. 30/55 — Sept. 28/56 


Tel: EM, 8-2146 





Selected Growth Stocks .. 
The Averages ....... 








PAUL E. DUFRESNE Ll. G. DAIGNAULT 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


tT. &. MclLAGAN 


For details of Nestor’s choices and how 





DELOITTE, PLENDER, HASKINS & SELLS 


they've been riding stormy market seas, 
Chartered Accountants | 


Natural 
Resource 
Companies 
% 


4+-7.2 
+-2.1 (d) 
+-1.1 (b) +-29.7 (e) 
+9.2 (c) —2.8 (f) 
Note: The averages used are (a} Toronto Stock Ex- 
change Industrials Index; (b) Montreal Stock 
Exchange Industrials Index; (c) DBS 99 stocks, 
(d) TSE base metals; {e) TSE Western Oils; (f) 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 


Growth 
Companies 
% 


+1.1 
+ 6.0 (a) 


see story on p. 25. 








Selected Growth Stocks .. 
The Averages 














P. A. BELANGER 


Personne! Placement Consu/tant 
Wage and Scliory Administration 
The ‘Universal Pian’ of Job Evaluation 
"Installation Manual’’ available to 
Executives 


Getting Ahead 
Astute businessmen plan for suc- 
cess; they read The Financia! Post 
because it helps them make right 
decisions. Yearly by mai] in Can- 

















“GEO. A. WELCH & COMPANY. 


Chartered Accountants 





OTTAWA 


CORNWALL 








UCHE & CO 
CHARTERED ACCOUNTANTS 


GEORGE A.TO 



































MSE golds. 





‘Free Traders’ Pile Up Points in Battle 


Special Correspondence 
WASHINGTON, D.C.—The tar- 
iff and trade investigators in Con- 
gress wound up the first round of 
studies last week after 
listening to a wordy fight between 
“freer traders” and protec- 





ant basis of U. S. import policy 
poses the most serious kind of a 
problem for our foreign and 
security policies, to say nothing of 
our domestic policy with respect 
to free enterprise and free com- 
petition,” Bell told the Ways and 
Means Subcommittee. 


Objectionable Quotas 

“It is a fair general proposition, 
I believe, that quotas are the most 
objectionable form of trade bar- 
rier. Producers abroad may 
able to scale even a higher tariff 
wall, but they cannot climb the 
barrier of a quantitative quota.” 

Chairman Hale 


, “Where a sudden change of 
tariff policy is put into effect. 
hard-hit industry should be given 
special consideration,” Ellsworth 
said. 

“It should be given some period 


of time, say 10 years, to readjust | 


te increased import competition 
—such as shifting to different 
type of production.” 

Professors from a number of 


ing liberal trade policies. An of- 
ficial of the Federal Reserve 
Board told the Subcommittee; 
“Protectionist interference with 
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high, the U. S. has the least dif- 
ficulty in selling goods.” 
Protectionists generally de- 


nounced the administration for 


failing to use all avenues of pro- 
tection already available. 


Spokesmen for the Indepen- 


effective use of the Buy Ameri- 
can Act, the Anti-Dumping Act 





8 WN. GEORGE at. YORK. pa.usa. | ada, $6; elsewhere $7 yearly. 








URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 
MONTREAL 1494 SHERBROOKE ST. W., GLENVIEW 7419 
TORONTO 80KING ST. W., EMPIRE 6-255) 








ASSOCIATED INDUSTRIAL CONSULTANTS 
| (CANADA 1952) LTD. 


600 Royal Bank Building 909 Dominion Squere Building 


TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 








J..D. WOODS & GORDON 


LiIMiTteod 
__ MANAGEMENT CONSULTANTS 
Member 0) Assoctation of Comenitemg Managemen: Engmmeers. Inc. 
15 Wellington St. W est Aldred Bidg., 507 Place d’ Armes 























PROFESSIONAL DIRECTORY 
® Consulting Engineers 





AMCO 


FURNACE CONTRACTORS LIMITED 
Consulting, Designing, Construction for the 
Metallurgical, Chemical, & Mining Industries 


169 EASTERN AVENUE TORONTO 2, ONTARIO 


- 








R. M. CAMPBELL & ASSOCIATES LTD. 
MONTREAL 


OWNED AND MANAGED BY CONSULTING ENGINEERS 


INDUSTRIAL AND PROCESS P ASSOCIATED SERVICES, POWER PLANTS, 
MACH AND EQUIPMENT 


ili 








RACEY, MacCALLUM and ASSOCIATES LIMITED | 
A company owned und opercted by 
Consulting Engineers 


Civil, Blectrical and Mechanical Consultation 
Supervision, Inspection, Appraisal and Investigation 

















MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 VANCOUVER: PA. 6513 
| mL — FOR OVER 50 YEARS— 

uy) Consulting and Inspection Engineering 
Industrial Chemists 


NON-DESTRUCTIVE TESTING 
BY X-RAYS, GAMMA RAYS 
AND ULTRASONICS 


WARNOCK HERSEY 


Company Ltd. 


Montreal « Toronto «+ Halifaz '@ Edmonton 
Moncton « Ottawa « Hamilton « lebtin'e e Vancouver 














H. G. ACRES & COMPANY tontep 


: CONSULTING ENGINEERS 
e Reports, Designs, Supervision 


NIAGARA FALLS CANADA 











CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULT ANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 


207 West Hastings Street Vancouver, Canada 








CANADIAN BRITISH ASSOCIATES 


CONSULTING ENGINEERS 
River Training, Harbours, Docks, Groins, Fiood Contre, 
irrigation, Hydro Electric Developments, ete. 
New Westminster, 8.C. Halifax, 
774 Columbie $. ?.0 Bex 


Terente, Ont. 


N.S. 
1662 Avenve ad. 93 





Selected Growth Stoekss — quarerty review — By NESTOR 





The Financial Post's exclu- 
Growth 





Canada Cemeént, trading re- 
cently at $30, is 48% above UV 
Level ($21) and has room for 
a 73% rise before reaching OV 
Level ($52). Price is 10.9 times 
1955 earnings of $2.76 and yield 
is 3.397 at indicated dividend 
rate of $1. So far this year, 
price has ranged from a low 
of $28% in May to a high of 
$37 in July. 

Last month, company put 
into operation its new cement 
plant located at Béechville, 
near Woodstock, Ont. Annual 


million bbls., which will raise 
Canada Cement’s total capac- 
ity to about 24 million bbls. per 
year. 

Officials report the plant is 
so designed that its capacity 
can be doubled at a minimum 


rant such a move. 

Canada Cement has also an- 
nounced plans to increase by 
800,000 bbls. per year the ce- 
ment-making capacity of its 
Havelock, N.B., plant, Operat- 
‘d by a subsidiary, Maritime 
Cement Co., the plant’s current 
capacity is 800,000 bbis. per 
year. 

Net profit in 1955 was almost 
$7.6 million, up more than $1 
million from $6,350,000 in the 
previous year. Operating profit 
of $21.) million compares with 
$22.2. million in 1954. 

Company’s operations so far 
this year are termed “quite 
satisfactory.” Company has 
been able to sell all of the 
cement it can produce. 

It is reported the company 
will carry out some financing 
in the near future, The amount 
or form of the issue has not 
been announced as yet. 


C. Celanese 


Canadian Celanese Lid., 
trading recently at $13, is 8% 
over UV Level ($12) and has 
room for a 179% rise before 
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CANADA CEMENT CO. LTD. 


RATE OF GROWTH 


1946 1947 1988 1989 1950 1951 1952 1953 19Se 1955 1966 
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CANADIAN CELANESE LTD. 


@-+S0 years oF ever 


1949 1950 1961 1952 
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PRICE RANGE 


& PER Share 
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capacity of the plant is 1.6~ 


of cost, should demand war- - 


CANADA CEMENT — Aside from the 
more immediate benefits from building of 
the St. Lawrence Waterway, ‘demand for 
cement, in keeping with the upward trend 
in general construction, is expected to be 
forward over the years ahead. Canada 
Cement, already holding a dominant posi- 
tion in its industry, with plants strategical- 
ly located throughout Canada and having a 
call on unlimited deposits of limestone, 


gypsum, clay and other basie materials, 
promises to continue the progressive gain 
in earnings and asset values that has made 
it oufstanding over the postwar period. 





How To Read Stock. Charts 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
rate at. which it entered the year. A 
figure of 5.6 for the present year would 


indicate that at its current growth rate | In 


the equity value is doubling every 5.6 
years, 

PRICE RANGE: The annual 
and mean price, M 
current year. 


UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 
the narrow tei lines above and 
below the stock’s price range indicating 


high, low 
onthly ranges for the 


reaching OV Level ($35). 
Price is 14.4 times 1955 earn- 
ings of 92c, and yield is 5.77% 
at indicated dividend rate of 
75c. This year, price of this 
stock has ranged from a high 
of $21% in March to a low of 
$13 in September. 
Company reports that al- 
though the textilé market gen- 
erally is still weak, it is faring 
as well as, if not better than, 
in 1955 with the result that 
profits for the year are expect- 
ed to be substantially the same 





price at which the peesouiee stock is 
adjudged as underestimating or overesti- 
mating its future rate of growth, A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality will also enter into 
the comparison an investor will want to 


make. 

Without these UV and OV levels, a 
current quotation of say, 55 or 75 would 
carry no significance regarding long-range 





as in the previous year. 

A number of new products 
have been introduced during 
the year including “Cela- 
chrome” spun dyed yarn. 
While the volumes are still 
small, Celachrome and other 
new products are attaining 
greater acceptance and should 
sel] well next year. 

In July company acquired 
the assets of Coaticook Textiles 
Ltd., a wholly owned subsid- 
iary of Silknit Ltd, The 70,000 
sq. ft. plant will be used for 





CANADIAN CELANESE—While not im- 
mune to the movements of the textile cycle, 
Canadian Celanese, 
management, excellent research and plants 
well located to take full advantage of its 
markets, should continue to sharé fully in 
the broad expansion under way in the use 
of synthetic fibres both as substitutes for 
natural fibres in clothing and carpets and 
for various industrial uses. 


through aggressive 


value. The UV/OV levels also permit 
judgment as betweeh came stock and 
another. They are not designated points 
of purchase or sale nor do they attempt 
to show what will be a stock's bottom 
or top figure in any given year. 


RATE OF GROWTH: The rate as based 
on Nestor’s tests at which the company 
is showing underlying or long-term 
growth. This will determine the price 
trend of the company’s common stock 
over a period of Years and in 
stances the trend of dividend payments. 


*Background and principles behind the 
selection by Nestor were discussed im a 
special article in The Financial Post, Jan. 
10, 1958. A limited number of reprints are 
available on request. 


the production of woven, knit- 
ted and elastic fabrics, Com- 
pany is now in the process of 
spending several hundred 
thousand dollars on re-vamp- 
ing and re-equipping the plant. 

Company reports that in sev- 
eral months it expects to intro- 
duce a new line of acetate car- 
pet materials which it expects 
will be a big item next year. 

In 1955 company attained a 
net profit of $1.9 milliom up 
32% from $1.5 million in 1954, 
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CANADIAN BRITISH ENGINEERING CONSULTANTS 
See ee eee eee aoe aah 
Treatment of Industrial Wastes. 


New Westminster, 8.C. 
774 Columbile $t. 


Teronte, Ont. 
1662 Avenve Rd. 


Halifax, N.S. 
P.O. Box 93 








MN AUTOMATION LIMITED 
Automation Consultants 


MAKING e¢@ @ . PACKAGING 
INSPECTING e@ TESTING 
41 Densiey Ave., Terente 15, Ont., CH. 4-2930 
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Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


150) St. Catherine Street Wert, Montreal, Canada 








MARSHALL, MACKLIN and MONAGHAN 
_ Professional Engineers — Ontario Land Surveyors 
Design and Supervision of Municipal Services Centro! Surveys, 
Topographic Mapping Subdivisions; 


Reports Designs Surveys 
1480 Don Mills Rd., Don Mills, Ont. HI, 7-7271 





. 





INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildin 
ultra high voltage systems, pipe 
gas and eiectric utilities. 


960 Richards Street - eae Vancouver 1, 8.C, 


B. C. ENGINEERING COMPANY LIMITED 








CATALYTIC ~ 


~ CONSTRUCTION 
- al 
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200 YONGE ST., 420 MARIN AYE 
TORONTO, ONT. 
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Wire 


B. GREENING WIRE CO., Hamil- 
ton, net profit for the year ended 
June 30, 1956 was 82.8% higher at 
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PROFESSIONAL DIRECTORY 


@ Consulting Engineers 





COREST DEVELOPMENT LTD. 


Town Planners, Engineering Consultants, Ontarie Land Surveyors 
Residential, Commercial and Industrial Subdivisions 
Designs, water supply, sewerage, drainage and roads 

Reports and Supervision of Construction 


1886 Eglinton Ave. West, Terente 10, Ont. Redfern 9869 











C. D. SCHULTZ & COMPANY 


325 Howe St. 


Limited 
Vancouver, Canada 








* Public and Industrial Relations 





INDUSTRIAL RELATIONS COUNSELLORS 


Guidance In All Phases Of Employer-Employee Relations. 
25 ADELAIDE ST. W. — TORONTO — EM. 4-931) 


Certification Proceedings 
Cenciliation Proceedings 
Preparation of Cases and Briefs 











FORSTER, McGUIRE & CO., LTD. 


CONSULTING SPECIALISTS 
Public, Community, Employee Relations 


Dominion Square Bidg., Montreal — UN. 6-834! 








.|@ Architects and Engineers 





52 ST. CLAIR AVE. &. 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
TORONTO 


WA. 4-7421, WA, 3-7990 








URBAN PLANNING CONSULTANTS 
LIMITED 


TOWN PLANNERS 


TORONTO 12, ONTARIO 
HU, 1-515) 








INDUSTRIAL 


KYLES & KYLES 


ARCHITECTS 
247 JOHN ST. S., HAMILTON, ONT. 


COMMERCIAL 
SITE REPORTS 











SCALE MODELS 
for ARCHITECTURE, ENGINEERING. 
PLANNING, EXHIBITION. — 


HARVIE THOMPSQN and 
STEVEN WARING 








143, Parliament Street, Terente EM. 4-1558 








aa 


e 





@ THE BUSINESS C 


<Lumees 





INVESTMENT FUNDS 


Champion Fund 
Assets Up 27% 


Champion Mutual Fund of Can- 
ada Ltd., Montreal, total net assets 
rose to $203,707 at Sept. 28, 1.5% 
higher than $200,738 at Aug, 31 
and 8.5% higher than $187,396 at 
June 30. 

Net asset value per share on 
these dates was about $5.49, $5.70 
and $5.36 respectively. 

Assets at Sept. 28 were invested 
6.84% (4.66% a month earlier) in 
bonds, 3.99% (4.22%) in preferred 
stocks, 87.87% (91.12%) in com- 
mon stocks, and 1.30% (nil) in 
cash and other assets. 

Common holdings consisted of 
19.97% (18:61%) base metals, 
12.6% (12.78%) pulp and paper, 





14.3% (14.85%) oil and gas, 15% 


(745%) steels, 105% (7.6%) 
banks and finance, 5% (5.21%) 
building materials, 1.6% (1.7%) 
transportation, 44% (5.5%) pub- 
lic utilities and 18% (17.42%) 
miscellaneous. 

Portfolio changes during the 
month ended Sept. 28 included: 

—Addition of three commons. 

—Elimination of three com- 
mons. ; 

—Increases in one bond and five 
commons. ; 

Here are the changes in detail: 








Shipment From 


New Brunswick 


Correspondent 
FREDERICTON — Upwards of 
600 carloads of New Brunswick 
seed potatoes have been sold to 
Venezuela in the biggest single 
potato order in the province’s 


Under an agreement 
McCain Produce Co. and officials 


October 18, 1956 THE FINANCIAL POST 37 
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© Patent Attorneys 








ALAN SWABEY & CO. 


Patent Attorneys 


1456 Drummond Montreal 











MARION & MARION, ROBIC & BASTIEN 
Established 1892 
PATENTS e@ TRADE-MARKS e¢ 


1510 DRUMMOND ST. e AYV.«z 


DESIGNS 
8-2152 e MONTREAL 








© Barristers and Solicitors 








W. W. FAIR 
BARRISTER, SOLICITOR, ETC. 


1602 Prudential Building 
55 York &1., Terente 


EMpire 6-5609 EMpire 6-5600 


McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 
302 Bay Street, Toronte 


Cable A 
0 




















Getting Ahead 


Astute businessmen plan 
cess; they read The Fin 

because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 


ALLAN F. LAWRENCE 











SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


ee Oe LGC. LLB. BARRISTERS & SOLICITORS 


Ne 
iin HYSES 
yf Nor LVILLE 
MAXWELL L. MAG 
[AGRIEYs gNiNGOR 
. PA 
@. DONALD SCROGGIE TORONTO 1, CANADA 








FENNELL, McLEAN, SEED & CARTER 
Barristers and Solicitors 


ROBERT FENNELL. Q.C (1918-1966) 
WILSON E McLEAN. @Q.C. JACK A, SEED. @¢.c 


& R & CARTER 
W @. NIELD i. A, FITZPATRICK 
8. W. LONG Tt WARDROP a, C. KERR 











Johnston Sheard & Johnston 


BARRISTERS & SOLICITORS 


rR. W. & Johnston, @.C. Terence Sheard, @.C. len $ Johnston, @.6 
Peter H. H. Ridewt Strachan Heighington 


80 KING ST. WEST TORONTO BMpire 86-2606 








iseec Pitbiede, Q.C. 
E. H. Bennest, @.C. 
W. &. McEwen, @.CG 
Alen Sweatman 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay, 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


, UD. 


J. Stock 


L. 
Vv. &. Boird 














Associa 
503 ELECTRIC RAILWAY CHAMBERS, WINNIPEG 2, CANADA 
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OSLER, HOSKIN & HARCOURT 
BARRISTERS & SOLICITORS 


—- ~ § 
HE bapies 23-1691 
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Bradbury 
TORONTO 1 


S <mamoxe 
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McCARTHY & McCARTHY 





© (pnsulting Management Engineers 





STEVE DEMBICKI, B. Se. (fng.), M. Eng., P. Eng. 
Consulting Management Engineer 
with 
ALLIANCE MANAGEMENT ASSOCIATES LIMITED 
132 St. James %. West, MONTREAL — AY. §-1926 








STEVENSON & KELLOGG, LTD. 
Consulting Soa Engineering 


MONTREAL 
TORONTO = 4323 Shorbrecke W. 


bank, Bi 444 Dexter-Herton Bidg. 
10 Eglinten Ave. E montreal 6, ?.Q. ya 2, Seattle 4, Wash. 
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MARKET COMMENT 
The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


THE FINANCIAL POST 
Yearly by meil in Canada, $6; 
elsewhere $7 yearly. 





Letter from London » séeion 


theatre 
and the 


British 
politics. 
As your 
London correspondent, I jour- 
neyed to the great gaudy Lan- 
cashire seaside resort of Black- 
pool to study at first hand the 
mighty gathering of the So- 
cialist party of Great Britain, 
including the parliamentary 
and trade union wings. 
Nothing in the world can 
compete with Blackpool even 
out of season. Its illuminations 
on the front are so profuse 
that the mayor is trying to 
think of some way of charging 
visitors just to look at them. 
Even the streetcars have huge 
illuminated tiaras on their tops. 
As for the piers stretching a 
quarter of a mile out to sea, the 
lights keep ablaze until mid- 
night. 


Each day there were morn- 
ing and afternoon sessions in 
the huge Winter Garden and 
the place was packed to the 
gills. It was the first conference 
in which Hugh Gaitskell ap- 
peared in the capacity of party 
leader. When Clement Attlee, 
now the Ear] Attlee, took off 
the crown he made sure that 
Gaitskell would wear it. 

In fact His Lordship was 
present at the conference as a 
spectator to see his protégé 
perform. But once more it 
was Aneurin Bevan who stole 
the show. 

* 


For Sheer Melodrama, 
Better Than Theatre 


Believe me, there was never 
a melodrama at the Lyceum 


which produced better acting, 


better stage management or 
more excitement. 

At the top table were all 
the great men and some wom- 
en as well who hold official 
positions im the party. But 
Bevan was not among them. 
Twice in the last two years he 
was beaten by Hugh Gaitskell 
for the post of party treasurer 
and therefore could not sit 
among the high and mighty 
on the platform. 

But this year, as Gaitskell 


had been elevated to Wy 
bad. bose clomstad so tient; 


for the powerful post of treas- 
urer was a Socialist front 
bencher named George Brown. 











CANADA-WIDE 
CATERING SERVICE 


for 
CONSTRUCTION DEVELOPMENTS 
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RAILWAY MAINTENANCE 
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Mr. Brown is a forceful fellow 
with a mighty voice and a 
vocabulary like Niagara. On 
the second day of the confer- 
ence, the excitement was ter- 
rific. The voting for treasurer, 
including the constituencies 
and the trade unions, had been 
counted and the result would 
be announced during the 
morning session. 

Nothing could have been 
more dramatic than the way it 
happened. A minor party offi- 
cial speaking at the humble 
rostrum below the top table 
proceeded to read out the 


names for this or that post. No « 


one seemed to care. Finally he 
got the end of the list and then 
said, without raising his voice, 
“Mr. A. Bevan has been elect- 
ed treasurer.” 

s * « 


I hope never to see or hear 
an atomic bomb explode, but 
the cheer that morning must 
have been something like it. 
The very roof trembled. On and 
on went the cheering. Gaitskell 
made a note on his pad as if 
to make certain that he would 
remember the name of the 
new treasurer. Finally the 
cheering subsided from sheer 
exhaustion and business was 
resumed. 

Bevan was nowhere to be 
seen but his next great mo- 
ment was near at hand. After 
a lapse of 20 minutes he went 
to the rostrum below the top 
table to make a statement on 
a routine matter. Once more 
the crowd rose to him but 
superb actor that he is he 
merely waited for it to die 
down. Then, in commonplace 
terms, he said what he had to 
say and stepped down. He did 
not make even an oblique 
reference to his triumph. 

He is too good an actor to 
fall for that. 

That is as far as I can 
the story of the Gaitskell- 
Bevan drama. If one could 
forecast the result of the 
struggle between them, we 
could see the future of the 
Socialist Party itself. 


Long, Bitter Fight 
For Sir Anthony 


While the Socialists were 
enjoying the ozone of Black- 
pool, the Tories were prepar- 
ing to invade the Welsh resort 
of Llandudno on the following 
week.»But on the very eve of 
it Sir’ Galahad—otherwise Sir 
Anthony — went into hospital 
with a chill. 

Ever since Parliament rose 
for the long summer recess, 
Eden has wrestled with the 
serpent on the Nile. In addi- 
tion, he has had the long 
drawn out struggle of Cyprus 
with its mounting horrors. 

Never in my memory has a 
British prime minister been so 
violently attacked by that sec- 
tion of the press which looks 
upon Eden as the architect of 
disaster. He had made no ‘com- 
plaint and has made no reply. 
But it was a cruel irony that 
he should be laid low by such 
an unglamorous complaint as 
a mere chill. To add to the 
misfortune his wife was al- 
ready in the same hospital 
with teeth trouble. The whole 
thing was like something con- 
ceived by a sardonic dramatist. 

> - 


Lord Beaverbrook’s Express 
group has been the Prime Min- 
ister’s greatest friend, but its 
loyalty was hard pressed Wh 
the news came out that 
Eden administration was dis- 
cussing a plan for a West 
European customs union. The 
immediate minister dealing 
with the matter is Harold Mac- 
millan, the Chancellor of the 
Exchequer. But of course it 
must have Eden’s blessing. 

Faced with this dilemma, 
the Beaverbrook newspapers 
are damning Macmillan and 
therefore the Government but 
it has not yet turned against 
the Prime Minister. 

It would be a brave man in- 
deed who would forecast the 
result of the next general elec- 
tion. Even the Liberal party 
with its tiny little group in the 
House shanghaied its veteran 
leader Clement Davies and has 
appointed the handsome young 
grandson of the great Asquith. 

* * o 


Will U. K. Give Up 
Imperial Preference? 
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opinion between the imperial- 
istic and the Europeanists. 

Meanwhile the Moscow State 
Ballet is holding forth at 
Covent Garden and drawing 
great crowds while the Russian 
girl athlete who is accused of 
stealing five hats is still enjoy- 
ing the sanctuary of the Rus- 
sian Embassy. Irony could 
hardly go further. 


In such a week it is only 
fitting that we should end as 
we began—with the Prime 
Minister. 

Opinion about Suez is chang- 
ing. More and more people are 
altering their minds about 
Eden’s calling up of the re- 
serves to threaten Nasser. I 
am sorry to state that the 
reservists, however, are not 
notable for their enthusiasm. 
Their jobs and their reduced 
earnings plus enforced idleness 
far from home are causes of 
worry and resentment. Yet, 
broadly speaking, British pub- 
lic opinion is rallying to the 
Prime Minister on this point. 

Let us hope that next week 
your London correspondent 
will be able to give a picture 
of events that will not be quite 
so surrealist in treatment: 








Thinking of a MOBILE 
SALES 
UNIT? 


GLENDALE MOBILE HOMES LTD. 


8.8. 1, LONDON, ONT. 








Frem Our Owns Cerrespendent 
VANCOUVER — MacMillan & 
Bloedel Ltd., giant of the British 
Columbia forest industry, has an- 


nounced price cuts in fir plywood 


to compete with American im- 
ports. 

Other large B. C. plywood pro- 
ducers are expected to follow 


suit. A spokesman for MacMillan 
& Bloedel said the cuts would 
range from 5% to 13% mostly’ 
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M & B Cuts Plywood Prices 5%-13% 


in finishing grades based on exist- | 


ing carload prices delivered to 
eastern points. 


Major factor in the price cut 
was the recent break in Ameri- 
can plywood prices which allows 
U. S. producers to ship into Can- 
ada despite the 20% tariff. 


Distress selling is said to have 
broken American prices as much 
as 25%. 
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INTERIOR DECORATING 





6 GOLLEER ST., TORONTO WA 4-3821 
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=. You wouldn’t go toa 


Appearances cannot be discounted where - 
reputation is concerned! Have you thought how much of your own 
business reputation depends upon impressions . . . particularly the impressions 
created by your mail . . . first impressions are sometimes lasting impressions. 


Your letterhead may correctly reflect the standmg of your company. . . but 
received in a cheap-looking envelope it could start off with an unfavorable impression. 


[t’s surprising how few envelopes are opened by anyone except the addressee 
. .. which emphasizes the importance of using envelopes which are as distinctive as 
your letterhead. The difference in cost is negligible. Let us show you samples. 


Your letters are the wings 
poe ates —— 
quality an en pe 
made by 





QUEBEC... 
CARTILE-HUME LIMITED 
5810 des Ecores Boulevard. 
Montreal... GR. 9317 
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NV dance in this old rattletrap! 
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ENVELOPES LIMITED 


250 BOWIE AVENUE: TORONTO 10, 
Division of Canadian Pad & Paper Co. Lid. 











Inco Metals at Work in ‘Canada > 





Powerful magnets, made with 


INCO NICKEL, help solve crimes... | 


even hold false teeth tighter! 


UsiNe NICKEL supplied by Inco, 
Canadian manufacturer is producing an 


alloy called Alnico. 


When magnetized, Alnico becomes a 
powerful magnet that retains its mag- 
netic strength indefinitely. : 


jobs in Canadian industry. — 


Several milion Aimico magnets are made 
im Canada every year. These are used by 
Canadian companies in the manufacture 
of hundreds of products such as motors 
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and generators, aeroplane instruments, 
telephones and children’s toys, to 
only a few. 
Since every single one of these magnets 
contains Ince Nickel, & is ensy t 
sce how this Inco metal helps provide 


lives by making it easier for surgeons 
on i 1 obi i 
ed by children. 


Alnico magnets are now 
being installed in upper and 
lower sets of dentures to 
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Direct from Factory to you. 
Fer Office and Factory use o: advertising 
PENS from 16 ea. 
REFILLS from 9c ea. 
imprinted with your company name, 
We supply many of the lerges! com : 
panies in Canada 


Send for ar my liheratuwe and 
price list. 
Dept. F. 


TRUFORM INDUSTRIES 





Salesmen agencies available 
: across Canada, . 











"An All Canadian Company 


THE DOMINION OF CANADA 


GENERAL INSURANCE COMPANY 


~y MEAD OFFICE + TORONTO 
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Gee «(MRE + BURGLARY + LIABILITY + GUARANTEE BONDS - 
- ACCIDENT TICKET + AUTOMOBILE + PLATE GLASS 

ACCIDENT AND SICKNESS « INLAND TRANSPORTATION 


BRANCH OFFICES 


Metrepoliten Terente * Hemilten « Kitchener *« leaden « Ottewe *« Windsor ¢ Montreal 


_ Celgery * Vencowver «+ Winnipeg © Pert of Spain, Trinidad « Kingston, Jomeice 





WHY DID THEY HAVE TO PICK ON ME? 


Actually, he ines Nideeall co blame. He, made te snleahe of Meoving 
$5,000 overnight in 2 cash box. Easy work for the most amateurish ; 
The story would have been different if he'd owned a Taylor Burglar 
Sate. Every Tavior Burglar Safe is a of superior wotkman- 
ship and materials. Special care has been teken to make them 
resistant to ing and break-in. 3 
You owe your business the protection a Taylor Safe will provide. 
Write today to 145 Front St. E., Torente, Onterio, for your free copy 
of the booklet, “Mow to Choose @ Sofe”. Tayler Safes are priced from 
$140.00. Terms available. 
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sion is deplorable, especially in 
view of the keen interest teachers 
have begun to show in raising 








ty DOMINION 
LINOLEUM 


COLOUR, properly used, pleases the eye and provides 


properties that cut maintenance’ costs; real economy. 


For samples, further 


information, write; Dominion 
Oilcloth & Linoleum Co. Ltd., 2200 St. Catherine 


Street East, Montreal. 





Third-Rate Education Waiting 
When Junior Goes to School? 


recruiting a sufficient number of 
teachers is to set the highest pos- 
sible standards of entrance and 
selection. This is something we 
should never forget and never al- 
low anyone else to forget. 

Some of you may think I am 


-teacher-training institutions must 





teaching must be lengthened as 
soon as possible, to make it com- 
parable with other professions. 

@ Requirements for entrance to 


be no lower than for admission to 
other professional faculties. | 





Canada must have more teachers and bet- 


ter teachers. 


The stumbling blocks: 
© Too few young people entering the 


teaching profession. 


© Too much public apathy. 


© Too little money. 


_ Individually and collectively our lives and 
the lives of our children are deeply affected by 
the teacher shortage. And the situation looks 


like getting worse. 


John Perrie, outgoing president of the Pro- 
vincial Association of Protestant Teachers of 


Quebec, offers some 


teacher selection. Here’s a digest. 


guiding principles to 


& 





magnifying the threat to teaching 


‘| standards. 


If so, let me emphasize that the 
history of public education in this 
country is replete with instances 
of willingness to adjust supply of 
teachers to demand by lowering 
certification requirements. 


Because the dire consequences 
of such action do not always 
manifest themselves immediately, 
and because the temptation to 
keep classrooms open is powerful, 
public authorities can be expect- 
ed to put a degree of faith in 
short-term measures. 


The results of such policies 
adopted decades ago still plague 
the schools. I urge all concerned, 

particularly my fellow teach- 

to do what they can to pre- 
vent history from repeating itself. 
iety is bedevilled today with 
many vital issues that depend 

ir solution upon an educat- 
citizenry, that national catas- 


The magnitude of the problem 
of recruiting and maintaining an 
adequate supply of qualified 

It is made more complicated by 
continued public apathy and grave 
financial difficulties. 


Within the last year and a half | 
several i 


I have learned of 


—— 
Hi ht 


@ As yet, there is no proven cor- 
relation between. the content of 
preparatory courses and success 
as a teacher. Obviously fee ren 
and study are urgently ed in 
this area. Until some more posi- 
tive evidence to the contrary is 
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TO $10 MILLION 


THOMAS & CORNEY 
TYPEWRITERS LIMITED 
88 Adelaide Street West, Toronte 








available, K would seem unwise 
to increase pedagogy at the ex- 
pense of general cultural training. 
@ Time is of the utmost import- 
ance. We must act now before 
the opportunity is lost. 

@ While the issue is of paramount 
importance, teachers cannot ex- 
pect or demand the right of self- 
determination. Too many others 
are vitally interested in the pres- 
ent crisis, and wholly selfish con- 
siderations on the part of all 
groups must be made subservient 
to the public good. 

The important thing is to agree 
on the seriousness and urgency of 
the problem. 

I am deeply conscious of the 
many crises with which the pro- 
fession of teaching has been be- 
set over the last twenty years. 

Economic forces have gone 
about their work, silently but 
effectively wiping out financial 
gains soon after they were 
achieved and confronting teach- 
ers time and again with situations 
that placed unskilled and socially 
unimportant jobs above their own, 
in income. 

Classroom teaching has under- 
gone many changes and has in- 
creased in complexity. Duties out- 
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Werner 
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oo SERVEICANADIAN INDUSTRY 


Let us show you how to save money and production 
time through the use ef light metal pre-formed shapes. 
You are assured of the close co-operation 

of our trained technical staff in solving your problema 
The use of the iatest and most efficient production 
techniques assures you of the best quality and 

fastest delivery. Neat treatment, polishing, bending 
available. 


facilities are geared to produce extruded, drawa 
and roll formed shapes to your individual 
ilestions at kool ari 


YOUR INQUIRY WILL BE areneciareD ANO RECEIVE OUR PROMPT ATTENTION — 
OLS E PTE Paso caenin. 

SS &#&/ Miirtit 4s 7. 

OSHAWA, ONTARIO 





juvenile illiteracy, not to mention 
many other of society’s ills, have 
been laid at teachers’ doors. 


side of the classrooms have be- 
come far more numerous. 
Juvenile delinquency as well as 





When operating conditions are / / 


Some equipment parts have to take a lot more punishment 
then others. They must resist extreme shock, wear, strain, 
and 


\TOUGH 


corresion. That's where malleable iron enters .. . 


in such things as pipe line couplings and fastenings, rail- 
read equipment, farm implements, truck body hardware 
and many others it is doing just thet. It casts beautifully, 
# yew heave such a problem, 


machines precisely. 
REMEMBER... 


Would you itke te study some case his- 
tories? Just drop us a line and we'll see 
that you get them. 


When operating conditions are 
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Takes a secretary 
less than 20 minutes to do an 
“all-day” retyping job 


= | & 
half the time formerly 
answer hs 


to bas mal 


Kodak's new Verifax Signet Copier 
quickly pays for itself 


even in the “one man” office 


Et 





Only $165 . . . that’s an unheard-of low price for 
an office copier. An incredibly low price for a Verifax 
Copier, which does so many jobs beyond the scope of 
i oitiic nite’ 
See all the extras the Verifax Signet 
gives you at a new low cost — 


[} Makes 5 copies im 1 minute for 34¢ each. 
a ee ee ee ee 


from letterhead to si 
photo-exact ! to especially 


'L) Phote-lesting. Verifax copies are not affected by sem- 
record. 


mer heat — are as long lasting as any business 


to read, handle, file. Verifax copies have the 
ok” sad “fect” of fine letterhead papers. 


Signet makes copies office forms, 
Sab pa cry aap sides of copy paper. 


Makes a translucent master for use im 
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your Signet. Imagine being able to answer letters without 
dictation and typing . . . never having to send an “I quote” 
memo. Never having to retype for extra carbons. 

Get all the facts on the Signet. Free folder describes 
this remarkable $165 copier im detail; gives facts, too, on 
complete line of Verifax Copiers. Also sent free .. . valu 
able booklet revealing some of the short cuts Verifaz 
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STANDARD STRUCTURAL STEEL LTD. 


Anneuncement has been mode that Mr. Harvey Pickerd, P.Eng., has been appointed 
View President end elected « Director of Standard Structural Steel Lid. end Mr. len L. 
Hamilton, B.Eng. (Glasgow) hos been elected « Director, Mr. Hamilton will eon- 
tinve in cherge of engineering and sales. 
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Here are clues to profit 


4 businessman's judgment is no better than his information. 
ou ean profit from Canada’s bustling growth — as other 
businessmen do — through The Financial Post. Here is Canada’s 
Foe comprehensive business news service, Every week, The 
ost helps you gauge the swing of business and investments. 
helps ‘plan with confidence, make sound decisions, In 
caiihest lps you make more money because it — you 
an te trends and developments across the nation. Yearly 
by mail $6 in Canada; elsewhere $7. 
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MECHANICAL 
SPLICE 


Wustrated is a 2-leg 
bridle sling assembly, 
mechanically spliced 

with Toturit—the 
world's finest wire rope 
mechanical splicing 

system. An endless 
variety of sling assemblies 

ere supplied by Donald to 
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Labrador Timber to Give 
Newfoundland Third Mill? 


MONTREAL (Staff) — Is there 


pulp and paper mill 
foundland? 

Would construction of a third 
mill restrict the growth potential 
of the two companies now pro- 
ducing newsprint — Bowater’s 


Mills Litd., and Anglo-Newfound- 
land Development Co.? 

Those are the big questions 
being discussed since 
Joseph Smallwood listed the third 
mill, along with revisions of 
terms of union with Canada, as 
the two big jobs ahead for his 
government, returned te power 


week. 

A Royal Commission on For- 
estry has indicated that wood re- 
sources are available to maintain 
a two-machine mill of abeut 
150,000 tons annual capacity. 

However, an inventory of forest 
resources involving government 
and the two companies is under 
way to determine the precise 
amount available. 
is considered limited, it would be 
more economical for the operat- 
ing companies to undertake fur- 
ther expansion, either through 
new newsprint machines or 


speed-ups. 

Part of the Royal Commission's 
support of a third mill is predi- 
cated on utilization of Labrador 
timber, which involves high cost 


production, 
scale utilization probably 
pends on greater accessibility to 
the vast hinterlands. 

The Royal Commission recom- 
mended a mill with a capacity 
for processing 200,000 cords of 
pulpwood a year, or 460 to 500 


Short Position 
Falls On TSE 


Bemimonthly report of short 
positions of the Toronto Stock 
Exchange at Sept. 28, eliminating 
edd lots on members’ books, 
aggregated 937,400 shares of 192 
issues, compared with 1,066,615 
shares of 187 issues Sept. 14. 

Among the changes were: 

teck Shares 

_ A, Of —1% 

Chatco +800 

Coldstream + 18,500 

Cons Regct -—30, 


“1 Pen-Rey —67,100 
ut sweet G —27,300 





Shares 


Steck 
Int Nickel ~~ 265 


+200 
Here are the short positions in 
detail: 
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If the timber 


‘tons per day. It also suggested 


export of nearly 190,000 cords 
by Bowater’s ended by 1990. 
The government's proposal was 





sufficient timber to support a third! part of the timber requirements | 
in New- would be available when annua! | 


: 


for the twe companies to partici-| 


pate in a joint development. 


Newfoundland Pulp and Paper| Whether this is practical remains) 


for the companies themselves to 
answer. 
Productive forest lands in New- 


Premier foundland are estimated able to) 


| produce pulpwood from 8,166,000 
‘acres. The distribution: 

| Crown lands 2.6 per million; 
Bowater’s 2.9 million acres; 


| Anglo-Newfoundland 2.2 mil-| 
with a substantial majority last 


lion acres; 

Other holdings 433,000 acres. 

Slightly less than 30% of the 
island is covered with productive 
forest but the possibility exists 
of reclaiming lands which at one 
time were richly covered by for- 
|ests which have been denuded by 
| fire or over-cutting. 
| There are large timber lands 
‘which are over-mature, and vul- 
nerable to insect and fire. The 
commission recommended that an 
attempt be made te eut these 
stands within the next 36 years. 
But im themselves they aren’t 
sufficient for a new mill. 


TViewing Cost 
Pp hi o * 

ushing Higher 

MONTREAL (Staff) — Rising 
costs of labor and materials have 
been causing Canadian TV set 
makers to think about prices. 
RCA Victor acted last week. The 
prices of ite 1957 line have been 
raised. 

Manufacturing is im Prescott, 
Ont, 

Typical suggested increas 
have the list price for the 21-in.- 
screen Townsman up from $269.95 
in walnut or $279.95 in mahogany 
or blond to $274.95 and $284.95. 
With one exception, al] models in 
the 2l-in. and 24-in. classification 
are included in the price increase. 
Portables and 17-in. models have 
not been increased. | 

Canadian Aviation Electronics, 
Canadian builders of the Dumont 
line of sets, also report rising 
costs. However, with the excep- 
tion of a recent 4% rise in the 
cost of one table model, prices 
are unchanged. 

At midweek, Canadian Marconi 


had made no announcement of 
its price plang for 1957. 


’ 











Seamen Demand 
Big Pay Boost 
MONTREAL (Staff)—Canadian 
National Steamships and Domin- 
ion Co. are facing stiff 
demands from Seafarers Interna- 
tional Union. They equal a 50% 


increase in wage bills. 
Annual contract negotiations 


Short Positions 
At Montreal 


MONTREAL (Staff) — Short 
position on the Montreal Stock 
Exchange at Sept. 30 at 8,458 
shares in 22 issues increased by 
5,200 shares and two issues from 
the position at Sept. 15. 

Among the significant ehanges 
were: 

Steck Shares Steck 

Asbestos Int Paper 

Dom. Tex. . MeoColl 

Great Lakes Molson A 

Gypsum St Lewr C +128 

Int Nickel How’'rd Smith +150 

Short position on the Canadian 
Stock Exchange a: Sept. 30 at 
59,955 shares in 43! issues was 
down 7,295 shares | ut up five is- 
sues from the pos iion at Sept. 
15. 

Among the signi \cant ehanges 
were: 





Shares 
+120 
+180 





fiteck Shares 
Coenen Sep ©. 





Gypsum 900 
Here is the actual 


oo position at Sept. 30. 
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To Learn Flower Business — 
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polythene coated 
wire and cable 
1s supertor.. 
... polythene mm 
the home 


us superior too 


ee 


are 


that colourful, unbreakable 
itchen favourites, coast to coast. 


polythene 


| & competitive pri 
no braiding to rot sft fal. inner coat 
ings lighten the strain on wires and po 
The wax-like surface makes pulling 
stripping easy, remains flexible even wf 
sub-zero temperatures. 
Polythene housewares and toys are rred 
because they're e, fle and 
colourful. Polythene serves industry in cold 
water pipe, mouldings and extrusions, film for 
packaging and as a moisture-vapour barrier in 
construction, For full information write 
Canadian Industries Limited, Plastics Division. 
P.O. Box 10, Montreal. 


Gp polythene 


PLASTICS DIVISION - SUPPLIBRG OF PLASTIC RAW MATERWLA 


st toys are longer- 


A: wide variety of 
utely have no sharp edges. 


modern 
lasting, colourful, safe; 


i. 





are being held. They began three, On 


weeks ago. Present agreement 


able seaman, 
man, $267.75; 
donkeyman, 


were telling members CNS was 
balking at their demands. 





a 30-day-month  basis,/ $312.50; fireman, $306; trimmer, 
they are reported to be: Boats-/| $294 50: 
wain, $322.50; carpenter, 


$306; 
deck 
$332.50; 


ce] 
boy, 


$242.25; $361.50; second cook, $306; second 


messboy, $242.25, utility bom, 
$242.25. . 

An extra demand is that whea 
2 shore, crews should be paid 


$1.50 per meal and $8 a night. 


chief cook 
chief cook 


(diesel), 


$339; | $971 50; (cargo), 





oiler,! steward, $306; messman, $280.50; 








From.1/16” Restrictor and 
Capillery Tube to 8” Standard 
Pipe Size (8%" O.D.) Pipe 


1/16” O.D. restrictor and ca 
tube and pipe 8%” O.D. — 


Anaconda! 


* 
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and copper alloy tube and pipe 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





The market recovery from the 
recent September tumble has 
run out of steam for iack of 
buyers. 

Just which of several possible 
developments can get the market 
back into high gear again is any- 
body’s guess at the moment, 

Although there appears no 
great concern over trend in cor- 
porate earnings over the next six 
months, there continues consider. 
able concern over the much- 
discussed tight money policy. 

It is pretty certain now that 
the market must wait outcome of 
the Nov. 6 election in the U. S. 
~and possibly some few weeks 
afterwards—for any indication of 
change in this policy. 

In the méantime the exciting 
drill-hole intersections being re- 
ported by Coldstream Copper are 
promising to open up a whole 
new mining camp for speculators’ 
attention. . 

There has been a rush to 
acquire claims as close in to the 
Lake. Shebandowan find — some 
60 miles west of Fort William — 
as possible. 

New deals are being arranged 
quickly and the speculative public 
is likely to hear a good deal 
from this new camp over the 
next few months. 

” cm ” 


R. A. DALY JR.; BR. A. Daly & 

Coe. (Toronto) 

Since August, the line of ledst 
resistance on the stock market 
has been downward. Prices have 
moved off considerably in both 
blue chips and speculatives. 

The stock market had moved 
ahead too long and too fast with- 
out any serious correcgion. It was 
discounting too much possible 
growth over the next few years. 

The stock market began to slow 
down with the uncertainty caused 
by the coming Presidential elec- 
tion in the U.S. and the Suez 
crisis. In addition, the Govern- 
ment stepped in with a tight 
money policy td combat inflation 
and to slow down business ex- 
pansion. ‘Interest rates have in- 
creased, money is hard to. borrow 
and this has had an increasing 
effect in glowing down the stock 
market. . 

The business outlook in Can- 
ada remains excellent although 
there are certain areas, such as 
farm implements and textiles 
which remain depressed. 


Qe ANNOUNCEM EN | Se 


SHEAFER-TOWNSEND 
APPOINTMENT 


NOEL GEORGE 
. ' 


iar, A, ©. Shooter, President of Sheofer. 
Townsend lUmiled, Hamilton, general 
mechanical contractors, is pleased te an- 
nounce that Mr. Noel. George now is 
essocicted with the compeony. 


Mr. George brings te this firm over 20 


of electrical and mechanical ex-| p 


years 
perience in the industriol and contracting 
fields. 


The 2%% premium on the 
Canadian dollar as compared to 
the U.S. dollar indicates that 
foreign capital looks very fav- 
orably upon investing in Canada 
for the fyture. 

It is obvious from the low vol- 
ume of transactions taking place 
on the Toronto Stock Exchange, 
that speculative traders are not 
active in the market at this time. 
Traders in speculatives operating 
on a short-term is, wait for 
an up-trend to begin, before mak- 
ing commitments. : 

On the other hand, now is not 
a bad time for investors to buy 
good quality stocks as prices are 
well down from their highs. It 
|is normally good business for ‘in- 
vestors to buy when public con- 
fidence is lacking and when spec- 
ulators are out of the market. 

The dangerous time to buy is 
when everything is »ocoming and 
prices may be at a peak. There are 
opportunities too for investors in 
new issues of bonds and pre- 
ferred stocks which may come out 
_in the near future. Interest rates 
‘are definitely attractive at cur- 
‘rent levels and issues will have 
to be priced attractively to sell 
in this market. 

* o” * 


COLLIER, NORRIS & QUIN- 
LAN (Montreal) 


Credit restrictions, especially as 
applied to banking institutions, 
are already resulting in a substan- 
tia] diversion of financing 
bank loans to the medium of 
public issues. This development, 
together with increased bank re- 
serve requirements, is partly 
deflationary since it is absorbing 
surplus funds in. the hands of 
individual and institutional ‘in- 
vesters. 

We expect to see this trend to- 
ward public financing accentuat- 
ed in coming months, and the 
present level of high interest 
rates is helping to encourage a 
larger proportion of equity issues. 

With regard to the Canadian 
economy as a whole, the year to 
date indicates that new records 
will be established in capital in- 
vestment, gross national product, 
employment, wages and corpora- 
tion profits. According to the 
Dominion Bureau of Statistics, 
corporation profits after taxes for 
the first half-year were ahead of 
the same period of last year by 
an unprecedented 25%. 

The abnormally fast pace of 
the Canadian economy points up 
the desirability of credit restric- 
tions and tight money measures 
to turb the excessive rate. Ef- 
forts on the part of the monetary 
authorities, while possibly having 
the effect of deferring certain 








| projects for the time being, at 
the 


same time are creating a 
backlog, which can be expected to 
be satisfied at a later date. 

Thus, one important effect is 
the probable lengthening of the 
high level of general industrial 
and economic activity, although 
at a rate hat below that 
presently being’ witnessed. 

it should be borne in 
‘mind that the monetary authori- 
ties can reverse the trend in 
money rates, if warranted. 


/BARRON’S The Trader (New 

York) 

Sharp recovery of the stock 
market from a virtual double 
bottom -- the Monday low of 
468.70 was only a shade under 
the May 28 low of 468.81 — re- 
flects a confident investment de- 
mand based upon superb business 

rospects and a continued favor- 
able spread in the average stock 
yield over the return from high- 
est grade corporate bonds. 





$1 Million 
Bond Offer 
For Pipe Mill 


An offering of $1 million 6% 
genera! mortgage bonds of Prairie 
Pipe Manufacturing Co. is being 
made by Osler, & 
Nanton, Winnipeg. The bonds will 
carry a bonus of 150 common 
shares per $1,000 bond. Bonds are 
priced at 99.50 and accrued 
interest. 

Prairie Pipe Manufacturing Co. 
was incorporated as a public com- 
pany under laws of Saskatchewan 
on July 3 this year, to engage in 
the manufacture and sale of re- 
sistance welded steel line pipe for 
use in the gathering, transmission 
and distribution of natural gas 
and petroleum. 


The proceeds of the current 
financing will be applied toward 
cost of constructing and equipping 
company’s new mill to be built on 
outskirts of Regina. Estimated 
cost of the plant site, railway 
spur, building and machinery: 
$1,961,250. 

Saskatchewan Power Corp, has 
entered into a purchase arrange- 
ment with the company whereby 
the utility firm will buy all its 
steel pipe requirements of the 
type to be manufactured by they 
company for four years and, dur- 
ing the subsequent six years, 50% 
of its pipe requirements. 


The Saskatchewan Power 
Corp.’s latest forecast of require- 
ments would provide orders 
under the above agreement of an 
average of 13,500 tons per year 
for the first four years and 4,400 
tons per year for the next six 
years. 


These orders by themselves 
would be almost sufficient- to 
cover all production costs and 
scheduled debt requirements of 
the pipe company, a Stevenson 
and Kellogg Ltd. (consulting en- 
gineers) report states. 


The electric resistance weld 
mill will be capable of producing 
30,000 net tons of steel pipe of an 
average size range per year. The 
mill will be able to produce pipe 
ranging from.3%-in. to 16-in. out- 
side diameter, 


‘Wires and Cables 
In Cornerstone 


Of Phillips Plant 


Lengths of representative wires 
and cables were sealed away as 
a record for future generations, 
behind the cornerstone of the 
new buildings for the Phillips 
Electrical Co. in Brockville, last 
week. 

W. H. McFadzean, chairman of 
the board of British Insulated 
Callender’s Cables Ltd., laid the 
cornerstone for the $7.5-million 
expansion. 

T. A. Lindsay, president of 
Phillips, placed the cable sar.plos 
in the protected cache behind the 
cornerstone, where they will be 
sealed away under the masonry. 


Mr. McFadzean attended the 
opening ceremonies of the 138-kv 
submarine power cable from the 
mainland to Vancouver Island. 
They are operating at depths as. 
great as 600 ft. below water level 
and transmitting some 160,000 hp, 
These cables which a : of a com- 
pletely new design are a result of 
close co-operation with the B.C. 
Electric Co. for whom they were 
made. They were designed, 
manufactured and installed by 





group Mr. McFadzean represents 
the largest organization of ° its 
| kind in the world, of which the 

Phillips company is the Canadian 
affiliate. 
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Advertisement 


1,000,000!h POLICY ISSUED BY 
THE MUTUAL LIFE OF CANADA 


Waterloo, Ont., Oct. 4th—Mr. John Douglas 
Heintzman of Toronto and Thornhill today 


received his new policy in 


The Mutual Life 


of Canada — the one millionth issued by the 
Company. The presentation was made by 
Mr. Louis L. Lang, President of The Mutual 


‘Life of Canada 


- Mr. Heintzman, a member of the well- 
known Toronto family of piano builders, owns 
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people, in business and in Gov-| 
ernment, who reckon to watch 
business trends closely got a lift 
di ring the Thanksgiving week- 
end when they saw the trade fig- 
ures for August. 

At first glance they thought 
they had the sign they were 
looking for—first indication that 
some of the heat might be going 
out of the boom. 

These close observers have been 
scanfiing the horizon for some. 
evidence that the investment 
boom was being curtailed, that 
there might be a check in the 
huge tidal wave of imports which 
has driven our balance-of-pay- 
ments deficit up to its unprece- 
dented $14 billion annual rate. 

The August trade figures—at 
first look-—-seemed as though they 
might provide the eagerly-await- 
ed sign. 

But this hope didn’t survive a 
second look. 

According to the seasonal pat- 
terns of recent years, our imports 
in August were not below July’s, 
but slightly above, And the best 
available pointers suggested that 
the high plateau of imports which 
we have maintained throughout 
the summer might be the starting 
point for another upward surge 
in the remaining months of the 
year. 

Best conclusion the experts 
could draw after a careful look 
at the summer figures was that at 
least we have not been increasing 
our foreign purchases since the 
spring. 

But hard on the heels of this 
happy conclusion a host of warn- 
ing thoughts came crowding in. 
Here are some: 

® The Government has seen 
no sign that the program of new 
capital investment is being volun. 
tarily. curtailed. No significant 
voluntary cutbacks have come to 
notice. Many businesses and indi- 
viduals—and perhaps most of all 
the Federal Government itself— 
have had to delay their comple- 
tion schedules, They just couldn’t 
get materials or labor or contrac- 
tors. The investment intentions, 
as surveyed by the Department 
of Trade and Commerce at mid- 
year, will not be fulfilled. The 
Government warned at the time 
that they couldn’t be. 

But this doesn’t mean any re- 
duction of demand. Perhaps it 
means the opposite. The credit 
squeeze may have more effect on 
new plans for next year. It’s diffi- 
cult to find any signs as yet that 
it has made much difference in 
plans for this year—unless possi- 
bly in house-building. 

The best present estimate is 
that the $8 billion capital invest- 
ment program planned at mid- 
year will fall short by about 6%. 
We shall do well, it’s thought, if 
it reaches $7% billion. 

That will be 21%-22%. above 
last year’s performance. The half- 
billion dollar gap can be fully ex- 
plained by the sheer physical im- 
possibility of getting everything 
done—-without assuming any vol- 
untary ‘cutback. 

If that’s the way it’s going, then 
we certainly can’t expect the im- 
port bill to be much reduced in 
the coming months on account of. 
capital goods. 

® Consumer spending is likely 
to reach new highs before Christ- 
mas, Average wages in manu- 
facturing are running 5% above 
a year ago, Employment is up by 
rather more. Dividends and in- 
vestment income in general are 
up quite as much. 

At the same time, Canadian in- 
dustrial production is 8% above 
last year, has bee:. climbing 
steadily month by month (on a 
seasonally adjusted basis). 

Most observers here ‘will be 
very much surprised if we don’t 


ugust Trade Totals _ 
Fooled A Few Experts 


OTTAWA (Staff)—Some of the less than the usual seasonal pat- 


tern. ‘ 

If we had been able to get all 
the steel’ products we wanted 
from the U. S. in August—e.g. 
the pipe’ for Trans-Canada Pipe 
Lines—the import figure would 
have been even higher than it 
was. 

Here are recent monthly import 
figures, both raw and seasonally 
adjusted: ‘ 
Adjusted 

(1949= 

100) 
225 
199 
202 
198 
(FP est.)200 


Raw 

$ Millions , 
532 
550 
490 
484 
475 
430 


Mtl. Cottons 
Plans Growth 


April, ’56 
May, °56 
June, 56 
July, °56 
August, '56 
August, ’55 
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MONTREAL, (Staff)—Provided 


dian cotton textile industry, Mont- 


Dominion Textile Co. next | 
spring will undertake a $2-mil- | 


lion-plus modernization program. | 


Company this week announced 
that it had signed a letter of in- 


and foundations this fall for a 


Valleyfield, Que., plant site. 


The proposed plant will be a 
modern one-story structure, 250 
ft. wide by 1,200 ft. long. It will 
replace existing buildings, some 
of which date back to 1872. If the 
project is proceeded with, some 
of the equipment will be moved 
out of old buildings and re-estab- 
lished in the new plant. In ad- 
dition, company ‘vould likely also 
purchase some new equipment to 
replace certain outdated machines. 

By laying the foundations this 
fall, company will be in a position 
to proceed rapidly with the proj- 
ect in the spring provided there is 
no softening in the industry. Sfeel 
for the new building is now being 
ordered. 

While the new plant wil! not 
materially increase Montreal 
Cottons’ over-all capacity, it is ex- 
pected to greatly step up operat- 
ing efficiency, thereby lowering 
costs, 

The plant will house equipment 
for spinning and weaving opera- 
tions for the manuf2cture of drills 


ng there is a major reversal i = = 
e current firm trend in Cana- | ° . . 
Dress Designers’ Showings Could Help Textiles 

MONTREAL (Staff) — Putting 
their best creations forward, the 
|Association of Canadian Cou- 
turiers later this month hopes to 
| capture the fancy and the busi- 
ness patronage of Montreal dress 
manufacturers. 

The Association has been in- 
s i vited to stage a fashion show Oct. 
new cotton mill building at its 27 at the annual convention of 


real Cottons Ltd.—a subsidiary of | 


tent: with E.G.M. Cape * Co. | 


’ 


covering installation of pene | 
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PRODUCTS LIMITED 

and 
CONSTRUCTION SUPPLIES CORPORATION LIMITED 


CONCRETE 


THOMAS OAKLEY RICHARD D. HUNTER WILLIAM T. SINCLAIR 


At a recent meeting of the shareholders of the above companies, Mr. Thomas Ockley was elected 
President; Mr. R. D. Hunter, Ist Vice-President and General Manager; Mr. W. T. Sinclair, 2nd Vice- 
President. Mr. R. D. Hunter continuing as General Monager of bot componies will make no change in 
established business policies. 








the Montreal Dress Manufactur- | 
ers’ Guild. It will be the first 
showing the couturiers have 
made before an audience com- 
posed exclusively of manufactur- 
ers. 

In all, some 25 gowns, taken 
from the Association’s Fall of ‘56 
and Spring of ’57 collections, will 


The show itself could mean an 
important step forward for Can- 
ada’s textile industry. Since its 
inception three seasons ago, the 
Association of Canadian Coutur- 
iers has been working hard to - 
publicize and promote the pres- 
tige of Canadian fashions and 
fabrics. 








re 








and twills, used largely in the 
manufacture of uniforms. 





have a renewed surge of demand | ge eat F 
for imported consumer goods be-| ? 


tween now and the end of the 
year. 

® A new wave of U. S. imports 
may result when the new auto- 
mobile modelg start selling. The 
unusually high imports of autos 


and parts this spring were due to. 


three things: 
Imports of GM cars to make up 


When and if a new waye of 
automobile purchasing starts this 
fall, two of these factors will 
come into full play, Most serious, 
perhaps, is the last, which may be 
felt more than ever before. 

Increasingly Canadians are 
wanting cars with automatic 
transmissions and other automa- 


making them even Cana- 
dian-built cars will have a larger 
U. S. content than they have had 
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TOUGHEST 
STEEL KNOWN’ cast 


to fit your equipment! 


Joliette-Amsco Manganese Steel Castings are 
made entirely from “The Toughest Steel Known”— 
in a furnace used exclusively for Manganese Steel. 
You are assured of uniformly high quality when 
you SPECIFY JOLIETTE-AMSCO. 


When you need Manganese Steel Castings for 
equipment required in mining, quarrying, road 
construction, lumbering, pulp and paper, cement 
or general industry specify Joliette- through 
your manufacturer or distributor. 


Joliette-Amsco Castings are made 
under Contract Agreements with 
the Manufacturers of your 


equipment. 

















«October 13, 1956 THE FINANCIAL POST ak 


THE pan nn OUOTATIONS Montreal and Toronto __ mining Sloe Dividends Declared 


» gutece Soe Metes stodhe inciading curb market Winnipeg, Calgary and sees Bote | This ate 


Last Ending y- Date ef | pary- Date ef 
unlisted dealers Rate * Sept. wGotabe 5 nent payabie record I — ¥ payable record 
mers are gives. “The Fin sg seman Vancouver ; 


r 

Low Com Sales 2 High Low Close ‘ 
ba es | Agnew-Surpass .... .10 Dea 3 Oct. 31 - Southam Co 30 Dec. 3 Dec. 4 

.». Abbican ... 722,841 ™ 4835 .3 | Do. Si% pt .... 27; Dec. 3 Oct. 31!So Amer Gold .5% stk. Oct 36 Sep. 12 
Acadia Uran. 6 . ee 134 | All-Can-Div Cap ... 05 Oct 15 Sep. 30 | So. Can. Pwr. 6% pf. 
Ad Astra .. 10 10 *° «WW 1.30+21.00 Oct. 
Advocate . 4.50 4 P 70 Oct.20 Sep. 2 Do. Com 62) Nov. .19 
Ainsworth .06 6 Nov. 1 Oct. 10)| Stand Fuel 41% pt . 56) Nov. 
Akaitcho ... 5S DoA 15 Dee. 1 N Stanley Brock A . is Nov 
Alba 20 sedeneooe GD: t. Do. B ... 10 Nov 
Algom 16.75 Do pfd. } Jan Steel Co. of Can. .... 35 Nov. 

Do. 5% debs. $2.00 Oct. . | Steinbergs Ltd 

Do. warr. 20 Dec “t. | 8 pe 131; Nov 
Ba» ie sin } Nov : Supertest Pete 5% pf, 1.238 Oct. 
Amal. Lard. Nov. | Taylor Pear. & Carson 


Amer'’m P pf SS SS 
Am, Neph Dec . Teck- Hughes 6 Dec 


Am. Stand Atlas Steels .... 23 Nov > Third Cdn Gen. _... .10 Oct. 
Anacon Ld Avalon Tel. 5i% pf... .344 Oct. Tor-Dom Bank .37)+1.20 Nov. 
Anglo-Hur. | — Traders Bidg. Ass 3 Oct. 
Anglo-Rou 1 a <8 ewe Soe 43 at Tuckett Tob. 7% pf. 1.75 Oct. 
Anthonian . | rber-Eilis . se 2 i et ' 
Arcadia | Bates & Innes A 50 Nov. t. Union Gas .. £6 Nov. 
—, = Bathurst Pwr. & Pap A Un. Corp. B .. .10+%.065 Nov. 
7 Do A j 37 Nov. 
; United Keno 10+ 3.05 
Belding- -Cort 7% ; pt t _1 S§ 23 | Universal Prod 
a | Tel. =x > 40.1% stk. 
gre _ ' , ' H Walker-Gooderham 
Bird Construct Dec. 15 we 73+ 31.90 
Blue Ribbon Corp. $% ester ee A - 
pf. 6 at Mig 
Bralorne Mines . Sep. 27 ne a Jog mea - 
| Bridge & Tank pf. .. .7: Nov. 15 ae - eth 
BC. Cor 35 Oct. 15 Sep. 26 wes 
ett we 321 Nov Oct. 190 | Willson Stat. 5% pf. 1.25 


i 














a 


uw 


Div. ‘Last Week Div. Y'} ‘Last Week end. 

naan Am wennee of Toney Ris Oct. 5 s [Sep Oct | 4 (sep cts 
Montreal exchanges up to presse time ae tow Company | (3 HL ie § Company | Sales|28 H L Close 

are published on page 44 10h 68/*.50 =...|Cons, Bakeries ..| 6: 6t 62 | 

190120; . -.{jCons Div See A| $0011.00 1.90 1.6$ 1 300 be 

361 . -4_ Do. pret. . Css. Wr ant ae | 7" 
WEEK ENDING OCTOBER 5, 1996 reas 4 ins...) nil). a ..4 211/*1.00 .. Do B + a... 
Last Weekend. | 63 ../Cons. Foods ts 16 81.60 6. i oe i Pe 
| 6 [Sep. .§ 475 , (3i 37) B 3 140. r mill .. 
Company | Sales|28 H L Close) 3 2i) ke Press A. ++ 228 360 239 70 |*1.40 1 Do. B | nl ms 

ae ‘|L.S0 ; 





o.. 
eSSSS6 
s&staer 


sgeesee 


3 
2 & 





17. 
92. 
8 


w 
~) 
- 





a 8i 
gaSssZseres 


S88 





-_" 
1+ Oe > 


aes 
oO 
~~ 


Seo: SERSRSRESS 
3 


| 60 
| Atlantic Whol. 31% e Be 
55 


a. 
nBnbeses 
->-- 


; 
5 
« 11.15 1.40 1.10 1.50 "| 16380 294 so” Bm (28 
seoan rr 333 354 ° cope Teste Textiles 125/3.90 3.90 3.90 3.90 
8001 23 4-231, 234/ 231 1.08 . pret. St .. os . cote 
0 8k 8 9 | Bi 20 |.80 3.0|Comsumer ; 
wa 6}. @ we 
790) 3i 303 198 20 a 4 ere Sea | | Do. B . — 
193 17 50 a ' '4.00-+-31.00\Loew’s Theatres ... an 
va Hs 15 |°. me Non-Vot Bi : iLon Can Invest. «? 8 9 .. Arno sia 
‘Cosmos Imp. .... | : - 16 ... Ascot Met. . 
iCraig Bit ag ts i : 6 |*. | $i 64 ». Atlas Sulp.. 
Crain, R. L. i... 181.90  4.5\Lower St. fe ail) . 2 7 .». Atlas Y’fe 


te 
om Yt 


gue 


es 
“coe ho 


w. S88. ow |. 
SESHSRRESSESRTS SSB |S 
bebe 


bee es 





> . . 
os 
Sz 


. . . w 
we ) @> 
wae 


the 


w 
seeety 


i 


i : 3 peer 20 (1.00 45\Lowneys .. 211 ..« Atlin-Ruff, . 
Grestbrook Lid. 1360/4.55 4.80 46 46 25 64.10 |.24+3.03 |Lucky Lager ...| M 4.40 4.25 4 24 ©6008.) Abele 
950 $1.15 1.50 1.00 1.25 100 [5.00 5.0, Do. pref. .... . : . 30... Aumacho 
SS IRS 82 |2.00+°1. 50) (Maclaren Pr. ..| 46 1 ... Aumaque 

15) “ao 46 6 48 JH & Blo A = = | 4 , Aunor 
385; 37 37 22%|.60 .2\Crown one nil; . 23i 2314 222 | 46 33 |.80+-*. Do. (B) 6674) 35 ) 0 , Avillabona 
‘ 310) 51k 52 ; |Crown . 16 513 541 482 54i . ‘ - « oon ase yt he ps 1.15 1.15 1.15 3s U dee ee nag a B. C. Sugar . Oct. 17 Yale Lead vi 
105| 42) | fa al} oie | a eee ‘at pare Ady Ra raf nly | Br. Col. Tel. 6% 2nd Yukon Cons. .... 06 
| as 10 3) Sl #47 447 «447 1} Do. pref se || ; , zoe: ¥e and Ore 2s _ a" ’ | Reptkes: Ril _ Oct..17/ - . 
” * »+» Bandowan . é 2 os, | &ellers Ltd : Oct. 
75 6; Do, C.C. pref. .| nil| +. " ss dows ; ete : Sep. 23 | “*! > ~ 
6 Man, & Sask. A.| nil .. ws .+» Bankeno , > = oe »weee.a ; . 
Do. B 
00 


; ar 
SROUQIBSE: ESRF S-HgR asses. EEsys 
ee 
Bs see ~ © © 
Ssceasake 
> histo @ 


ee ee 
- 


eo 


al he 


~> 


Pee? 




















—" 


5. 
.\Davis Leather Al | 92 +98 79% 
Do. (B) nilj .. 3 | -~ Bankfield’ Oct. 17 ue 
. ose nil) . ¢" *e9 - A unds 

yen 7 12.50" pe “Steel” jas nil bs 4 re 00 |6.00+°3.00\Man. Sugar, pt. 60|102 100 Sep. 28 *The ex-dividend date is usually at least 
i a hee 6.0, Do. oref ~ tes Teil .00+$.30/M. L. Gardens. nil 204 ~4 Bulloch’s Ltd. A .. .25 Nov Oct. 15 | two full business days prior te the receré 
398 323|1.20+¢.50/Distill-Seagram .| 11920 333 34 32% 334 | 50 a Leaf M...;| 535 300 ss 26 25: : Do. B .. 17) Nov Oct. 15 | date 
- 4254 .. 30 | 
3. 


o- 
ie ek 
- a «ae da 


9 
, ‘ | 2. : Barymin {First following 2-for-) stk. split 
: 7 ; . or - : 2 7« : : . 
Aro Equip. one ? ~~ a = ee” = + age ~ Inv. or ~: sages Hiri hip : .-.' Base Metals 44,150 7 be aes & Co 20. Oct epattn| MEP or yp to on 2 eae ee tend. 
Asbestos eee | a Bi 241 194/° 45+.20 Do 0 pre » evel ni , ne 43% pref. ee ’ : ro Baska 15.500 ] ‘ Caldwell Lin. : Nov. Oct. 12 ¢—Initial 
Do, Hd. A.. es 4: 3 i024 8 - =. ha 8678) 204 194 wa Nov. Oct. 12 e—First following st. split. 
Do, (B) 14 lof | ‘ oo 1%) o | : . JT Nov. Oct. 12 tt—First following 4-for-1 stock split. 
Temple . 220 11 |*.86 5.7|Dem. ree nilj .. M Cabe A B’tie-Duq. . 80,930 Calgary & Ed. Corp. 05 Oct. Sep. 14 
“De. A pret. : heh Geers 83 7 - ' nil) .. 26 va “B Beaucage . 9,250 Calgary Power . Oct. 16 Sep. 15 
8) Do. B pref. 21 6 ° Do 7 | ‘nil) .. | s121140 23M Rt, RB = Beaver L’ge 7,400 Campbell Red Lk .. .06; Oct. 26 Sep. 26 
he 1 ay es #8 7}. -30 ‘\Dom. see) 550 93 14.00 rf De an 2 Belcher .... 82,595 Can. Foils . 10 Nov. 15 Oct. 27 . 
Accept. oh Ml os OS m5 .00-+ seem. - Oe 64 otal Bia ey sears Fy Bellechase .. 10,900 Do A . , 15 Nov.18 Oct27) New Highs and Lows 
ates De. pref. eesee nil) .. = ®. 2241.50 $3 oe eee oa ad bg | \.60-+4-*, io | Do. pref. .. i tk 11h) 114 | oe ttm = | Can. Iron Fdries. 4h we Sep. 21 D th k ded Oct. 5 
“eee . } ee j : eal | i i . _ «& i ‘> 
* §2+%. So/Auto Electrie ... 274|.80 2.7\Dom, | a 95 | --(Mercury-Chip ... pee 8. 10 | | Can. Steamship tee a ; Sep. 15 uring © wees on ’ 
® 


Bethie’m ... 32,357 . , 
$.0 s-seee, 6m o's ) : 45) Do, 45% -o+| 100 7h 99 | 143 *.50e (Mex. Lt. Come .| 267; 153 15 15 15 Canadian Bk, of Com. .35 Nov. 1 Sep. 29| Six new highs and 86 new lows 
3 39 |1.4tr+ *.60) | | 


Bevcon 28 8,745 

Auto Fabrie A .. “ 521 S& 4 a ‘ 50.2Cti«jw..| ~Doo.+ pref. Sex — aa 1li 12 my Bibis-Yuk, 2,200 ' Cdn. Bronze : Nov. 1 Oct.10| were recorded among general 
Do. (B) ..-see+) mil] .. 17k 15 70 6 Do, pref. 200) ...\Mexico Tram .... 10 610 0 Do 5% pf , 1 Oct. 10) 

N 


Bicroft - 11,000 . » - ~ 
« 3 225 225 |*8.00+%1.00\Dom. Insur. .| ili .. 210 m5 | 4 1.15 "09 ...\Miéa of Can. ....| 96833/2.35 2.85 2.05 2.50 Do, wafr . 4,250 | Cdn Fairbanks 6% pf 1.50 Oct. 15 Sep.28|Stocks on Canadian stock ex- 
# » 212 124) "{Bom. Ow 4 re 19 '*],00 . |Mid. Pac. Grain .| nil; |) 19 Bidcop ..... 8.711 | Cdn. Gen. Invest. .. .274) Oct 15 “Sep. 28 changes, In the mining group 
Scotia ... 364 33 (I. 60-+-%. 40\Dom, Oileloth per 110! 5 3.70 ..|Midwest Ind. 6717|4.00 4.10 3.85 4.00 | Cdn Indust .......... 10 Oct.31 Sep. 2B 
31 


Black Bay. 6,500 h : h d 
Bar op 0 , at 253|°40-+$.50|Dom Scot. Inv.. 1. 28 00 1.60 ..| Do, Warr. ...| 100)/2.25 1.90 1.90 1.90 Bonville ... 15,200 Do. 71% pf ....+.+. 932 Oct. 15 Sep.14| there were seven new highs an 
Do. 1% preé, .. 2.50 54| Do. pref. ..... ee 00 3.60 |*.10 ...|Miiton “Brick 
ates & Innes A 
Pr 


1 Bordulac ... 17,100 ‘1 143 ; | Cdn. Oil Cos. 15 Nov. 15 Oct 15 | 102 new lows. In western oils 
318\41.40 Minn, & ay -| 1115)73 Boreal! ..+ 10,000. Bt : Cdn. Sumner 
35 (1.25 3.6| Mitchell, nil) .. Bouscadillac 19,300 J ; Iron 6% eoee 15 Oct. 15 Oct. 1 there were five new highs and 
eg? Bie 112/1.00 7.4\Mitchell, Robt Al nil Bouzan .... 128,550 2 | Cdn. Vickers ........ 37) Oct.15 Oct. 2) 19 new lows. 
Do. (B) .ccees 21) . --| Do. (B) nil, .. Boymar .... 4,500. 083 | Canafund Co. , . 31 Sep. 28 | 
Bros, .... 114/*.25 ...|Mod. Contain. ..| 100) 14 131 ee eee : | Castle Tre 3| GENE NEW HIGHS — 1956 
154/1.00 7. 5| Do, (A) nil| .. 134 Castle Treth. M. .... .15 Dec.28 Dec NERAL — iG -- 
4 23 Brilund .... 11,675 . B! | Catelli Food Prod. A . lov. 30 Nov. 15/| Crestbrook warr Silknit pfd 
v2, Mina. , ; re or Det ' <wtliges Ma , aS Broulan Reef 4.790 1.37 1: 31 135 | Do, B : 30 Nov. 15| Ford Mts. (U.S.) Stowell A pfd. 
1) 181).00-+-%aa. i9)D Donald Ropes B) “a 144 145145 4i) (Monarch Knit ...} 100 440444 Bruce Con.. __ nil : 003 | Cent. Can. Invest. 5% pf nae eS 
60 amali & Wu. 1.20 1.20 1.20 44 | p | Do., 43% pref.. mill .. “4 50 l4« Brunhurst 23,012 , : 08) | 2.50 Jan. 2 Dec. 21} NEW LOWS 1956 
42% 87 1.90 + *'36(Donohue B 281 284 27 28h “a iM ( "975 Brunsman 9,000 .21] J J , B. J Coghlin . 25 Oct. 3) Oct. 15 . Boy 
ros. ..| if 275 |12% 0.9|Monarch Life ... | es Brunston .. 19900 ; | b. Enterprises. .13 Dec. 1 Oct. 31 | Abitibi Do. 44% pid. 
31 | Dow Brew. ..... }35 35 35 3% | 4% 30 (|2.00 4.4\Monarch Mige. ..| 45 1:35 1080 10 0 |C’Wealth Int) 
[Du Pont of Can.. 223 21% 15 |1.00+ 29.00|\Montreal Loco. . 
38 


+ 
4 








3. 
4. 
5. 
7. 
9. 
4. 


S 





1 87 

7|\Maxwell Lid. ... | 3... Bateman ... 53,000 
0OMcBrine pref. . : li ll ‘ ose Beatrice 17,500 
1 - **-. 


> 
-~ 


a - ——E 
TA D 


ON em wt 
SSEsssRu2es! 
SLLSEs! 


— 


2 
“es 


- 
g85s., 
. _ eee be. 
SBR 3RESES 
“ . . “hh . 

= Pun ae: 

se 








ez 
to 
et 
S 
* 
ww a 
oc 
w 


>... ek e, 
sissiksss ssi 





Ss: .&2 
Ba8Sy~: 


_s 
ee 
2 
o- 
- wwe 


Drisan. 5 








a 
- @ee 


~BSp 


Re 





2B BEBE 


St 


Brunswick . 1,725 10, 6% | C’Wealth Intl . 08 Oct. 15 Sep. 28 | Acadia Atlan. & Inglis, John 
36 12.00 §6iMont. Ref. & S. | , ... Buffadison. 20,000 . ' : | Commonwealth Pet. . .15 Oct.19 Oct. 8 Ang. Can. Tel. pid. Inter. Nickle pfd. 
| ee ee 90 ~ \ pear ey s ‘ ed Cie ' . 5 Buffalo Ank. nil . i | 65 }|Conduits Nat . 20 Nov. 8 O@t. 26 ee ofa awd er 
| .6h 6 ott ee ee: oof oon ' .* 07 we Nn ; ye ‘ rs ——: nape Aquee. « nA re] . my _ Labatt, von, a 
ot | 53 (47.00... | . pref. A.... ee de Bul 147! ' —_ “ ' | oepyp ese ~~ Ash Temple Lambert, 
; [Moen Sojeasi Bak. 4% p UP eee aa «7.00 Do. pref. B - ; ait Bunker : Bt A i t~- Paper. re 5% 30 Me 1 = Dal Telashone Lanere | Secord 
: 194|.75 3.6;|Morgan, H. o- .: 1 vs »»» Burchell ... 900 k J Corp. Investors A & B .07 Oct. 15 . 
i | yd 48 [Easy Washing... -+| 200 99 i4. 75 «64. 7 Do. 43% pref.. fl] .. , \; Dare pean Hill . ; ; f Crown Cork ........ 50 Nov. 15 . thy oye pid pe yy 9 ow 
. 83|*.60 .|Mt. Royal Dairy. | ' 65 ... Burrex .. x ; 6 65 65 3 C. Elec. 4% 
1.00+-%.50\|Economic Inv, .. 38 10 * 85+.20 ‘Mt. Royal Rice. : j ‘ A ... Calumet 7.6 { 10 1) | Disher Steel A , Nov. 1 A Do 44% pfd. Man. Sugar pfd. 
53 [1.00 I1.9\Eddy Paper ..... + r Ys 7% 15. ... Camp. Chib. 06'847 x 7.7 7.124 | Dome Mines 174 Oct. . B.C. Forest Massey -Harris 
y Pape . 11 |.60+-¢.10 |Nat. Drug | | p 26,847 16.874 17.75 15. 12 
ill 1. 5 ; . ; ; Camo R.L.. = Dom. Bridge 15 Nov. : B.C. Tele. McColl Fron. pfd. 
15 | Electra Invest. .. .. 8 ., 1.25 60 5.5) Do. pref. | P. 350 5.55 65 5.50 5.65 : 
128|41.00 +3. 5|Electrolux -« of 2 3.0| Nat. nike ili .. 2 + .05 | Dom Engineering .. 50 Nov. . Do rts. Milton Brick 
71 |*.75 -|Empire Life j 78 68008 25 | 5.8: Do. ef. 26 J ae |'Dom Fabrics ...... .10 Nov. 4 Building oe Minn. & Ont. Pap. 
71|.40 §.8iEnam. & Heat. A 4 2|.2 4.4\Nat. Hosiery A. ‘aa i Sie ee Ast... 9 ‘on 40303 «ans “aga. | . Do. pf. 37% Nov. 15 | Burrard D. D. Mod. Contain. 
a | - De GRP, Sects ‘ Pinks ; ‘ 6.7; Do. ‘B) 5 | 5 43 B! tpi . jth.. 25.75 4 48 | Dom. Fdries & Sti. “% pf. Can. Foils A Molson Brew. B 
45 |*.65+-.20 Equitable Life | 200 *02.2> |Nat. Lead | nil .. . Mal. 050 F | 353 | ++ 124 Oct. _24| Can Iron 41% pid. Montreal Loco. 
"eae T 274|1.50-+-%.50|Nat. Steel Car ..} Cdn. Scotia 17,500 2. 2.60 2. —_. as = : — y o> nomena et ere eck > 
. Can: “pes, 900 —C«; Lt? bs. : Ov. . . ; ) mR. F, 
waLee iMteen Peed. WiC. noe RY ~~ ile ~ 3 Do, pfd 17% Oct. | Do. $1.75 pfd. Ont. Jock. C Si% ph 
37}|°1.05 \Nfld. Ltd. & Pwr, i g ‘' ‘ | Dom. Dile loth ... +- 3. ; 4 ne — Pembina oe om Fe 
4° Dom. Stee! , . pid. Peoples Cr. Jr. pfd. 
anny Farmer on 2.00 + °.60 oe Weay.. | Dom. Tar & Chem. . Cdn. Cottons pfd. Powell River 
+1.00 Federal Fire i 53 137). 60 4.4) North Star Oil . : Dom Textile 7% pf ‘ : . _Cdn. Indust. Power Corp. lst pd. 
; eral Grain ..| 845) 20 ¥7 9 a” | Donnacona Pap. .... .25 ' Cdn. Vickers Premier Steel 
Do, pref. .. ‘ | ? 2. 4 hte | Du Pont of Can. Sec. .1 ct. , Cons. Smelt. Quebec Power 
im bee Products . ill 54 4 
pref. 


~ 
s 


-+,|Blus Ribbon ... 


pref. 
Bowes Lid. .... 


Bitore "Hate e. 
wie, Pe Do. tA) eevees 


SESE: Galea: = B: 








oo se Ce 


eee Seeses: : €: 5:: 6: > o:: 
SR2LESTESEoo SHES 
ee 
“8525 
FpG6 SPSCeBoags_cs 
SSSRRSSSER' 


S¥—: 8: oS: BBFES 


—_ 


BERS 
S¥teurest Sesgees 


bee 


_ 
2 


C tas "4 Do. 71% pf. .933 ; Crestbrook pfd. Reitman’s 
: a nH .. teat ee 50 +003. ebiiteeth, C. Mige Cartios Bd 7 os ‘07 | Dupuis Freres A :; . . Crown Zeller. 
is a on: is 1 293)*1. 20 .\North Que. “ ge ; pide Cassiar Asb. , 00 a oa Do. pfd. rue Ff fe ' i Wee one ten 6% pd. 
7-304 tat De. B Exrts. ili .. ape 53 49 (2.75 5.6 Do, pref. ..... 49 15 Castle-Tre.. 300 3.9 85 = 3.7! East. Bakeries 4% pf. Donohue Bros Sicks Brew. 
| ieee 62 81 |4.00 §9\Northwest U-P.. | ++» Celta Dev, . 3, ! . were OM +9! Dupont of Can Do. V.T. 
911.60 BS} Do. (A)... me 57] . Northland Util... Cen, Man. . Ls ee 08 | Easy Wash. Mach. Easy Washing. Switson Ltd. 
Cen, Pat... 3,800 1.05 1. 054.05 Oct. 26 ' sy Washing. _ Switson 
9i| ya Seer 6 ../Oakville Wood .. at : : Enam. & Heat. A '° Tamblyn 
85 | ‘Fleet Mfg 6 *.8 {Oeil Offi Ss Cen. Porc. . Ai , | Enamel & Heat A .. @.10 Oct. 31 YT i> Seem 
31 Ls hee ‘lFord Motor (ws) —_ : l 0+ He \Vitice Specs .. Chem. Res.. 18.140 4. T. H. Estabrooks _— oronte sro 
1004/5.00 ai gl i. 00 4.6) Do pref Ch ski k . 24 ,300 ‘ ° ® e 4.16% pf. e* ees 26 Oct. 15 . w G 
tai ® Vl . . «tee st ? ‘ : eston, 
125 |5.00 3.9 *.50 .../Okanagan Tel. ...| Chib. Exel. 25,500 : : , ‘39 | Federal Grain pfd. .. . ; .19| Gord. Mackay B Do. B 
Chib. Jaculet 91399 4. | ‘9! Foundation Co. ' ; . 28 | Gt. Lakes Pap. Do. 41% pfd. 
Chib, K’rand 8,000 . 4s rt Fraser Cos. ........ 30 . H. Smith Pap. Winnipeg 


Indust. Accept. Woodward A 
13-350 | Gen. Dynamics ” 


imo G. .  +.18-+estk. Nov. . MINING — NEW HIGHS — 1956 
oo . a . . | Gen Electric New .. .50 Oct. ; Cdn. . Scotia Jellicoe 
00+-*. islOntario Loan Cleveland ' ; : . ; | Gen. Steel Wares .. . , ‘ - | — 
00+*.40/Ontario Steel Cl és ’ a4 ' ' | Do. 5% pf. d ‘ ; olduiream y 
00 44 Do. oprei me ase seeh . SO “ | Gen Trust pfd. El-Sol 
* 
8 
00 


+ 
= 


TT tte Plt et i oe ry ey, 


~ 
-~> 
ak 
» 


: 
—-_ 
Bu: SoosSEE 
= pe 
ee 
a 
~ 
Bras see 
ee 
Re5% 


> 
@ 
ne) 
wn 


= 
SRRSES: 


145 | 


9 sno + +.10 Detailed Co... 44/1.00 0| ref, 
31 1.10 + .50|Fraser Ope meee 4530; 342 35 . 2.10 [40 jon, Jockey Cc. 


i} .60 
3).55 
| 


0 
. 34 $61.50 . Laide nili .. iu an 25 wo — s. 
0 


~ 
=~ 








—_— 
“* Se 


°. °° £8 
‘eee @ 
_ 
tw 


e 
ey 


53) Do, yy an 
fi 54% pref... 


bo iy 


8 
8; 
7 


~ 
w 


29 201i 283 29 
35|102 101 101 i901 27 j1. 
151108 108 +1043 ‘oy 23 /1. 
il} .. 5 58 1334/7. 
60; 45 3.00 | 

56 60 
Ki 


oe vor 








8 8: Bp aEB ya Bem 
2 


& Bu 
7 
Ps 
on es > bD 
wNouovw 


w 
8 
w 
w 


“| os a 00 +++ Coast Cop, . Rastee x 00 | Goodyear Tire pfd. .. .50 Oct. NEW LOWS — 1956 
‘ .|Orange Crush , 4 85 . +». Cobalt ..... 2 82 6 6 aw Goulds Pumps 5% pf 7.25 Oct. . Acadia Uran. =. a 
1 tke - 36 ' < e = -~ Grafton & Co. A ... 25 Dec. - Ainsworth ackson 
heme 00/Pac. go Ts, il| .. ie , 65 .. Cody-Reco . 7: 7% ; Gt. West Saddlery .. 50 Oct. Alba Jardun 
ey siiPag As yle . ror oe , os. Coin Lake Growers Wine A .. .10 Oct. Algom Deb. Jonsmith 
\3. age fersey +. I wa *. ‘95 «+. Col'stream : ‘90 | Guarantee Co. of N.A. Anacon Keyboycoa 
8. 0|Paton Mfg. .... oe 9. ; ' Coleman A. ana - 1.50+3.00 Oct. Area Kilembie 
6.3 "Paul ve Sin ~ ee = vi ; , , * led | Guaranty Trust .... .17) Oct. 15 Sep. Arjon L. Dufault 
. - oe aTIOE «+ Gurney Prod. pfd. .. .40 Nov. . Aunor Lake Lingmaa 
= , — ° pen mre akg = Gypsum Lime .... .30 Dec. ’ Barnes Lakeshore 
+e ’ aur : , . 4! 4 ‘ teman 
a > ; - Conro 14 > 24h | a 5% pt. I. - ~ Sureal. Souvicsust 
117 117) , + . B 8 of a 4 50 7 -~ Bouscadillac Lyndhurst 
page ae Bie SY .. ©4000 7 | Bo. 44% pt 12) Oct. Brunswick Macfie 
6.00 q Saas ls 5 9 . e.. 18000 | ; |Hendershot Pap .. tf.064 Oct. . Bunker Hill Magnet 
39}|2.00+*.12i/Photo Eng. ... i} .. @ : 27... C. Callinan: 13,250 - Re Mae Shs S~ adeno - Sey 9g | Campbell Chib. § Mcintyre 
422/1.20+*.30|\Powell River ... | 46 2i ma , Con. C. Cad. 10,000. , li 13 | ‘ ra. Cdn. Lithium Min. End. 
3.3\Power Corp. .. | -he +++ ©, Denison. 22,72% 9. . .85 05 | “Don B ees A. . ; ws ay Cdn. Malartic Montgary 
5.1 Dow Ist pref.. 70| 47 , 3.00 sée Do. Warr, 7,930 ‘ 3. a! a , 5 5 Sep. 15 Capital Lith. N. Dickensoa 
4.4, Do. 2nd pref... 5| ; . C. Dise’y .. 8,400 3. 3. 15 | cee Me : Castle Trethewey WN. G'dvue 
...|Premier Steel ... vee = C. Fenimore 11,042 1. : Imperial Bank .... . : . Celta Dev. 
44\Premier Trust .. (90 90 88 90 , ++» Do. warr. . nil... Ingram & Bell pf... ¢. ; ' Central Pat. N 
.,.[President Elec...| 100/1.60 1.60 1.60 1.60 ; +o» C, Gillies .. 5,400. , . Int Bronze .. Chib. Min. & Smelt. 
3964, 301 354 30 i . . ere < pee Arr. 7 ° ° ‘ : | Do. 6% p 3 . ’ Chipman L 
; one uayana. nibs , Int. Holdings r, | Cobalt Norsy’Maque 
ecu 1000} ie ‘88 ig my (Continued on next page) | Inter, Milling 4% 15 Sep. 28 | Coniagas N. W. Vent. 
6642, 60 460 : es ’ foe ee ee — | Int. Nickel 7% pf . I. . Cons. Bi-ore Nuclear 
25; 92 93) 934 93: Range (Div, Y'ld | Last | Week end. Int. Power . iy: Sep. 15| Cons. Callinan Oka 
Propane Credit .| 5500/1.10 1.40 1.00 1.40 «1956 R’te Oct. 5 & (Se Oct. |Int Util, $1.40 pf... ¢. Je . Cons. Denison warr. Pac. East 
+t. io) Prov. Transport 350\ 122 122 High Low) $ fi Company | Sales | 28 H L Close Interprov. Bidg. Cred. Cons. Howey Pater 
5.6) 5% pret. ..| nil| .. 44) . SPS i Pn ae ye one , fe Cons. Min. & Smelt. ga 
asiQnebes Power ... 205 26 26) 11 9 }*.45+-.10 |Taylor Pearson . 150! 93 92 9% # «2992 | Invest. Found. ...... . ‘ Cons. Mosher itt 
10 + 20\Que.-Telephone . lili 10 50 4.8 Do. 5% pref. .. 100' 10 104 10 oj | Journal Pub, ..,...... : Sep. Cons. Tung. Porc. Prime 
+.20\Q ry one .| — 194 19) - 
5 A x 180 64 5i(*. . Third Cdn, G1 | 80, 6 6 6 6 | Lamaque Gold ,... . : . Crowpat Que. Cop. 
10 |.60+*aa, 1biQuinte 7 A 25 11.118 11 6) 6.7 Tip Top Can. A -| nilj. a a | Alf Lambert A .... «1! ; Cc. Decour.-Brew. warr. Quemont 
6 (*ee.15 ..| Do. Com 5 6 15 ..»'Tip Top Tailors .;_ nil .. 10 | Do B 31 Dee Deer-Horn San Antonie 
"¢ 1.10+4°*, 10) R. & M. ares. A. , . an . ie .| Tooke Bros. ..... | OE este 0 | Laurentide Accept. A 1s . .15 | Dome Sherritt G. 
Gi eae ised ad eo Pa : _ , 34 74° 4% ...\Rapid Grip 1 "¢ gi 8 g | 1.75- 1.25 Do. pfd. ye 6 40 By 5% pf. 25 : t. if pes. se mary ———s 
ende p.. ) , ot ‘Ra onier Inc... 564 40 (1.304 . .20/Tor. Dom. B: -| 2607 uz ' 4 Jec. . Malartic Standar 
#8 6.00 8.2) Do. pref. Pas ieee \eeceme Retin. / 201. i93 20 24 163/.80-+*20 ‘Tor. Elevators ..| 300 | Lewis Bros. . . Sep. East Sullivan Star Uran. 
a . Tar er jaa * _. Reitman’s ... . 15) 35.11.40 4.0!'Tor. Gen. Tr. eee] 357 j |W M. Lowney ...... ‘ . Eastern Asb Sturgeon R. 
173)1.10+*:20\Renold-Ch. A”. Pier. is | 19 1.00 5.3/Toronto Iron ,,,./ 125) fee See es oat, x6 | te — 
96 4.75 8.2|Reynolds-Alum. | nilj . .. 24 19 11.00) 5.1) DO. A ....seees| 270 19; ' ; | = woe 
41i) > .|Ridgeway Corp.. 350 45; 45} | 1121\5.00 4.5/Tor. Mtge. ... a ee 4 | Mailman Corp. | oe at 
93 "(River Ss il) A. 25,10 +9) 3 | 36 (*.75 ...|Tor. Savings .... nil} .. -. | Se pf. Fi SM Nov. | Gaitwin nion Min. 
3.10 1 | Do. (Bi nil) 2.80 4. 33 1.20+°.30\Traders Bidg. ...} ili... 32. | Maritime Tel Sep. 29 | Goldfields United Asb. 
gh, “a , on 00 3.60 | 5° ; j Groham Bousquet Un-Estella 
18 R ' 40 2.40 0 eg Fin, A .j 1530 Do, 7% pf. , Se 20 | 
i | te . | Robertson, Ja sa 18 18 18 18 , . P P. | Grandine Unid. Mont. 
; 40 2.40 _B sudect Sl e- 44 | McCabe Grain A .... .15 Nov. Oct. 15 | ° . 
. ; .. sesh 2. pes P. 1... nil} .. 3 4 M4! 100 4.50 , sh ee Do. B 15 .. Stow 4 15 | Granduc be dil 
HH. Smith Paper.. i + a4. ' . + eee ' i 4a lay ; 3 nil oP = } | McColl- Fron Oil 4% ‘ 3. 00 Oct. . : Gui-Por irgin a 
Do. pref. .....) 125; 6 4 45 3) | Ser Sar | 17111.00 5.9 | } nil .. ? a ae ee ee Oct. 31 | Gulf Lead Werner Lk. 
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October 13, 1956 THE FINANCIAL POST 


Unlisted Stecks 


(Compiled by Intercity Securities ) 
Cerperatien Limited, Terente) | Robin Jones Whitman pfd. 
Oct. 5, 1956 Royal Oak Dairy, B .....-. 
Asked Sherbrooke Trust : 
28.50 Sincennes McNaughton Line 
| Skyway Drive-In Theatre . 
Sovereign Life, 25% pd. .. 
| Standard Fuel, common ... 
| Standard Fuel pfd. $3.25 .. 
Summit Golf 
Sum Life Assce. ......«++ses 
Surpass Petroe hemicais eee 
| Teleflex Ltd. ree ceeees seeee 
| Thornecliffe Park 
| Toronto & London Inv. .... 
Tor. Gen Insurance ....ces 
Tor. Medical Arts Bidg. ...« 
Un Can Shares sees eeeee 
Waterloo Mtg 
Waterloo Trust ....... ces 
| Westcoast Trans. Units ... 
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Mine and Oil Stocks 


Sept. October 5 1956 Rate 
% High Low Close | High s Company 
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Pan Israel . 
Pan West .. 
Parker Drill 
Peace River 
Permo ..... 
Peruvian ... 
Petrol O. 
Phillips Oi 
Ponder 
Pontiac . 
Poplar . 
Prairie . 
Provo . 
Que. Oil Dev. 
ulnaita . 
Realty 
Reef Pet 
Renfrew 
Ridgeway .. 
Rio Palmer. 
Roxana .... 
Royal Can 
Royalite 

Do. 54 pf 
Sage 44 
Sapphire . 
Do. 5% debs 
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| Aliens Toronto, units .°.. 43. 
| Anglo Can. Telephone .. A 37. 
ee 5 
| Bowes Lid. 1% pfd anil 
Brinton Peterboro Carpe 
| British America Assce. .... 
B. C. Sugar ... ~ : 
| B. C. Telephone, 4%% pfd. 
British Mortgage & Trust . 
| Can. Cons. Grain, common 
| Do. Units . nodiead 
Can. Crushed Stone 6% pfd. 
| Can. Delhi Pete ..... altel 
| Can. Foreign Securities .... 
| Can, Insurance Shares .. 
Cariton Club 
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| Western Assce 
| Western Life, 256% pd. ..... 
Wood Alexander, 6% pféd. . 


Chase, Dr. A. W. cammon 
Colonial Steamships com. . 
Commercial Finance . 
Concourse Bldg. v.t. 
Crain, R. L.. pid ‘ 
Crown Life Insce. ......... 
Crown Zellerback Canada ae 3.00 
Debenturt, & Secs.. 5% pfd. Cuban Can. Sugar ....+ces 3.00 
Detroit Internat. Bridge .. Dupuis Freres pfd. ..... see 21.00 
Dom. Can. Gen. Insce. .... : 5 Guar. Co. of North Am. .. : 
Dominion Life 5 Hart Battery com. . 
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Scurry-Rain. 
Security , 
Select Oils . 
Share Oils . 
Silver City 
Souris Va 
So. West Pete. 
So. Union . 
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Dom, Linseed Oil 
DK ‘sededcseaeaa ie 
Dover Industries .... 
Eastern Canada Savings ... 
Eastern Trust Co. ......... 
Essex Packers common ... 
Be, Ween. ah wide 
Goderich Elevator 
Granite Club . 


Gt. Britain & Can. Inv. Y com. 
f ant 


a .: ; ; 
Great Lakes Power. com 
Great-West Life Assce. 


Hudson's Bay Co. 

London Canadian 

Maritime Tel & Tel 

Mtl. C. & Dist. Svgs. Bank 
New Brunswick Tel. ...... . 
Ont. & Que. R. 5% Cap. Stk. 
Prov. Bank of Can. 


| Prudential Trust Co. .. 


Sherbrooke Trust Co. ...... 


| Strategic Materials ..ceccess 
Sun Life Assce. Co. .ceses 
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Do. B. Texas Ca! 
Husky . Trans, Emp. 
Do. warr . . «+» Trans-Era 
Israel Cont. ete beta | te : ; , Transfield .. 
Jump, Pound - oe , | 12. se Triad .. 
Jupiter ..... d . 18 054 ... Tri-Zone ... 
Kenare .... 35,400. . 13 | 3 2 Turner V, .. 
Keno 18 , a AT | i : ‘ Un. Oils 
Kroy obs wee : , ‘ . Ww li se Vanalta ... 
Leduc Cal.. . : ’ sss Vandoo Con. 
Liberal .... . ; 45 | : »» Van Tor 
Lloydm'ster ‘ ‘ : , a» 5] Vulcan , 
Long Is, P.. e « ‘ » BS ie, . «+s Wayne Pet.. 
Marigold ... ‘ 35 , 234 |]. Wespac .... 
Marvel .... i : . ; ! e< W’burrie 
Medallion .. : ’ . 66 ] see W. Ashley . 
Merland ... 63 . 59 J W. Decalta 
Merrill Pet. d : 60 M Do. B warr. 
Midcon .... l 1.29 13 .26 : os W. L’holds. 
Mill City ... 30 -28 ‘ W, Maygill. 4,300 
coe W. Naco ... 650 . 
soe Do walr. 2.275 .26i4 
coe W. Warner. 150 : p 
eee Wilrich . . 24,600 37h 41 
, ove: See, 6,000 17 : 16 
13 06, ... York Oils . 3,000 .086 ’ 07) . 
#1 sh. Chib. Asb. for 10 shs. Que. Chib. aU. §, funds. ¢¢Initial. 
tPayable in 1955. *Less than board lot. .4When sale shown nil 
the figures are bid, asked and latest sale. *Payable in 1956 to 
ate. 


Orenda 
Ormsby .... 
Osisko 
Pac, East .. 
; : ‘ Pac, Nickel. 
Donaida ... : 55 50 Packsack .. 
Doreen .... ae ‘ A -«+ Pamour P . 
Duvan ’ ; 5 a , aa f -+» Paramaque., 
Duvex ..... 3: 2 J .26 at co ... Parbec ... 
Se . osas ' ‘ ; 5 5 ... Pardee . 
East Amph. 08 a 4 ... Pater : 
East Mal .. . 60 Pato Cons.. 
East Sull. . r ' . 

Paymaster . 
East, Asb. 


, ; Pegagus .. 
East, Metals : Pend Oreille 
East, Min. . .. . 58 55 Pennbec ... 
Elder 9, . . . 25 =... Perron Gold 
Eldrich .... 15,200 Pickle Crow 
Ei Pen-Rey. 249,473 
El Soi 299 400 


500 
46,500 
25,910 

1,000 
5,365 


Guar. N. Amer., fully paid 40 425.00 | , 

4 P 20 425.0 Investment Trusts 
Halifax Insce, ........es. . Divd. pd. 
Halton & Peel Trust ....... 11.00 | cents 
Highland Dairy Pfd. . 
Homewood Sanitarium .... 
Hudson's Bay Co. 
Humber Amusement Pier . 
Humberstone Shoe 
Industrial Mtge & Trust . 
Ingersoll Machine 4% pfd. . 
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26.25  All-Can. Com. Fd. 10.62(20.5¢6) 
50 | All-Can. Div. Fund 21(17.28) 
9.00 | Balanced Mut 13(15) 
83.00 | Can. Invest. Fund 27 (34) 
.| Canafound 
6.00 | Champion Mut Fund 
7.25 C’wealth Inter 
68.00 | Corpu.ate Inv. 
Diversified Inc. Shs. B 13/12) 
84.00 Dom Equity Inv 30 + 15/42) 
- Grouped Inc. (new) §e (10) 
52.00 | Growth Mines 
46.00 | Growth Oil & Gas 
200.00 | Investor’s Mut 21 (30) 
4.00 | Leverage Fund 18(20) 
255.00 | Mut. Acc. F 18.17(23.53) 
Monarch Life, 60% pd, ... ..s. | Mutual Income 26.3 (23.42) 
Morrow Screw & Nut Resources of Can 6) 
National Life 330. 360.00  Sup’vised Amer. 13(21) 
Nat Sewerpipe, units ... 17.00 | Sup’vised Executive (19565) 
Niagara Lower Arch Bridge Sup’vised Executive (1956) . 
Northern Telephone ....... 4.30 | Sup’vised Gr’th Fund (48) 
N. S,. Light & Power, com. 12.0 14.00 | Sup’vised Inc, Fund 14(22) 
Nova Scotia Trust . 19.00 Timed Invest, 10 (20) 
— Oakville Wood, 6% pfd. ... 90.00 | Trans-Can. A 48.4: 83) 
Ao 8 ae Theatres .| DeoB oe re ae 
ar wn Cemetery ..... a 21.2(19) . . 
Volume of Stock Sales ectrical 16.00|  tLess or (*) plus stock exchange com- 
Montreal Toronto Calgary Vancouver New York Prairie d= tala Units 18 00 | nr or payable in 1956 total paid ia 
5 129 000 145 075 Rapid Grip Batten pfd. .... 100.00 | 1955 in parentheses, 
4'042'000 92991 Reliance Pete. A&B ..... . Sales sPlus stock divd. 
931 000 91 535 Ws Wille Sede ceecocece se aiset ¢+Rein vested. 


2.913.000 141,310 
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Jenkins Bros. com, .... 
Lambton Golf Club 
Lambton Loan Sarnia ..... 
Lawson & Jones 1% pfd. . 
Lond. Can Inv.: $3 pfd. ... 
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juemont .. 
ladiore ..i. 
Rainville ... 
Rare Earth. 
Rayrock ... 
Red Cloud . 
Red Crest .. 
Red Hawk . 
Reeves McD, 
Renabie .... 
Rexspar ... 
Rice Lake . 
Rio-Rup. ..; 
Rix-A’basca 
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Rockwin ... 
Rowan Con. 
Ryanor .... J 
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San Antonio 2,750 
Sand River. 34,200 
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of Canada) 
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CROFFRION, ROBERT & GELINAS 


MEMBERS 
MONTREAL STOCK EXCHANGE 
CANADIAN STOCK EXCHANGE 
TORONTO STOCK EXCHANGE 
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Calgary Power . 3j 
Consumers’ Gas 4) 
Gatineau Pr, D 3i 
Gt. Lakes Pwr. 4j4 
Maclaren-Quebec 
’ Power 3 
i 7,206 —Oi« . : Mex. Lt. & Pwr. 
Silver M, .. 21,200 1. ; 97 ‘ Nat. Lt, & Pwr, 
Silver R, .. 22,000 . : P North, Que, Pr, 
Silver Stand, 11,610 Power Corp. .. 
iscOe ..... 18, Quebec Power . 
St. Maurice Pr. 
Pr, 


Gulf 

Guanar 

Do. waftr. . 
Gwillim L. . 
Haitian .... 
Halinor ... 

Hamil. ..«.:. 

kiard rock " 

Harr. Min. . 
Hasaga .... 33,000 
H’d of Lakes 2,000 il 
Headway .. 179,606 1.00 
Heath .....: 112,500 .20 
Heva G.M.. ae oe 
50 
25 
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/Aollinger .. 6,302 24. 
‘Hoyle ...... 4,440 7. 
Hudson Bay 8,656 81. 
Hudson R. . 144,212 
Hugh Pam. 6,400 
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Indian L, .. ere ‘ 
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Can. West, Lum. 
Cockshutt Plow 
Columbia Cell. . 


Dom, Fd. & Sti. 
Dom, Stores ... 
Dom. Tar & Ch, 
Dryden Paper . 
T. Eaton Acc, . 
E. B. Eddy .... 
Elk Falls Co. . 
Gen. Mot. Acc. 
Gunnar Mines . 
H, Bay O. & G., 
Husky Oil 

Imp, Tobacco , 
Imp. Oil . 
Indust, Accept. . 
Irving Oil Co. 
Loblaw Groc. . 
Maple L. M. .. 
Massey-Harris , 
Monarch Knit, . 
N.S. Stl., Coal 
*Ont. Jockey Cl. 
Price Bros. 
Pronto Uranium 
St. Law. Corp. . 
Siliverwood Dair. 
Simpsons Ltd, . 
Simpsons-Sears. 
Steel Co. 
Traders Finance 
Union Accept, . 
Un. Grain Gr. . 
Weston, Geo. . 
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J. Brapiey Srreit’s Company 
LIMITED 


MEMBERS: 


The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 
Edmonton Stock Exchange 
Winnipeg Grain Exchange 
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Cent. Leduc ... § 953 
Cockshutt Farm 5 91 
Dom. Steel & C. 4i 119 
Dom, Textile ... 4 89 
Jupiter Oils .... 5 
Kroy Oils Ltd, . 5 
N. Concord Dey. 54 
N. Sup. ‘Oils ... 5 
Pathfinder Pete. 3-5 
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The Toronto Stock Exchange 
Sold a 93.25 to J. L. Bet Be nivseonecee “WE Oct. 15 $102.25 The Montveal Stock Exchange 
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on suc’; new shares on or before September 28 


int paid 
1956 


bears to the subscription price of $32.00. 


By Order of the Board. 
Toronto, Septemiber 20, 1956. 


mi TORONTO-DOMINION BANK 


Tee BEST t+ BANHEANG BER VIECE 
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BATES & INNES, LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that the 
lar Half-Yearly Dividend of 
CENTS per Share has been 
eclared on ee ane Se = 
mpany yable November 
a") hnarebolders of record of 
the 17th day of October, 1956. 
By Order of the Board. 
J. A. H. SWAYNE, 
Secretary-Treasurer. 
Carleton Place, Ontario, 
October 3rd, 1956. 





FEDERAL GRAIN LIMITED 


DIVIDEND NOTICE 


ana is hereby given that a divi- 
n 

share on the Le Cum ve - 
deemable Preference Shares of the 


Com eclared, pay- 
able en Mbverabee 1, 1956, to lane 
holders 

ber 19, 1956. 


By Order of the Board, 
A. R. STRACHAN, 


Secretary. 
Winnipeg, Manitoba, 
October 2, 1956. 





NORTHWESTERN UTILITIES 
LIMITED 


of thirty-five cents (35c) per | 


of record at the close of 
on Octo 





-| Ist, 1956, to 





NOTICE IS HEREBY GIVEN that 


the Board of Directors of this Com- 
y has the Forty-First 

ly Dividend of $1. per 
payable on November ist, 

upon the outstanding 4% Cum- 
Preference Shares of the 

P — dividend to be paid 
e olders of record at the 
close of business on October 19th, 


DATED at Edmonton, Alberta, 
this ist day of October, 1956. 
Cc, L. METCALFE, 
Secretary. 


a (, (mile 
'’ : 


“COMMON STOCK DIVIDEND 
NO. Ti” 


NOTICE I8 HEREEY GIVEN that a 
Dividend of 35 cents per share has been 
declared on the no par value common 
stock of McColl-Frontenac Oil Company 
Limited for the quarter ending Septem- 
ber 28, 1956, payable November 30, 1956, 
to shareholders of record at the close of 
business on October 31, 1956. 


Com 








By Order of the Board, 


" ‘FRED HUNT, F.C.Ls. 
Secretary. 
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BULLOCH’S LIMITED 
DIVIDEND NOTICE 


NOTICE IS HEREBY given that a 
dividend of 25¢ per e on the 
Class A Common shares of Bulloch’s 
Limited and a dividend of 17%c per 
share on the Class B Common 
shares of Bulloch’s Limited, for the 
ha ear ended October 31 1956, 
have n declared payable Novem- 
ber 1, 1956, to shareholders of record 
co oes close of business on October 


DATED at Winnipeg, Manitoba, 

October 3, 1956. 

G. P. BEATH 
Secretary-Treasurer. 





DISHER STEEL CONSTRUCTION 
COMPANY, LIMITED 


Preferred Dividend No. 108 

Notice is hereby given that the 
regular quarterly dividend of 
Thirty-Seven and One-Half Cents 
(37%ec) per share has been de- 
clared on the Class “A” Cumulative 
Redeemable Preference Shares of 
the Saanpeny payable November 

hareholders of record 
at the close of business October 
17th, 1956 


By Order of the Board. 
A. B. LOCKLEY. 
e 


Toronto, September 27th, 1956. 








BURNS & CO., LIMITED 
* DIVIDEND NOTICE 


The fourth quarterly dividend of 
.15 a share will be paid October 30th 
next to shareholders of record Oc- 
tober 9th.~ National Trust Company 
is the Transfer Agent with offices 
at Toronto, Winnipeg, Calgary and 
Vancouver. 


BURNS & CO., LIMITED 


R. 8. MUNN, 
President. 








GRAIN COMPANY 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that divi- 
dends of 15 cents per‘share on the 
outstanding Class A and Class B 
shares of the Company, and an extra 
dividend of 5 cents per share on the 
Class B es of the Company, 
have been declared payable Novem- 
ber 1, 1956, to shareholders of rec- 
ord att the close of Business October 


By order of the Board. 
W. S. NEAL, 
Secretary 


McCABE 





The Pick of Them All, 


CANADIAN OIL 


COMPANIES, LIMITED 


Notice is hereby given that e« 
dividend of fifteen cents (15c) 
per share has been declared on 
the Common shares without 
nominal or par valve eof the 
Company payable 

day of Nevember, 
shareholders of record at the 
close of business on the 15th 
day of October, 1956. 


By Order of the Board. 
DOUGLAS ROBINSON, 
. Secretary 
TORONTO, Canada, 
October 3, 1956. ~ 


CANADIAN OIL 


COMPANIES, LIMITED 





DIVIDEND NOTICES 
nr nnn ane 
TAYLOR, PEARSON AND CARSON 


CANADA) LIMITED 


given that 


is 
ers of preferred | 


the 
October 3ist, 1956. 


“The dividend will be payable at 
the Head Office of the Company on 
November 15th, 1956. 


“By Order of the Board, 
“G. C. MONTGOMERY, 
Secretary-Treasurer.” 
EDMONTON, Alberta, 
October 3rd, 1956. 
_ 





——E—EEEE 


STANLEY BROCK LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of 15 cents per share on 





on the outstanding Class Shares 
of the Company has been declared 





| BY ORDER of the Board. 


B. PAPWORTH, 
Treasurer. 
WINNIPEG, Manitoba, 
October 4, 1956. 





THE JAMES ROBERTSON COMPANY 
(LIMITED) 


To The Shareholders 
NOTICE is hereby given that a 
semi-annual stock dividend has 
been declared of one fully paid 
share of 3% cumulative redeemable 
referred of 


two shares of the Common stock 
outstanding, to shareholders of 
record at the close of business on 
November 13th, 1956. 

The said Preferred shares will be 
redeemed forthwith at par, and the 
redemption price will be paid to the 
shareholders entitled thereto on 
December 14th, 1956. 


By Order of The Board, 
C. F. RATHBONE, 


Secretary. 


MONTREAL, Quebec, 
October 5th, 1956. 








McINTYRE PORCUPINE MINES 
LIMITED 


Dividends Nos. 169 and 170 


Notice is hereby given that the 
following dividends were declared 
payable in Canadian currency:— 


No. 169 for fifty cents (50c) a 
share payable December Ist, 1956 to 
shareholders of record November 
Ist, 1956. 


No. 170 for one dollar ($1.00) a 
share payable January 2nd, 1957 to 
shareholders of record November 
Ist, 1956. 


By Order of the Board. 


F. T. McKINNEY, 
Secretary. 


Dated at Toronto, October 3rd, 1956. 








MANITOBA AND SASKATCHEWAN 
COAL COMPANY (LIMITED) 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of 20c per share in Canadian 
Funds on the Class “A” and Class 
“B” shares of this Company, has 
been declared for the half-year 
ending November 30th, 1956; pay- 
able ember Ist 1956, to Share- 
hol of reco on November 
15th, 1956. 
By Order of the Board. 


J. G. DeWolfe, 
Secretary Treasurer. 
WINNIPEG, Manitoba. 
October 15th, 1956. 


MAILMAN CORPORATION 
LIMITED 


Dividend Notice 
NOTICE IS HEREBY GIVEN that a 
Dividend of One Dollar and Twen- 
ty-five cents ($1.25) per share has 
been declared on the outstanding 
Preferred Shares of the Corpora- 
tion for the quarter endin ober 
Sist, 1956 Li sony October 3ist, 
1956, hareholders of record at 
the close of business on October 
17th, 1956. 











By order of the Board, 
W. S. MONTGOMERY, 


“0 Secretary. 
October 3rd, 1956. 


CASTLE-TRETHEWEY 
MINES, LIMITED 
DIVIDEND NO 6 


Notice is hereby given that a 
dividend of fifteen cents (15c) 
per share in Canadian Currency 
will be paid on December 28th, 
1956 to shareholders of record 
at the close of business on De- 
cember 3rd, 1956. 


By Order of the Board. 


F. T. McKINNEY, 
Secretary. 


Toronto, October 3rd, 








Dated at 
956 











( 
“Notice the 
4lst quarter erred dividend at | 
ve per cent (5%) per 
of all preferred | 
shares of pany, issued and 
outstanding will\be paid to all hold- | 
s 


shares of record in 
books of the Company as of | 





the outstanding Class A Shares of | 
the Company and 10 cents per share | 


ayable November Ist to share- | 
| holders of,record October 10th, 1956+. | 





the par value of | 
1.00 each of the Company for each | 
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Market Bid 


Montreal & Toronto 
Clesing Quotations Oct. 8, 1956 

Bid Ask 

xAbbican 77 on 


Abitibi 
Do pr 


% 
23; 


Ang-Cn T1140 
Ang Hur li 
xAn Ruyn137 
Anthes Im 243 
xApex Res 131i 
xArcadia 245 
xArcan 


Do A 10 
Auto Fab A 5 
x Do B 100 
xAvillabna 9 
xBagamac 8) 
Bailey S A 18i 
Do pr 36) 
xBanff 300 
xBankeno 29) 
xBankfield 9) 
Bank Mon 51! 
De NS 56 
Banque C 39) 
Barb-Ellis 42 
Barcelona 400 
xBarnat 52 
xBarvue 73 
xBarymin 258 
xBase Mtls 70 
xBaska 21 
xBata 12 
Ba Innes .. 
Bath PwA.. 
Do B 38 
xB-Duq 192 
Beatty 63 
xBeaucge 295 
xBeav Lge 35 
Beay Lbr 173 
Do A 21 
Do pr oa 
xBelcher 245 
Bell Ph 463 
xBelleter 200 
xBethihm 294 
xBevcon 30 
xBibis 9 
xBicroft 
xBicrft w 100 
xBidcop 
Biltmore 
Do pr 
xBlk Bay 
Blue Rib 
Do pr 
xBonville 
xBordulac 
xBouscad 
xBouzan 175 
Bowatr p 45; 
Bowes 20 
xBoymar 4 
xBralorne 515 
xBraismn 102 
Br Cord A 1i7i 
Do B 93 
Brazil 


xBritalta 292 
BA Oil 44: 
BCE 4pcepr 80} 
BCE 4ipep 42: 

Do pe pr .. 
BCE 4ipcp 94i 
BCE 5pcepr .. 
BC Forest 14i 
BC Peck Al4 

Do B 134 
BC Pow 41 
BC Phone 44i 
xBC P B 125 
xBroul Rf 133 
Bruck A_ 7 
xBruck B 300 
xBrunhurst 8 
xBrunsmn 10) 
xBrunston 15 
Brunsweck 10) 
xBuffadisn 10} 
xBuff Ank 66 


xBuff Cdn. 13) 


Bullochs A 7 

Do 5 
xBnkr Hil 13 
xBurchell 47 
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18 


250 
47 
215 


295 


32 


Bid 
Do 4i1%pr.. 


xChimo 
xChromi 
Chrysler 
xCire Bar 

Do A 
xCobalt 60 
xCoch Wil 8 
Coch-D 17 

Do A 162 
Cockshutt 6) 


Conf Life 149 
xConiags 235 
xConiaurm 43 
xConro 23 
xC Alenbe 15) 
Con Baks 63 
xC Belekn 45 
xC Beta G 234 
xC Cl FiFl 27 
xCon C Ca 12 


xC Fenmr 143 
xC Fen Bw33 
Con Fire 7 
Cons Fd C 16 
xCon Gills 11 
xCG Arw 23 
xC Guayn 30 
xC Halwil 221 
xC Mres G 24) 

390 


Con M&S 29) 
xC Morsn 27) 
xC Moshr 67 
xCon Negs 20 
xCon Nehl 1l 
xC Nrthid 95 
xCon Pk 10) 
xC Persh 20 
xCn Pr A 235 

Do B 100 
xCons Qu 50 
xC R Pop 2% 
xC Rgcrt 99 
xC Sanrm 13 


91. d 375 
265 xCon Su 
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Cons Txt! 400 
xCon Thor 22 
xC Tungn 35 
C Wst Pt 850 
Con Gas 27 
Con Glass 29 
xConwest 600 
Cp Clirk 475 
xCp Cliff 370 
xCopr Cp 153 


xDesmont 22) 
xDev-Ldc 146 
Dist Seag 3B 
xDme Ex 900 
Dome 13 
Dom Ang = 
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xD Asbts 13 
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Greening 

xGreyhwk 41 

xGridoil 950 
21 
364 


Gunnar 182 

xDo ws 950 
xGurney 

Do pr 20) 
Gwillim 124 
Gyp new 32) 
Hahn 18i 

Do A 15 
xHalinor 325 
H Cotton 13) 


Do pr i 
Hrd Carpt 7i 


xHigh Cr 35) 
xHigh-Bell 80 


Hollinger 26) 
Hom Oil A 123 

Do B 118 
H Smith 35) 

Do pr 45) 
xHoyle 710 
Hud Bay 793 
xHugh-Pm 37 
HughsOA.. 

Do OB 12 


Inland C p 17% 
xInspratn 114 
Int Brze i14i 


Int Mill pr 89 
Int Nckel 100i 
Do pfd 124) 
Do $5 pid 6 
Int Pete 33) 
Int Power 261 
xInt Rnwk 48 
Int Util 482 
Intpro BC 14) 
Do A w 150 
Do Bw 100 
Intprov PL 42) 
C 226 


Kelvinator 114 
xKenville 10 
Kerr Add 17} 
xKerr Lk 40 
xKeyboycn 8 
xKeymet 45 
xKilembe 300 

Do wts 135 
xKirk Hud 46 


- Laurent A 10 


xLaurnt w.. 
L and JA 20) 

Do B 213 
xLeitch 90 
xLencourt 14 
xLexindin 17 
Lewis Br 2? 
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: Speewan 88 
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89 
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130 
76 
24 
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9 

245 

29 

155 

49 
73 

7 
134 
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Ask Q 


xMoneta & 


xDo B 425 
Nat Lead 48) 
xNat Pet 390 
N St Car 27i 
Nat Trust 42 
xNello 21 
xNes L 113 
xNew Alg i4 
xN Ath 65 
Bid 12 
Brist 102 
B Do 216 
Cal 61 
Cha 238 
Conc 28 
Con 66 
Davies 22) 
Delhi 49 
Dick 145 
Fortu 27 
Gas E 138 
Gold 15 
Harri 21 
Highr 60 
Hoseo 21 
Jason 15) 
Kelor 16) 
xNewlund 40 
xN Man 93 
xN Minda 53 
xN Mylam 12 
xNewnort 12 
xN Rouyn 16 
xN Royrn 375 
xN Senator 8) 
xN Super 230 
xN Taku 22 
xN. Thurb 13 
xNick R 375 
xNipissng 355 
xNisto 12 
Nor-A 54 
Noranda 583 
xNordon 15 
xNorgold 16 
xNorlartic 13 
xNormtl 680 
xNorpax 161 
xNorncemq 50 
xNorthcal 130 
xNC Oils 600 

Do wts 300 

Do pr 26) 
xNor Inca 7) 
xN Rank 144 
xNorthsp 405 
North St 133 

Do wts 5) 

Do pr 42) 
xNer Can 127 


@xN 
xN 
xN 
xN 


xN 


NW Ut pr 79) 
xNorthind 75 
xNorvalie 29 
xNudulma 40 
N St 56 w 251 
Oak Wood 9 
xObaska 8 
xO’Brien 71 
Of Spec 16) 
xOgama 26 
xOil Sel 21 
xOka Rare 55 
xOkalta 265 
xO’Leary 24) 
xOmunitra 
xOB Sup 25 
Do pr 5 
xO Jock 225 
Do pr ie) 
Do B pr 9 
xDo wts 56 
Ont Loan 28) 
Ont Steel 25 
Do pr 125 
Opemiska 14) 
xOrang C 300 
xOrenada 30 
xOrmsby 44 
xOsisko 36 
xP Coyle 100 
xPac East 11 
Pac Pete 16 
Page-Hers 92 
xPamour 49} 
xPan West 28 
xParamaq 10 
xParbec 9 
xPardee 6 
Park Drill 
xPater 72 
xPaymast 29 
xPce Riv 900 
Pembina 


xPerron 
xPeruv O 175 
xPer G p 213 
xPetrol 118 
xPhillips 135 
Photo En 41 
xPick Cr 130 
xPioneer 155 
xPitch-Or 10 
Placer 13 
xPonder 5 
xP Oils 
Powell R 
xP Rouyn 
Pow Corp 60i 
xPr Oil 410 
xPr Bord 13) 
Prem Tr 88 
xPr Elec 150 
PRM Inc 333 
Do debs 89 
Do wts 425 
xPreston 575 
Price Br 92) 
xPronto 4380 
Do wts 155 
xPros Air 185 
Pro Trans 12} 
xProvo G 186 
xPurdex 16 
xQ Chib 199 
xQ Cop 165 
xQ Lab 15) 
Que Lith 10 
xQue Man 92 
xQ Met 285 
Que Pow 26 
xQueenstn 25 
Quemont 23) 
Quinte A ll 
Do com 5 
xRadiore 104 
xRaiville 157 
Rapid-Grip 8 
xR: Earth 197 
xRayrock 145 


65 
25 
45 
50 
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0 63 
64 
77 


peeesesSegstshicsend: 


St Brands 
St Pav 
St Radio 12 
xStnleigh 265 
St Brock A 7} 
Do B 
xStanwell 65 
xStarratt 9) 
Stedman 22 
Steel Can 66 
xSteeloy ) 
‘teep Rek 22 
‘teinbg pr ., 
Ster Tr 46 
xStovl pr 475 
Stuart Oil 15) 
xSturgeon 74 
xSud Con 14) 
xSullivan 420 
S Propane 6) 
Do pr 
xDo wts 275 
Suptst ord 18 
Do com 3B 
Do pr 100 
xSurety O 102 


270 


- 
9 xUn Keno 620 


1 
xSurf Inlet 9) 


Sw itson 5i 
xSylvante 111] 
Tambiyn 3 
Do pr 36 
xTandem 14 
xTaurcanis 40 
Taylor PC 94 
Do pr 10 
xTeck-Hu 182 
xTemgmi 545 
xTex Cal @& 
xThom L 155 
xTiara ic} 


Tor Elev 
TGenTr 353 
Tor Iron 
Do A 19 
Tor Mort 112) 
Tor Sav 363 
xTowagme 12) 
aaunk am 
T Fin A 45 
Do Brts 18] 
Do 41% .. 
Do 5° c 43 
Do A rts 17) 


Trans PPL 15) 
xTrans Res 32) 
xTriad O 930 
xTrinity C 26 
Tuckett 137 


8 
54} 
203 
xU Asbest 640 





ee 


| Canadian Stock Exchange 


Beaubran 286i 
Beld Cort 7 

Do pfd 10 
Belg’m Strs 9 


Cdn Arena 96 


Cdn Pr & P 6) 
Cdn Silk A 325 
Catelli A 25 
De B 394 
Cinzano 5)% 
pfd 83 
Claude N A 6) 
Do B 4 
Do’ pfd 72 
Co Div A 150 
pid 3% 
Crain RL. 20 
Dom Eng 23 
For Pr Sec .. 
Horner A .. 
Hti La Sal 21 
Hub Fit A 112 
Hydro Elec .. 
Int Paints A 74 
Inv Found 43) 
Do pfd 57 
Lambert A 11} 
Do B 153 
Latonia In 182 
Lochabr A 10 
Do B 250 
London Can 8) 
Mclaren P 81 
Meich Dist 


pfd +s 
Mico Co 260 
Mtl Refrig 36 
Mt R Rice 12 
Nfld L&P 43 
Paton Mfg 9) 
Do pf 7% 221 
Paul Ser St 6 
Pr Crp ist .. 
Do 2nd 68 
Que-Tel 19 
R&M Bear .. 
Reitman’s 15 
R Chains 19 
Sangamo 12 
So Can pf 125 
Stowell A 
Do B 10 
Tooke Br 65 
Do pfd 140 
Un Amus A 8 
o B 


5h on 6 
Andian ny 
Ang Cn P 37 
Anglo-Nfd 103 
Asbestos 37 
B Am Bk 23 
Brown 18 
xBulolo 465 
CD Suge 
Can Ving 19 
C Bronze 27 

Do pr 101 
C Cottons 7 


x Cst Cop 550 
C Paper 372 
xDaihse 22 
DeHav 145 
Dish Stl p 24 
D Bridge 21 
D Glass 


3 
= 


204 


480 
21% 


145 
240 
36 
77 
17 
44 
950 
35 
147 


8 
543 
21 

650 


xQuoted in cents. 


29% 
94 
13 


Cdn. Pr & P 63... 


hal? 
6 : 


37h 
103 
, 39 


36 
183 
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uotations 


4 
xU Estella 16 
U Fuel A oa 


xU Montau 16) 


xWainwrt 340 
Waite Am 132 
Walk GW 67i 
Wat Eaqpt 17 
xWayne P 65 
xWeedon 47 
Wellington 78 
xWerner 3% 
W Plywd 


xWillroy 20 

xDo wts 150 
xWilrich @® 
x Wiltsey 15 
xWinchestr 9 
xWindwrd ® 
Wpg Cent 11 
xWood Al 350 
GH Wood 


pr 968 
xWool Co 235 
xWr-Harg 100 
xYale Lead 32 
xYan Cank 17 
xYellorex 13 


xY Bear 

xY Knt A 150 
xDo B 3% 

xYukeno 9) 

Zelirs 44% .. 


xZenmac 33 
xZulapa 40 


Band-Ore 
Barvallee 15 
Beatrice 104 
Bellechase 62 
Boreal R15 
Bouzan 165 
Burnt Hill .. 
Cdn Lithm 51 
Carnegie 27 
Celta 7 
Cen Man 8; 
Cortez Ex 17) 
Fab Met 10 
Fontana 11 
Gui-Por U 10 
Hud-Rand 40 
Iso Uranm 21 
Jardun ia 
Kontiki Ld 15 
Lingside C 11} 
Mogador... 
Molybnte 100 
N Formaq 48 


14 


Orchan Ur 15 
Pitt 15 
Que Smelt 90 

-Duv 
Tache Lk 4 
Tazin lik 
Tiblemont 
Trebor 35 
Valor Lith 22 
Virg Min 200 
Wendell 7 
Westville 29 
OILS 


Altex 


Phillips 
Quebec 
W’burne 


7 
135 

8 

104 


Toronto Curb 


D Glass p 15) 
D Oil Cith 32) 
Dupont 21 
Dupon pr 82 
Gaspe Cp 423 
Hayes 31) 
Int Pap 112 
Int Util 48) 
IP Util 104 
Langly pr 352 
Lob Inc 69 
MacLaren 71 


Twin Cty 13; 


N Un Proi9 201 | 


xYukn Co 
Zeller’s 25 


Bid Ask Bid Ask | 
i WT UCerp A Bi BD | No. of 
333 3? Do B i 24 ties 


18 
384 
42 


October 13, 1956 





| Sept. 27 e 
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Significant Investors’ Index Numbers 
Textiles Food Power 
and ‘and Total 
cloth- Bever- Bidg. trac- utit- 
ages mater. tion Banks ties 
9 cw ? ws 


410.5 650.0 535.9 34.7 
738.4 72.3 667 80.0 


Mill- Toted 
a 


*1935 to date 
: ut 


High 
Low 
1956 
Menthi 
Jan. ; 
Feb. ..«. 
Mar. 
ADT. «s+ 
May .«es. . 
-«e» 843.6 1146.0 
913.7 1185.8 
. 915.4 1175.3 


60.2 


192.6 
190.6 


260 0 
264.2 
276.8 
288.7 


BBE25838 
aoekh4tveow 


BE SHSNGE 


1956 
Weekly Figures: 


pa 4 
S388 


* High and low for year from 


| uséd by the Dominion Bureau of Statistics. 


- 


Terente Stock Exchange index Fixe 
20 20 15 


Golds 


Montreal Steck 
10 20 


¢ 
E 
3 
& 
°§ 
o 
5% 


BSBaRBER: 


8: 
w 
2E2E72i8 
Pe tet om 


S: 


.. 137.5 
.. 1366 
155.19 | Oct. .. 136.6 
166.08 | Mon. Ago 144.5 
110.16 | Year Ago . 133.3 
184.09 | 1956 High 148.1 
118.089 1956Low _ 133.7 


Dow-Jones Closing Steck Averages 
15 65 w 
Util Stocks Indus 
66.44 171.17| Month Ago . 505.56 
66.55 171.03) Year Ago .... 441.14 
66.31 170.02; 1956 High ... 521.06 
66.25 170.24 | 1956 Low ... 462.23 

65.64 167.99 | 
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176. 
187 


104 ab 


Rails 
138.9% 
146.37 
161.33 
150.56 





Government Bonds 


Oct. 9, 1956 (Supplied by Investment Dealers’ Assoc. of Oanada’ 


Due 
Gevt. of Can. 
Jan. 1958 ... 


June 1960 . 
“he ge la j| 23 Mar, 1970 ... #88 90 
Sept. 1966 ... 93j| British Columbia: 
Perpetual ... 86 | 4) Jan, 1968 ... 098 
i June 1968 ... 89 904) . Dec. 1960 . 

Jan. 1975/78. 99's June 1964 
| a 
June 1974/76. 9311 § Sept. 1950 .. 


98 Prev. Gevt. Bends 


aS Alberta: 





96 
. 91 924 
921 91004 102 


B. C. Pewer Comm: 





Cdn. Nat. Railways: ' 3 Oct. 1067... 8&7 


897i Maniteba: 


93 | 4 Dec. 1957 .. 
94, 5 Dec 1959. 
1004; 54 July 1958 

3 Oct. 1965 ... 
Grand Trunk Pacific Riy.: | i Dec. 1996 ... 
3 Jan, 1962 ... 095 97 |New Brunswick: 
4 Jan. 1962 ... 909) 101 44 Apr. 1961 ... 


| 22 June 1966 tals 
| 33 May 1957 ... 
} 


$3 Jan. 
22 Jan. 1967 . 
3 Jan. 1966... 
24 Sept. 1968 ... 
44 July 1957 


1959 ... 963 
. & 

92 
88) 
4991 


> soe 
> s 


100 
84 


99; 


34 Sept 1965 ... 91 


Inc. Bank of Reconstruct. 


& Development | Nova Seatie:s 





| C’wealth of Australia: 


High Low 











3i Apr. 1965 ... & 
33 June 1968 ... 8 


91 | 4) Nov. 1960... 





Ask'% Due Bit Ask'% Due Bid Ach 
4 June 1962 ... 7 
4i Jan. 19 .. 2 1 
23 July 1967/76. = 
|S May 1980 .. e100) } 
100 | 4 June 1969/78. 
4 Aug. 1957 ... 8 1 
22 Oct. 1965/68. - oa 
3 ' / 
| 3 Nov, 1967/60. 8 rs 
89 | 3i May 1974/78. 
| 3 Oct. 1056 ... i 
100) | Quebee: 
102}; 44 Jan. 1963 ... 
8841 3 Sept. 1962/64. 
3 Feb. 1969/73. 
3 Dec. 1958/60. 1 
i 
Saskatchewan: 
5 A 1958 ... 1 
oF ise: a 
, 19963 ... 4 
101 . 1960/63. B11 
92 5 Mar. 1960... 41 962/65. 91h 
3i June 1963/65. 
3 June 1956/58. 97 981 Newfeundiand: 
4 Nov. 1979 .. 96 22 June 1965/68. 80 82 43 July 1965 ... W 108 


| Ontarie: 
23 Nov. 1965/68. _@ bs 
3 Nov. 1963/6. 
Ontario Hydre Comm.: 
|Prince Edward Island: 
102)' 44 Aug. 1968 ... 
101 | Quebec Hydre Commissions 
34 May 1971/74. 
4) Mar. 1960 ... 
» 
0 102 | 3 Dec. 1880. 41608 
sPayable Can... N.Y. or £&. ¢Payable Can. or N.Y. tCallable on or after Sept, 15, 1094 
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Prices 
Chicago Futures 


Week te Oct. 8, 1956. 
Crop Year from 


Aug. 8, 1 
High Low 


Grain 
Winnipeg Futures 


Week te Oct, 5, 1056 


Crop Year from High Low 
Aug. 8, 1956 for 


w 
_ 


794 
78 

764 
784 


oat 
2.31 

2.318 
2.264 


2.273 


© te tv IY be 
~ * ow 


Skeet shee 


1.038 
1,00) 
1.00) 
1.03 


ee 
~~ es 2 
-— et 


6 
July ...+. 1.47) 
Sep. .... 1.461 


3.074 
2.763 
2.764 
2.75 


3.094 
2.76) 
2.76) 
2.75 


te ee 


Winnineg Cash 
For Week 

Oct. 5 

High Low 


SE SEER gebae BAF 











Prev. 


week | ; 
High Ma 


Low 


bo po pe po Be 


gst 











832 854 B43 
77; 79 78) 
1.033 


1.04) 
1.19] 


1.303 
1.303 

















NORRIS GRAIN COMPANY 


LIMITED 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


TOLEDO 
LONDON 


NEW YORK 
BALTIMORE 


CHICAGO 
MINNEAPOLIS 


KANSAS CITY 
DULUTH 


LIVERPOOL 


~ 











Que. 


in 





oi ones 


re 7 
en 
ay ; 
; > 
eae Fg 


eight 100-ton 


a S 
4 ‘ya oy °- nt ’ Fans 
» oe a es , 
ain x Re 
‘ es 


‘Biggest’ Truck. 
For Giant Job 


MONTREAL (Staff)—A 30,000 
h.p. truck costing $26,300, with a 
$30,000 trailer, is om order for the 
Operation of Canadian British 
Aluminium Ltd. at Baie Comeau, 


They will be used to tgansport 
generators from 
wharf to smelter-site sometime 
next year. This is believed to be 
the biggest one-time truck haul 
ever undertaken in this country. 
An extra platform has been sup- 
plied with the trailer so it may 
be used to carry two 50-ton loads; 
of other materials. 

It is described as the “biggest” 
truck, built to haul Canada’s 





FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 

We invite your inquiries regarding feed and seedgrain. 


-. 














K. A. POWELL (CANADA) LTD. 
GRAIN SHIPPERS AND EXPORTERS 


GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. ld. 
- and Powell Transports Lid. 








Tahing 


What's going on in the mining and 





i 


fe 


; 


—And there are reports of new interests moving into Sheban- 
dowan and new companies to be formed to probe the area in greater 

| ’ 

Here are price movements in shares of some of the companies 
affected by the interest in Coldstream. 


When it closed down three} 


years ago, the mine had paid THE BUZZ IN BOARD te il ian | ail 
more* than $21 million in divi-| ROOMS— is increasing in intensity as 


. mu public interest in mining and oil markets revives. It is apparent 
deéends, to make it one of the most | that there has been no drying up of speculative funds, particularly 
successful. in B.C. history - | for big-risk penny issues. Interest swings rapidly among issues, with 
the latest moving factor being rumors of “promotional” activity. 

Among penny stocks moving for no apparent reason other than 
that sponsors are becoming busy are Abbican which climbs to 78c 
from 47c in heavy turnover. Harrison Minerals also a strong spot 
at 56c up from 45c recently. Company reported to have acquired a 
nickel . . » Denalda which recently acquired a new property 
is active in rising slightly to 54c from about 40c recently. 





NEW KELORE MINES plans re- 

sumption on its Michipicoten area 

where nickel-copper depo- 

been indicated. Previous 

lion tons combined copper nickel- 
gtade of 1%. : 





Illustrating the importance of financial interests behind activities 
of mining companies is a general climb in companies considered 
part of the H. W. Enight Jr. group. Coldstream Copper, which is 
obtaining highly favorable results at its was the 
spark in this group with a climb to $2.95 from $1.40 a few weeks ago. 
Interest im the Knight companies spread into Consolidated Halli- 
well which has a developing copper property im Haiti. Halliwell 
to from $1.50. Others affected include Eastern 
from $5.10; Irish Copper at $2.25, up from $2.15; 
from $2.70. 
* >. oe 


Expectation of early announcement on sale of Canadian uranium 
and news of another contract to a Canadian uranium 

some activity in uranium issues. Among the 

leaders, Algom rose to $16% from $16, Gunnar climbed at $18% from 


which received the new contract, firmed 
40c. Also attracting attention were Bicroft 
at $2.68, up from $250 before settling back, Stanleigh at $2.70, a gain 
of 15c from $2.55. ’ 
Kirkland Minerals is a feature in a brisk advance to $1.98 from 
, gr $1.60 recently dropping back te $1.85 with the company reporting 
4 . lisask tocinasli improved operations at its gold mine in the Kirkland Lake area. 


8. W. Caldwell Lid., announces the estab- s . * 


ishment of a soles office and screen- » 
be .ON THE “BLACK GOLD” FRONT—Oils also get caught up in 
Cale, Building 1210 Stanley. Seer, | Beneral market recovery. Activity continues light but some of the 
|" p¥enee 8-0526. Mr. J. 8. DeBow, | gain Canadian Devonian at $6.55 is up from $6.10, Consolidat- 
«known in Canadian radio and tele-| ed Mic which has been attracting spurts of strong interest, 
circles, has been appointed mon-| bumps ahead to $4.90 from $4.65. 
Renewed interest also appears in companies drilling for gas in 
Lake Erie. Consolidated West Petroleum, pioneer in this area, jumps 
ahead to $8.50 after sagging sharply to about $7.25. Stock was under 
considerable pressure after a strong run to a top of $15% ... 
Midcon which is reported to have initiated drilling on its Lake Erie 
holding edges ahead to $1.26 from $1.19. Midcon has crept up steadily 
from a low of 75c. . 

Street talk is that some stumbling blocks appeared in rumored 
Banff-Scurry merger. Major U. S. interests said to be o ing share 
exchange is which is said to be five shares of for six 
Scurry. In any case, dickering is under way in U. S. Banff at $3.05 
is down from $3.65 a few weeks ago and Scurry recovers to $3.70 


Originally @ Hamiltonian Mr. DeBow was 
fer mony years sales representative of 
radi@ station CKOC. With the develop- 
ment of television he moved to the Uni- 
ted States where he became manager of 
@ grovp of radio and television stations 
in the Mid-West. 


With the opening of television station 
CHCH-TV in Hamilton he returned to 
Canada and now comes to $. W. Caldwell 
' itd,, after a successful term with Screen 
Gems Montreal, syndicated film dis- 
tribvtors. . 
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Stach (Flat Holes on 4th Level 


Whip Coldstream Interest 


Two weeks of high speculative 
interest in Copper 


| was stil] boiling at mid-week as 


the cormipany continued to report 
favorable changes in the ore pic- 
ture on its Shebandowan area 
property, 60 miles west of Fort 
Willi 


Coldstream stock, recently mak- 

ing small gains in a lethargic 

suddenly surged from 

$1.75 to around $2.95 in six trad- 
ing sessions. 

up public interest 


Whipping 
were results from a series of fiat 


fore the latest underground re- 
sults. 


The most westerly hole, the 4th, 
at mid-week was drilling in 50 ft. 


'|of ore and was still in it. The 


wetinn 





third hole, 50 ft. east of the 2nd, 
gave just under 89 ft. of 1.76% 
copper. 
Further Heles Follow 
Further flat holes, 50 ft. apart, 
are planned and these will be fol- 


or 625-ft. level 

work ran into the 

4th level directly un- 

had been proved low 

ore. on the 3rd level, and 

middle of two large lenses 
outlined at that level. 

The first flat hole on the 4th 

level cut 120 ft. averaging 5.23% 


ft. averaging 4.25% copper. 
Previously, some 3,700 tons per 
vertical ft. averaging 1.75% had 
been outlined in drilling the two 
lenses on the 3rd level. Including 
low grade material in between, 





Trans-Prairie 


Will Construct 
Sask. Oil Line 


Trans-Prairie Pipelines Lid. 
has been granted a permit to con- 
struct a gathering and transmis- 
sion system to serve the Weyburn 
and Halbrite oil flelds in Sas- 
katchewan. 


Construction of the system is 
expected to commence immedi- 
atel and be completed this year. 

The are.. to be served has a 
recoverable reserve of 100 million 
bbl. and a potential daily pro- 
duction of 3,500 to 4,000 b/d at 


the present time. The Oil and Gas | shares 





Conservation Board held a public 
hearing Sept. 28 and 29 to hear 
evidence on the applications of 
Gibson Crude Oil Purchasing Co. 
and Trans-Prairie. 


Trans-Prairie proposes a 25- 


mile system of eight- and four-in. 
pipe to gather and transport 
crude from the same fields to rail 
loading facilities near Halbrite 
and to the Midale termina] of 
Westspur Pipe Line Co. at an 
estimated cost of $764,000. 





CANADIAN BREWERIES LTD. 
between Aug: 25 and Sept. 28 issued 
677 common shares upon conver- 
sion of $1.25 cumulative convertible 
preferred stock. Now 403,198 pre- 
ferred shares and 3,055,406 common 
outstanding. 





th.ere were 6,100 tons per ft. av- 


eraging 1.3% outlined. 


On the upper two levels, devel- 
opment work disclosed only the 
fingers of the lower ore bodies. 
An indicated 2,645 tons per ft. 
averaging 2.09% copper was cal- 
.| culated for the Ist level horizon 

while 2,477 tons per ft. averaging 
1.84% was estimated for the 2nd 


level horizon. 


At that time, officials estimat 


over 1 million tons of ore ayerag- 
ing 2.00% copper to the 400-ft 


horizon. 


Construction is going ahead on 
the 1,000-ton concentrator at the 
property, company officials re- 
copper. The second hole cut 109) port. 
Earlier this year, Mogul Mining 
million 
54%% debenture issue of Cold- 
stream to finance the company to 
production. The debenture car- 
ries warrants on 1 million trea- 
sury shares at $1.25 exercisable 


Corp. purchased a 


up to May, 1960. 


$3 
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EDISON EXPANSION 


CHARLES H. GODDARD K. R. SWINTON 


Cherles H. Gedderd hes been elected Vice-President and a Director of Thomas A. 
Edison of Canada limited. Mr. Godderd is aise @ Vice-President and Division 
Manager of the poreat company in West Orange, New Jersey. 

Simultaneously with this news, K. 8. Swinton, General Manager ef Thomas A. 
Edisen of Canada Limited announced that the fast growth of the Canadicn com- 
pony hes necessitated the establishment of four district offices to handle sales 
| and service of Edison Voicewriter Dictation ond Transcribing equipment. The new 
district offices cover Toronte, Mentreel, Ontario, Vancouver. 

Additionally, Edison now has branch offices, distributors and dealers in 33 other 
Canadian cities across the country. 
TL ETN Aah 














VANCOUVER OFFICE: 
1158 MELVILLE STREET 
VANCOUVER 5, &.C. 


CONTINENTAL 
URCES LIMITED e © @ e@ 


Holds wide diversified interests in Canada’s mineral 
wealth, financing, management ond developmen: 
TORONTO OPPICE: 


ROOM 347, 12 RICHMOND STREBT BAST, 
TORONTO |, ONTARIO 





Saleen Daan. 











stocks? 


you can profit from. SURVEY OF INDUSTRIALS 


ready now « $8 pestpatd 


There's nothing Me authoritative facts to help you pso- 
tect your investments, to help you choose the companies 
that show promise of growth. 


Here in this comprehensive survey you'll find 2 wealth of 
detailed and significant deta on the operations of some 


1600 companies. 


Published by The Finaneial Post, The Survey of Industeiaks 
is everywhere recognized as Canada’s leading reference 
book. It’s your reliable source for details of each com- 
pany’s business, plants and properties. It provides earnings 
statements, dividend histories and gives names of officess, 


directors and transfer 


agents. 


This 1956 edition gives the annual high and low psives 
at which shares have traded for the past eight yeass. R's a 
valuable guide book, a book the¢ you'll use over and over 


ages 


de var Copy now for mmemediate éethrerp. 





Company 





The Financial Post, 40: uiivenswy ava, resewe %, ewven 


Yes, enter owe order. We enclose $ .......---sccees-- Sor 

seccee Copies SURVEY OF INDUSTRIAL, 1956 .......... ready new 98 
weecee Copies DIRECTORY OF DIRECTORS, 1996 ......... ready new $10 
ececes Copies BUSINESS YEAR BOOK, 1956 ........- 
ecocee Copies SURVEY OF MINES, 1987 ............ ready Dee. 98 


svoody now 96 


























Nova Scotia Pins High Hopes 


On ‘Promising’ Nictaux [ron 


Nova Scotia is pinning high hopes 
on another metal: iron. 

A full-scale drilling program 
has been started by Torbrook 
Irom Cre Mines on its 120-square- 
mile property in the Nictaux- 
Torbrook district of Neva Scotia 
where iron ore was mined at the 
turn of the century. This pro- 
perty, held under licenses from 


Torbrook officials are planning 
a rapid exploration and develop- 
ment program to assess the im- 
portance of magnetite and hema- 
tite deposits known to exist and 
te probe promising anomalies 
indicated by airborne magneto- 
meter survey. | 

They report that some $1 mil- 
lion is available for exploration 
and development. 

While exploration is underway, 
company officials are visiting 
steel interests in Europe to assess 
potential markets for what would 
likely be a beneficiated ore if the 
preperty succeeds te production 
stage. 





U. 8. Group Buys 
Regina Property 


A large U. &. investment group 
operating in Canada—American 
Investment Properties Ltd.—last 
week made its first purchase in 
Saskatchewan with the acquisi- 
tion of the new California Stand- 
ard Co. office building at 1836 
Smith St., Regina. 

The pucchasers, represented in 
Canada by Tankoos Yarmon Ltd., 
Toronto, already have large hold- 
ings in Montreal, Toronto, Ot- 
tawa, Hamilton and Calgary. 

The Regina building, valued at 
$200,000, was aequired from De- 








| tons 
| reached by the end of the year. 





} 





Three major zones have been 
indicated as well as about nine 
anomalies. Present work is being 
concentrated on Zone 2 which is 
about 5% miles long and up to 
one mile wide. Six drills and 140 
men are probing this zone with 
the objective to block out a mini- 
mum of about 25 million tors be- 
fore going ahead with production 


plans 
Clese to Port 

Location of the Torbrook pro- 
perty which is held under licenses 
frém the Nova Scotia_ govern- 
ment is considered ideal. It is 
close to harbor facilities at 
Bridgewater, N.S., is serviced by 
rail lines and power facilities and 
output could be easily shipped 
to east coast U.S. steel centres, 
inland areas via the St. Lawrence 
Seaway, and to: Europe. 

Plans are'to ship higher-grade 
material to Europe initially, later 
building a beneficiating plant in 
the area to treat the ore. 





Two tons of ore have already 
been shipped to Montreal for test- 
ing and analysis. It is estimated 
that about 30% of zone 2 could 
be a strip mine with the re- 
mainder mined from a shaft. 

The property was mined at the 
turn of the century with some 
320,000 tons of high-grade iron 
ore taken out. Old reports indi- 
cated iron content ranging from 
45 to 62%. Recent estimates of 

roven ore based on studies of 

ps, plans and sections of old 
workings, magnetic surfaces and 
records of tonnage mined are 
given at about 8 million tons over 
10,000 ft. on strike and an esti- 
mated thickness of five feet. 

Company officials report one 
recent hole which is being as- 
sayed indicated 70 ft. of mag- 
netite ore which they estimate 
visually as grading 65%. Hema- 
tite ore appears to the northeast 
of the zones while magnetite ap- 
pears to the southeast. 





Gunnar Mines Net Profit 
$1 Share In First. Half 


Gunnar Mines had a net profit 
equal to $1 a share in the-first six 
months of commercial production 
of uranium concentrates at its 
Beaverlodge area property. 

In an operating statement for 
the six months ended Aug. 31, 
G. A. LaBine, president of this 
pioneer in the Canadian uranium 
mining industry, reported total 
production of concentrates worth 
$7,576,307. 

Operating profits, he estimated, 
amounted to $4,562,639 or $1.38 
a share. And after depreciation 
and pre-production expenses writ- 
ten off of $1,264,589, estimated net 


profit amounted to $3,298,050, or ‘way. Underground development 


$1 a share. 

Mr. LaBine points out that the 
company will not be subject to 
federal income tax until March 


i, 1959. 


Average production rate at the 
mill was 1,375 tons daily, Ore pro- 
cessed in the early period of pro- 
duction was below mine grade be- 
cause of fringe material on the 
upper boundaries of the pit, he 
adds. “ 


“However, this condition no 


longer exists and a normal min- 


ing grade now can be expected,” 
he says. 

The increased milling rate fol- 
lowing completion of a 32% ex- 
pansion in rated capacity to. 1,650 
daily is expected to be 


The contract with Eldorado 
Mining and for sale of 
additional tion to March 
31, 1962 is still being negotiated, 
Mr. LaBine reports. 

The original contract proVided 





ta 





afternoon, Mr. W. Ralph 
President of the Company 


attack. 


Canadi nine 
Mr. Mark G. Sme 
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BEATTIE-DUQUESNE MINES 
LIMITED 


Beattie-Duquesne Mines Limited announces that at a 
Meeting of the Board of Directors held on Saturday 


office held by the late Mr. C. Glenn Hunter, who died 
suddenly on Wednesday lax week due to a heart 


Mr. Salter is a Director of Crown Trust Company, 

United Asbestos Corporation and a number of other 
oad’ industrial companies. 

i, Mining Geologist, has been 

appointed Executive Vice-President of the Company 

and Mr. Donald L. Morrison appointed Secretary. 


Salter, Q.C. was elected 
to fill the vacancy in that 





— 





—— 





at a Meeti 


held by the Late Mr. C. 


development 
vision of Mr. 


New Manitoba Gold Mines Limited announces that 
of the Board of Directors held on Satur- 
day afternoon, Mr. Mark G. Smerchanski, 
Mining Geologist to the Company, was elected Presi- 
dent of the Company to fill the vacancy in that office 


suddenly on Wednesday last week due to a heart 
attack. 


Mr, T. J. Day, Q.C. continues in office as Vice-Presi- 
dent and there will be no changes in the current 


pean ery under the super- 


nsulting 


Glenn. Hunter, who died 

















for sale of $76,950,000 of uranium 
oxide to the government buying 
agency. 

Capital expenditures for the 
year have been estimated at $4 
million with $2,586,188 spent as 
at Aug. 31. Debentures amount- 
ing to $2.5 million have been re- 
deemed leaving $17 million 3% 
sinking fund debentures outstand- 
ing. Current assets at Aug. 31 
amounted to $4,260,894 and cur- 
rent liabilities were $2,786,938. 

Shaft sinking to, 1,245.5 ft. was 
completed early in August and in- 
stallation of a permanent head- 
frame, new hoisting equipment 
and ore storage tanks is under 


of the orebody should start early 
next year. 


17th Contract 
For Uranium 
To Rexspar 


Rexspar Uranium & Metals, 
with a letter of intent from Eldpr- 
ado Mining & Refining, becomes 
the 17th private company to be 
assured of premium price mar- 





| kets for uranium unti] 1962. 


A 650-bon daily capacity mill is 
planned by the company, Dr. 
Philip Joseph, president, announ- 
ces. A 10-acre site has been 
cleared for mill construction. - 

Production will be from two 
zones developed on Rexspar’s 
Birch Island, B.C., property. More 
than 1 million tons of ore averag- 
ing 0.87% U; Oi were previously 
reported to have been indicated 
on the BD and A zones. 

Value of the contract covered 
in the letter of intent was not dis- 
closed. 





QUEBEC COPPER CORP. re- 


ports the mill operating at 900 tons. 
-daily. Operations have 


improved 
considerably following over-break- 
age in the main stope with grade of 
ore treated decreasing substantial- 
ly, Hector Monette, manager, says. 





Indications point te a go-ahead 
decision soon by International 
Nickel Co. for its Mystery-Moak 
Lake, Man., nickel property, 400 
miles north of Winnipeg. 

Full-scale development of the 
huge low-grade deposits would 
give Canada its second largest 
nickel mine. Inco’s Copper Cliff 
mine is the largest. 

Inco President Henry S. Win- 
gate says he is “very optimistic” 
that the company will launch the 
$150-million project, promising a 
definite decision in about six 
weeks. : 

Inco has already spent about $8 
million in exploration and de- 
velopment work in the Mystery- 
Moak Lake area. 

A company spokesman recently 
said he did not believe Inco would 
require new financing td develop 
the project. Working capital posi- 
tion at the end of the first six 
months this year showed current 
assets of over $341 million against 
currént liabilities of $70.9 million. 

Meantime, the Manitoba gov- 
ernment has announced it will 
either build a power plant at 
nearby Grand Rapids or license 
Inco to build its own, once the 
company decides to bring the pro- 
perty to production. Plans for a 
40-mi. spur rail line to the pro- 
perty from the Hudson Bay line 
are said to be advancing. 

Earnings of the company in the 
third quarter this year will show 
an increase over the same period 
last year, Mr. Wingate pointed 
out. Rate of increase will not be 
so great as in the first six months 
of the year. 

Earnings have been affected to 
some extent by the drop in cop- 
per prices, he said. 

Inco has no plans to increase 
its nickel price, according to Mr. 
Wingate. However, the company 
was reviewing production costs 
continually. Present price was de- 
signed to give the company the 
best over-all return on a long- 


term basis. 
x. 


Intersect V ein 


At Eastern Metals 

The 602 west drift at Eastern 
Metals Corp. nickel-copper pro- 
perty in Quebec’s Eastern Town- 
ships is out more than 150 ft., 
officials report. 

A 6-ft. wide vein was inter- 
sected at 133 ft. giving results of 
2% copper, 20.09% iron and_0.27% 
nickel. Some 33 tons of muck 
from this area gave 1.90% copper, 
19.16% iron and 0.55% nickel. 

Work is proceeding te open the 
6th, 7th and 8th levels.’ Drilling 
is being done from the surface 
and from the ist level in the 
copper zone. About 120,000 tons 
of ore were,recently added to re- 
serves between the surface and 
ist level. Earlier figures placed 
reserves, mostly proven, at 982,- 
500 tons above the 5th level. 

a a 


Supercrest Plans 
Underground Wk. 


Supercrest Copper Mines is 
going underground, with under- 
ground drilling underway, direc- 
tors announce. Company current- 
ly is setting up permanent camps 
and mining plant, rehabilitating 
No. 6 shaft, cross-cutting to No. 4 
shaft area, and has lateral and 
vertical development underway 
in No. 4 and No. 6 ore zones. 

Ore reserves at the Sault Ste. 








Heath Stockpiles Ore, New 
Rail Line Planned To N.B. Site 


From Our Own Correspondent 

FREDERICTON — Production 
plans and exploration programs 
continue to spark interest in New 
‘Brunswick’s base metal camps. 

Work has started on a short 
but important new CNR rail line, 
to run 23 miles from Bartibog, 
N.B., to the Heath Steele Mines 
site on the Little River. Cost is 
$3 milion. 

Traffic on the new line will be 


chiefly concentrates—some 120,-' 
000 tons a year—moving to New-. 


castle, Halifax, Saint John and 
other ports for export. 

Meantime, Heath Steele is in- 
troducing “trackless” hauling at 
its mine. The American Metal Co. 
‘subsidiary has begun construc- 
tion of a road into its No.2 shaft 
and will follow up with a tunnel 
into the mine from which the 
ore will be trucked and stockpiled 
until a 1,500-ton mill goes into 
production aboyt mid-summer 
next year. 

The company is now stockpil- 














;call for 1,200 ft. of drifting and 
raising at the 175-ft. and 424-ft. 
levels early next spring. 

Besides sinking its first shaft 
and erecting a headframe the 
company has built a machine 
shop, compressor house, hoist 
room and carpenter shop on the 
property. It has already spent 
around $160,000 and expects to 
boost that figure to between 
$300,000 and $400,000 in the near 
future. 

Quebec Smelting & Refining 
|Co., drilling on ‘a group of 27 
claims west of the Brunswick 
| Mining «& Smelting Co.’s opera- 
tions southeast of Bathurst, re- 
ports encouraging grades of lead, 
zine and silver on a narrow width 
over 2,000-ft. length with high 
grades plunging east at about 30 
degrees. The zone generally 
shows low grades over widths up 
to 120 ft. 


W. Plywood Plans 
$25 Mill. Addition 


Western Plywood Co., Vancou- 
ver, plans to build a $25 million 
pulp and paper mill at Quesnel 
in the Cariboo district of British 
Columbia. , 

Work is scheduled to begin on, a 
300-ton kraft mill early next 





; 











|MINING INVESTMENTS 
Inco Hints At ‘Go-Ahead’ 
On Moak Lake Development Jp 3 Firms 


Marie area property are estimat- | 


ed at 375,000 tons grading about 
2% copper. Company has com- 
pleted 11,085 ft. of surface dia- 
mond drilling drill and has de- 
watered No. 6 shaft. 


e - + * 


Kamloops Cpr. 


Extends Zenes 


A 500-ft. extension of two cop- 
per-bearing zones has been shown 
by drilling from surface at Kam- 
loops Copper Co.’s property in the 
Kamloops, B.C., area, officials 
announce. 

First hole was drilled 500 ft. 
east of the Larsen Shaft, inter- 
secting No. 1 zone at 264 ft. and 
continuing in it for 67 ft. The 
same hole reached No. 2 zone at 


showing diorite mineralized with 
epidote and chalcopyrite. 

Several anomalies indicated by 
an electromagnetic survey will be 
tested by drilling shortly, the 
company says. . 

- 


Elite Cobalt 
Drills 5 Holes 


Elite Cobalt Mines Ltd. has 
completed five holes on its South 
Lorraine section of Cobalt, it is 
announced by Franc R. Joubin & 
Associates, consultants. 

Three holes drilled across a 
surface depression cut well shear- 
ed greenstone mineralized with 
pyrite, galena and chalcopyrite 
across widths of 10 to 12 ft. 
Values averaged about 1% com- 
bined copper-lead. Values appear 
to be improving in westerly drill- 
ing with hole No. 5 returning an 
assay of 3.0% lead and 0.2% 
copper. 


The first two holes, drilled on 
claims optioned from the Oxbow 
Silver Co., failed to cut minerali- 
zation. 


Salmo Acquires 
New Property 


Salmo Prince Mines Ltd. has 
acquired a 12-claim nickel-copper 
prospect in the Lake Athabaska 
area, company announces. 


long by 200 ft. wide, officials say. 
Trench blasting through the 
oxide zone is planned. 

Salmo reports that three drills 
are working the Highland Valley 
and Greenwood property in B.C. 
Company reports it has $100,000 
in the treasury. 


Deposits are marked on surface | 
by belts of irdn oxide or gossan, | 
with one gossan running 3,000 ft. | 


Wright Buys 
Out Hammell 


Wright-Hargreaves Mines has 
‘acquired major interests in two 
'former gold producers in the Red 
Lake area of Ontario, announces 
Robert C. Stanley Jr., president. 
| The “Jack Allen group” con- 
trolled gold producer in the Kirk- 
‘land Lake area acquired the 
‘interests of mining-industry vet- 
‘eran, J. E. Hammell, in Hasaga 
Gold Mines, Starratt Olsen Gold 
‘Mines and Val D’Or Mineral 
| Holdings. 


Hasaga and Starrett Olsen are 
former producers which also own 
New Red Lake Hotel Co. which 
| Operates a hotel in Red Lake. Val. 
DOr Mineral Holdings has an 
interest in a property in Bourla- 
'maque township, Que. 
| Hasaga suspended mining and 


360 ft. and was in it for 113 ft.,|milling operations in 1952 and | 
|\Starratt Olsen closed down re- |i 


icently 
| The new owners of the Ham- 
'mell holdings would not disclose 
|what they plan for these com- 
panies. 


New officers of the three com- 
panies are Mr. Stanley, president; 
J. George Boeckh, vice-president; 
M.. C. Madigan, secretary - treas- 
urer, and John C. L. Allen and 


| 


‘Sidney J. Bird, directors. 








Se ANNOUNCEAEN, EEE 





SAM MANN, A.5.A.A 


| Appointment of Sam Mann, A.S.A.A., as 
_ controller of the Bowater Corporation of 
North America Limited hes been an- 
nounced by the president, Sir Eric Vun- 
sittart Bowater. Mr. Mann will continue 


poration, with offices at 1980 Sherbrooke 
| st. west in Montreal. 
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to act as secretary-treasurer of the cor- | 
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ROBERT G. PEAT M. 8. McCREA 


Mr. E. G. Silverwpod, President of Silverwood Dairies, Limited, hes anneunced the 

appointment of Mr. Robert G. Peat, O.B.E., as Director of Seles and Public Relations 

and Mr. M. R. McCrea as Assistant to the Managing Director. 

Mr. Peat has been General Sales Manager of the Company for the pest nine years. 
| Mr. McCrea wat formerly Assistant General Manager of Silverwoed Western Dairies 
| Limited and recently has been Manager of Silverwood's Hamilton Branch, 
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@ HOW TO KEEP POSTED 


The Financial Post reports trends and developments 
in domestic and foreign trade, on the Ottawa think- 
ing behind them. You'll like The Post's crystal-clear 
reporting. Read The Post regularly for concise, authori- 
tative and specific information. 


Yearly by mail in Canade, $6; elsewhere $7 yearly. 
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A continuing five-fold service combining the facts, comments and 
appraisals essential to timely action in buying and selling specula- 
tive Canadian Mining Securities, including: 











. A booklet Mlining the initial and fundamental facts every Mining 
Speculator should know — and keep at his finger-tips, 

. An accumulating series of MAPS of the active Mining Areas showing 
where the action is takin place, and the location of the most interes! 
ing Operations. 

. A monthly review of the most actively traded Mining issues with the 
latest information on what is behind the trading interest. 

. Details of the timely speculative attractions of RIDGEFIELD URANIUM 
MINING. CORPORATION LTD., with reports on development progress. 

. A WEEKLY “NEWS LETTER" analysing current markél movements and 
pointing up individual opportunities in STOCKS TO BUY for indicated 


trading action. 


Fill in and mail this coupon today and receive ali of the above FREE 


W. F. BRADLEY SECURITIES LIMITED 
73 Adelaide:S$t. West, Toronto, Ontarie 


Please send me your continuing service offered PREE te Market Speculeters welt 
as the latest details on the speculative attractions ef RIDGEFIELD URANIUM NING 
CORPORATION LTD. 





CITY/TOWN 


W. F. Bradley Securities Limited act as Principals in the sele of the 





shares 
| Ridgefield Uranium Mining Corporation Limited, @ speculative security. 
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Here’s Canada’s 


D STEEL 
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, CRACK OR PEEL! 
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ideally suited to constructi on or fabrication! 
Takes toughest treatment yet keeps on giving 
complete protection from rust. That's because 
it’s made by the new continuous galvanizing 
process which bonds zinc to steel so tightly 
that the zinc coating s-f-r-e-t-c-h-e-s with the 
steel during fabrication. Costs less than com- 
peting metals and gives longer life. Dofasce 
NEW PREMIER is available in « wide range 
of gauges and dimensions—in sheets or coils. 
See your Distributor or write Defesce for 
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JOHN LABATT LIMITED APPOINTMENTS 


eee ee 


Understand ‘Chibougamaw’, 


EMIL J. BONKOFF 


Mr. lerry F. labow, Consulting Mining 
Engineer, announces that Emil J. Bonkoff 
ls now essocicted with his organization 
in Torente. Mr. Bonkeff was formerly 
with the Department of Trade and Com- 

Ottewa, and was responsible for 


Carttadian and foreign industries. 


Mr. Bonkoff holds « degree in Geology 
from McMaster University, Hamilton. 
Prior to his Ottawa appointment he was 
engaged .in geological field work for 
@ number of Canadian mining companies. 
In Toronto he will continue to specialize 
in the development of industrial minerals 


the Gweranty Trust Building, Svite 605, 
62 Richmond Street West, EMpire 3-6367. 


_.. 


Foreign Exchange Rates 
Noon Value in Canada 
Week Ended Oct. 5, 1956 

VU. K. 

2.71 9/16 

2.71 5/16 

2.71 15/16 

2.71 4/16 

‘ 2.71 7716 

Ave. 2.71 24/80 
U. S. rate reported by Bank of 


U. K. bid rate reported by To- 
Zonto-Dominion Bank. 
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| INTERNATIONAL UTILITIES 
CORP. during September converted 
2,965 $1.40 cumulative convertible 
preferred shares into same number 
ef common shares. Now 66,254 
preferred shares and 1,150,061 com- 
mon shares outstanding. 
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FOREIGN INSURANCE COMPANIES 
ACT 
INDIVIDUAL UNDERWRITERS 
Notice is hereby gre that Cer- 
gistry No. C 1 


coeete of Re 848 has 
issued as at 2ilst A , 1956, 


hm ig atm oe of Insurance, 
we, to Individual] Underwriters 
(New York City, U. S. A.), author- 

it Canada the 





sact 
y 
operty and 


of ‘ 
lass, 1 Pr 
: and, in tion 
‘and Weather Insurance, limited 
the insurance of the same property 
; is insured under a policy fire 
of the ex ’ in ad- 
dition to the classes for which it is 
Gicendy registered. = 
Chief Agent for Canada. 





Even Say It In Finland 


Canada’s mining prestige abroad 
has never been higher. 
Mention Chibougamau copper 


in Scandinavian mining circles} Smelting technique stands as 
and you've found a topic of} Finjand’s big contribution to min- 


mutual interest. Mine developers, 
geologists and prospectors over- 
seas watch the Canadian mines 
boom with growing interest and 


by 
dards,” Joubin told The Post in 
an interview. 

Now, new mines are tax-ex- 
empt for four years and pay only 
half-taxes for the next four. And 
big-sized concessions have been 
released for prospecting. 

The result is an unprecedented 


program of exploration and de-|) @ 
velopment, headed mosily by/|74 
end products, and will be located in| Canadians. Three Canadian/ i 


groups are developing copper 
properties and other base metal 
exploration is in full swing. 
“This Canadian effort has left 
English mining people looking on 
with envy,” Joubin said. “The 
U. K. still retains outmoded min- 
ing legislation which gives no en- 


couragement to mineral develop-| 


ment.” . 

But Ireland’s success story may 
bring a change in the U.K. 

Canadians In Ireland 

In Ireland, Canadian develop- 
ers are introducing techniques 
unknown to the island even 
though it once had a thriving 
mining industry. Air and ground 
geophysical, geochemical and mo- 
dern metallurgical techhiques 
are being brought to bear on ex- 
ploration and mining problems. 

On the continent, Joubin found 


mining men ready and able to 
discuss the Canad mines pic- 
ture, 


Even in Sweden and Finland, 
where and 
standards are high, Canadian ac- 
complishments are followed 
closely. 

“Their own record in prospect- 
ing is fantastic,” Joubin believes. 
“One small 15-by-40 mi. field in 
Sweden, for example, now has 
some 20 mines which were all 
the result of geophysical search 
in the past 30 years. 

“These ore bodies lie under 
from three to 75 ft. of glacial 
clay or swamp.” 

This performance suggests to 
Joubin the tremendous potential 
of Canada’s pre-Cambrian shield 
when explored im a similar de- 
tailed manner. 

The second property discover- 
ed in the Swedish field—one of 
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HIGH PRODUCTION | 








4-H-RYDER MACHINERY CO. 





takes less space / costs less money “~ 
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STARFIRE 


AUTOMATIC BOILER 
A completely self-contained steam generating unit 


¢ Highly efficient operation means fuel economyt 
_ @ Ready for use as soon as connected to fuel 
and service lines! 


* Caaquate support! ; 
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‘See your nearest agent or write to: 


the big producers—was found by 
a Canadian, Hans Lundberg. 
Finland’s Contribution 


ing. Here, Joubin was one of 
many Canadian mining men mak- 
ing the trek to study Finland’s 
unique Outokumpu smelting pro- 
cess. 

Product of wartime necessity 
when power was short, the Outo- 
kumpu flash smelter is almost 
self-operating. It’s compact, mo- 


’ 








| 





Que., its first step into the North 
American market. 

Feed is dried concentrates from 
flotation mills with smaller quan- 
tities of limestone, silica and com- 
pressed air. Burning of contained 
sulphur smelts the entire mass sa 
that metallic mattes can be di- 
rectly tapped off the furnaces. 


Joubin in Africa 
Visiting Africa for the second 
time this year, Joubin reports 
a widespread mineral search pro- 
in North and South 
Rhodesia. He is consultant to 
Mineral Search of Africa, an ex- 
agg group associated with 
Renowned for its quantity of 
high grade ore, the Rhodesian 
copper belt still benefits from the 
Canadian initiative and know- 


how which brought it into opera- 


tion - originally. A Canadian 
professor, Dr. Joseph Bancroft, 
led the party which brought the 
rich fields to world prominence. 

“Even today, if you removed 
the Canadians from the copper 
belt, operations would probably 


come to a stop,” says Joubin. 


Joubin, who initially focused 
the mining world’s attention on 
the Blind River uranium field, is 
consultant to several interests in 
and outside , Canada, including 
Central America. 

A geologist-prospector all the 


way, his only remaining heavy 
‘administrative work is as chair- 


FRANC R. JOUBIN 





man of*a committee which is 


planning development of the El- 
liott Lake townsite to serve the 
Blind River field. 
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Res OR 
R. F. LEWARNE 


P. J. HENDERSON 


In the Ontario Division of John Labatt Limited, N. E. Hardy, General 
Manager, has announced the appointments of R. F. Lewarne as 
Production Manager, P. J. Henderson as Director of Marketing, 
L. B. Leeming as Industrial Relations Manager and H. E. Cannon 
as Comptroller. Formerly Mr. Lewarne was London Plant Manager, 


L. 8. LEEMING H. 8. CANNON 

Mr. Henderson was Director of Marketing, Shea's Winnipeg Brewery 
Limited, Mr. Leeming was Personnel Manager, Shea's Winnipeg 
Brewery Limited, and Mr. Cannon was Assistant Comptroller, To- 
ronto Plant. 





Coppe 

Seven drill holes in initial drill- 
ing on the Whitehorse area ‘Best 
Chance’ property of Imperial 
Mines & Metals Ltd. have shown 
copper mineralization, the com- 
pany announces. 

Hole Bl, from 16.5 to 24.5 ft., 


gave a core assay of 3% copper 
over an 8-ft. length while sludge 
assay from 15 to 25 ft. was 3.4% 





r Mineralization In Seven Holes 


copper. A 9.5 ft. interval from 52 
to 61.5 ft. gave 1.9% copper. Hole 


B3 ran 1.6% copper for 10 ft., | 


from 31 to 42 ft. 

An assay of 1.8% copper was 
obtained in Hole B4 over 19 ft. 
from 16 to 35 ft. Hole B5 from 42 
to 43 ft. gave 4.3% copper, from 
46 to 50 ft. gave 1.8%, and a 4-ft. 
intersection from 59% to 63% ft. 
assayed 4.1%. 








Here are clues to profit 


4 businessman's judgment is no better than his 
You can profit from Canada’s b growth — as 

men do — through The Financial Post Here is 
comprehensive business news service. Every 
helps you gauge the swing of business and investments. It 
olan with confidence. make sound decisions. In brief. it he 
make more money because it mo ou 97 
developments across the nation. early by in Candda, 
elsewhere $7 yearly 








bile, doesn’t rely on power and can 
be installed at low capital cost. 

“One of these smelters with ca- 
pacity of 400 tons of concentrate 
daily was moved across the coun- 
try and rebuilt with only four 
months’ interruption in produc- 
tion,” Joubin points out. “This 
type smelter should find a 
place 


The Outokumpu process is 
planned for Eastern Mining’s re- 
finery-smelter at Chicoutimi, 





Manganese 
Project 


Shaping Up 


MONTREAL (Staff) — Plans 
are progressing for the multi-mil- 
lion manganese project of Strat- 
mat Ltd. of Woodstock, N.B. 

Negotiations are expected to be 
completed early next week for 
the energy requirements of the 
smelter. Talks at mid-week were 
planried between Stratmat Lid. 
officials and the N.B. Electric 
Power Commission. 


The plant will be partially 
electric energy and partially oil. 
It was indicated earlier that the 
needs would be in the order of 
30,900 kw to 36,000 kw instead of 
the 70,000 kw plus previously 
estimated. 

The 50 ton per day smelter of 
Strategic Udy Metallurgical and 

Processes Ltd. at Ni- 








| lubrication 


is 
efficiency 


WSurance 





Just as the successful industrialist carefully 
chooses the proper insurance to protect 





costly investments in machinery against 
‘ fire and damage, he should also use 
this same meticulous care when 
choosing a lubricant to protect 
machinery against production 
inefficiency. 
The efficient operation of 
industrial machinery hinges on the 
selection of the correct lubricant 
to do a specific job. That's why 
your B-A industrial Representa- 
tive is thoroughly schooled in all 
phases of industrial lubrication. 
His vast lubrication knowledge 
has helped many manufacturers 
to avoid costly production delays 
. ». and to insure a more profit- 
able, smoother-flowing . produc- 
tion operation. ; 
Contact your B-A Industrial Rep- 
resentative. Your lubrication problem 
is his business ! 
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Trusted Hand 


in Your Pocket 


Employee Fraud Can Ruin You 


By ERNEST W. FAIR 

A single incident of employee 
fraud, otally unforeseen and un- 
expected by the business owner, 
has led to the wreckage o* many 
firms, particularly when they are 
small business operations. Fraud 
usually strikes the business man 
who least expects it, the one who 
feels his staff is immune to such 
weakness. 

Headlines of the few 
months have been full of fabu- 
lous frauds against big imstitu- 
tions by employees. Only 
local items tell about the ones 
committed against small business 
firms. 

A businessman can never feel 
sure that such «@ thing cannot 
happen in his own business. Hard 
statistics show that more frauds 
are committed by heretofore 
honest employees than by crooks 
and thieves. 

In paragraphs to follow are 
suggestions, taken from careful 
study of many reports on busi- 
ness fraud, concerning what the 
average businessman can do to 
guard against fraud. 

Most important of all: Realize 
that frauds can be committed by 
“honest” people. 

There is no »Susiness firm im- 
mune. The safest thing is to 
know and understand that honest 
people—once in a blue moon— 
may steal from their employers. 
Knowing the reasons will permit 
the businessman to erect safe- 
guards against ‘the possibility. 

The Motives 

There has been a number of 
studies made from actual case 
histories, of the motives behind 
fraud on the part of hitherto 
honest people. We have taken 
from these the more prevalent 
and listed them: 

@ Gambling on the part of the 
employee. “It can start on a small 
basis and gtow month after 
month. Most of the time the 
employee takes small amounts to 
cover losses or gef a new stake. 
But that too grows until a ruin- 
ous figure for the business can be 
reached. 

a Rateavesil living stand- 
ards, This is second on almost 
every list. It is one that should 
be most obviows to every em- 
ployer. Sometimes the employee 


Brnest W. Fair t¢ « veteran 
U. 8. business writer who has 


sw ean previously m The 
inancial Post. 


builds a smoke screen of outside 
sources of income. 


keep any kind of a watch over 
our employees. Whenever 
situations occur and the individ- 
ual has no resources with which 
to meet them, pr ssures begin to 
mount and honesty may melt 
away. 

@® Undesirable associates. It is 
virtually impossible for any busi- 
nessman to know all social and 


small| outside associates of men and 


women on his staff. 
@ Mental trouble often leads to 
queer quirks of the mind. You 


A survey by the Liberty Mu-j;in return for kickbacks, stealing 


tual Insu-ance Company from its 
own files covering fidelity claims 
against the company over a five- 
year period showed that fraud 
can occur at almost any > 
pdsition. 

There were 2,651 cases of ‘fraud 
covered by the survey. 

Jf these 1,289 were committed 
by salesmen, 276 by department 
and branch managers, 189 by 
chauffeurs and drivers, 120 by 
clerks, 101 by cashiers, 81 by col- 
lectors, 71 by agents, 38 by book- 
keepers, 24’ by buyers and pur- 
chasing agents, 20 by shipping 
and receiving clerks, 11 by ware- 


SU CU De CU 


‘‘A businessman can never feel 


sure. Hard statistics show that 


more frauds are committed by 


heretofore honest employees 


than by crooks and thieves.’’ 
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can observe such condition in an 
employee ahead of time if you 
take the trouble. i 

@ Low moral standards. A 
little careful investigation before 
hiring is desirable. 

@ Revenge against fancied or 
real injuries has resulted in a 
number of business frauds by 
employees. Whenever a major 
dispute arises the possibility of 
such occurrence should be watch- 
ed 


Most of the foregoing represent 
the causes of employee fraud in 
smafi as well as big companies. 
There have also been many in- 
volved and ingenious schemes 
which were neither one-shot af- 
fairs nor spur-of-the-moment 

Fraud, experts point out, can 
take as many varied forms as the 
imagination can devise. In one 
study by a large accounting firm 
of embezzlement cases it was 
found that 42% were of less than 
two years duration, 23% lasted 
from two to five years, 17% five 
years or longer and 18% were of 
unknown duration. 


housemen, 10 by supervisors, nine 
by treasurers, five by credit men, 
three by heads of the company, 
two by paymasters and one by 
secretary of the company. 
Managers, cashiers, bookkeepers 
and warehousemen made off with 
the largest average sums because 
of the ease with which they had 
access to money or merchandise. 
Methods of committing fraud 
by those connected with book- 
keeping and record keeping in 
retail business naturally vary. 
There are, however, a number of 
frequently occurring - methods 
(particularly used by “first 
timers”) which the business man 
can watch for and guard against. 
The Methods 
Among these, experts suggest 
that business watch for: 
Overfooting of cash ° receipts, 
omitting or deleting the entry of 
checks in: the cashbook, issuing 
checks to fictitious payees, is- 
suing payroll checks to individ- 
uals no longer with the firm, 
forging, raising amounts of petty 
cash vquchers or issuing fictitious 
ones, favoring certain suppliers 


stamps from stamp funds, hold- 
ing out sales slips, misappropriat- 
ing proceeds from sale of scrap 
or salvage merchandise, ordering 
goods or supplies for company 
use and diverting them to per- 
sonal gain, issuing checks to 
legitimate suppliers and then 
forging the endorsement and is- 
suing false petty-cash vouchers. 

Adequate supervision is recom- 
mended by experts as a necessity 
in control of employee fraud 
They point out this becomes in- 
creasingly important with the 
smaller company where it is not 
practical to set up an elaborate 
system to do the job. 


Inadequate income, the Chi- 
cago Crime Commission stated 
some time ago, is a major cause 
of fraud by employees against 
firms for which they work. 

The shortsighted policy of 
keeping an underpaid employee 
in a position of trust results in 
many -score cases of employee 
fraud every year. We must re- 
member that the underpaid em- 
ployee invariably justifies his 
fraudulent acts in his own mind 
on the ground that his employer 
really owes him the money he is 
stealing. 

An occasional review of em- 
ployee living habits can not only 
unearth a fraud that may have 
been going on for some time but 
warn of future fraud. Periodic 
checks of thi- nature tan do 
much toward preventing business 
fraud by employees, 

Bonding and insurance can 
give some measure of protection, 
in a financial way of course, but 
they merely provide reimburse- 
ment after a fraud has been dis- 
covered. 

There is little doubt in the 
minds of experts that hundreds 
of frauds committed by employ- 
ees against small business firms 
have never been discovered. 

Periodic audits by public ac- 
countants can be used by the 
businessman not only for conven- 
tional purposes but also with an 
eye toward discovering the oc- 
currence of fraud. 

Most public accountants have 
been trained to look for telltale 
evidence of the existence or pos- 
sibility of such fraud and can 
provide the businessman with 
suggestions as to how he can im- 
prove his bookkeeping. or ac- 
counting practices to provide 
greater protection against fraud. 
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ONE typing.. 
Posts ALL your 
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IF YOU ARE LOOKING for a 
versatile, all purpose accounting 
machine ...one that will post ALL 
applications ... and post them FAST 
... then you're looking for the 
Underwood Elliott Fisher. Forms are 
inserted, on its Flat Writing Surface, 
as easily as though they were being 
placed on your desk .. . regardless 
of their size, shape, thickness or 
order of arrangement. 


There's no “carbon paper prob- 
lem” either, for the Elliott Fisher 
Roll-Carbon-Paper feature means 
cleaner, faster work, COMPLETELY 
eliminates handling loose carbon 


related records 


sheets. Your operators post on @ 
completely electrified Single Typing 
Keyboard, by easy. typewriter 
“touch” method. Only 10 numeri- 
cal keys handle all figure work, 
Balances and column totals... as 
many as 30...are computed auto- 
matically. 


See for yourself how fast, easily 
and accurately an’ Elliott Fisher 
Electric Accounting machine will 
do YOUR work .. . right down to the 
last detail. Let us demonstrate its 
many advantages to you, without 
obligation ... and oh your OWN 
INDIVIDUAL problems. 


Underwood Limited 


' Underwood Limited, 135 Victoria St., Teronte 1, Ont. 


ACCOUNTING MACHINE DIVISION 


Head Office: 135 Victoria %. 
Terente 1, Ontarie 
COMPANY... 
COMPANY OWNED BRANCHES AND SERVIGE 


IN ALL PRINCIPAL CITHS ADDRESS......... 


Please send me illustrated literature and full information 
about the Underwood Elliott Fisher Accounting machine. 


9? —~Canada’ s richest single 
market — where advertising in the Toronto Daily Star reaches 
the most people at the least cost per reader.. And where 
readers of the Toronto Daily Star ae more than ai 


of all major goods and services sold. 
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